Form No. MGT-7

Annual Return (other than OPCs and Small

Companies)

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of
the Companies (Management and Administration) Rules,

2014]

All fields marked in * are mandatory

Refer instruction kit for filing the form

Form language

(® English  ( Hindi

| REGISTRATION AND OTHER DETAILS

i *Corporate Identity Number (CIN)

ii (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY) 01/04/2024

(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY) 31/03/2025

(c) *Type of Annual filing

(d) SRN of MGT-7 filed earlier for the same financial years

L50102KL1983PLC003741

@ Original (" Revised

Particulars

As on filing date

As on the financial year end date

Name of the company

POPULAR VEHICLES AND SERVICES LIMITED

POPULAR VEHICLES AND SERVICES LIMITED

Registered office address

KUTTUKARAN CENTREMAMANGALAM
COCHIN,ERNAKULAM,Kerala,India, 682025

KUTTUKARAN CENTREMAMANGALAM
COCHIN,ERNAKULAM,Kerala,India, 682025

Latitude details

10.009069

10.009069

Longitude details

76.303713

76.303713

(a) *Photograph of the registered office of the Company
showing external building and name prominently visible

(b) *Permanent Account Number (PAN) of the company

(c) *e-mail ID of the company

(d) *Telephone number with STD code

(e) Website

Building Photo.pdf

AA******SG

*E*X*pularv.com

04*******34

www.popularmaruti.com
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iv *Date of Incorporation (DD/MM/YYYY)

05/07/1983

v (a) *Class of Company (as on the financial year end date)

Public company

(Private company/Public Company/One Person Company)

(b) *Category of the Company (as on the financial year end date)

Company limited by shares

(Company limited by shares/Company limited by guarantee/Unlimited company)

(c) *Sub-category of the Company (as on the financial year end date)

Indian Non-Government company

(Indian Non-Government company/Union Government Company/State Government Company/
Guarantee and association company/Subsidiary of Foreign Company)

(b) Details of stock exchanges where shares are listed

vi *Whether company is having share capital (as on the financial year end date) @ Yes C No

vii (a) Whether shares listed on recognized Stock Exchange(s) @ Yes C No

S. No. Stock Exchange Name Code
1 National Stock Exchange (NSE) A1024 - National Stock Exchange
(NSE)
2 Bombay Stock Exchange (BSE) Al - Bombay Stock Exchange (BSE)
viii Number of Registrar and Transfer Agent 1
CIN of the Registrar and Name of the Registrar and Registered office address of | SEBI registration number
Transfer Agent Transfer Agent the Registrar and Transfer of Registrar and Transfer
Agents Agent
C-101, 1st Floor, 247 Park,
Lal Bahadur Shastri Marg,
MUFG INTIME INDIA PRIVATE Vikhroli (West,
U67190MH1999PTC118368 LIMITED ), Mumbai,Mumbai
City,Maharashtra,India,40008
3
ix * (a) Whether Annual General Meeting (AGM) held @ Yes C No
(d) Whether any extension for AGM granted C Yes @ No

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
filed for extension

Page 2 of 20




(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)

(g) Specify the reasons for not holding the same

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

i *Number of business activities

S. Main Activity Description of Main Business Activity Description of % of turnover of
No. | group code Activity group Code Business Activity the company
Wholesale and retail Wholesale and retail
1 G trade; re.palr of motor trade; re'palr of 100
vehicles and motor vehicles and
motorcycles motorcycles
Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)
i *No. of Companies for which information is to be given 8
S. CIN /FCRN Other registration Name of the Holding/ % of
No. number company Subsidiary/Associate/Jo | shares
int Venture held
POPULAR MEGA
1 [ U31103KL1997PTC011748 MOTORS (INDIA) Subsidiary 100
PRIVATE LIMITED
POPULAR
2 | U34100KL2009PTC024318 AUTOWORKS Subsidiary 100
PRIVATE LIMITED
VISION MOTORS -
3 | U34100KL2008PTC022049 PRIVATE LIMITED Subsidiary 100
POPULAR AUTO
4 | U50101KL2005PTC018670 DEALERS PRIVATE Subsidiary 100
LIMITED
KUTTUKARAN
5 | U34100KL2011PTC029542 CARS PRIVATE Subsidiary 100
LIMITED
KUTTUKARAN
6 | U50400KL2017PTC049442 GREEN PRIVATE Subsidiary 100
LIMITED
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KERACON
7 | U51503KL2011PTC029161 EQUIPMENTS Subsidiary 100
PRIVATE LIMITED
PRABAL MOTORS -
8 | U50101KL2006PTC019140 PRIVATE LIMITED Subsidiary 29.54

IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

i SHARE CAPITAL
(a) Equity share capital

Particulars

Authorised Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of equity shares

75000000.00

71198198.00

71198198.00

71198198.00

Total amount of equity
shares (in rupees)

150000000.00

142396396.00

142396396.00

142396396.00

Number of classes 1
Class of shares Authorised Capital | Issued capital Subscribed Capital | Paid Up capital
Equity
Number of equity shares 75000000 71198198 71198198 71198198
Nominal value per share (in rupees) 5 5 5
Total amount of equity shares (in
rupees ) 150000000.00 142396396.00 142396396 142396396

(b) Preference share capital

Particulars

Authorised Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of preference

shares 0.00 0.00 0.00 0.00
Total amount of preference 0.00 0.00 0.00 0.00
shares (in rupees)

Number of classes 0
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Class of shares

Authorised Capital

Issued capital

Subscribed Capital

Paid Up capital

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in

rupees )

(c) Unclassified share capital

Particulars

Authorised Capital

Total amount of unclassified shares

(d) Break-up of paid-up share capital

Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium

Physical DEMAT Total

(i) Equity shares

At the beginning of the year 0 71198198 71198198.00 142396396 142396396

Increase during the year 0.00 0.00 0.00 0.00 0.00 0

i Public Issues 0 0 0.00 0 0

ii Rights issue 0 0 0.00 0 0

iii Bonus issue 0 0 0.00 0 0

iv Private Placement/ Preferential 0 0 0.00 0 0

allotment

vV ESOPs 0 0 0.00 0 0

vi Sweat equity shares allotted 0 0 0.00 0 0

vii Conversion of Preference share 0 0 0.00 0 0

viii Conversion of Debentures 0 0 0.00 0 0

ix GDRs/ADRs 0 0 0.00 0 0
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Particulars Number of shares Total Nominal| Total Paid-up | Total

Amount amount premium
x Others, specify
Decrease during the year 0.00 0.00 0.00 0.00 0.00 0
i Buy-back of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
iv Others, specify
0
At the end of the year 0.00 71198198.00 | 71198198.00 | 142396396.00 142396396.00

(ii) Preference shares

At the beginning of the year 0 0 0.00 0 0
Increase during the year 0.00 0.00 0.00 0.00 0.00 0
i Issues of shares 0 0 0.00 0 0
ii Re-issue of forfeited shares 0 0 0.00 0 0
iii Others, specify
0
Decrease during the year 0.00 0.00 0.00 0.00 0.00 0
i Redemption of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
iv Others, specify
0
At the end of the year 0.00 0.00 0.00 0.00 0.00
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ISIN of the equity shares of the company

i Details of stock split/consolidation during the year (for each class of shares) 0

Class of shares

Before split / Consolidation Number of shares

Face value per share

After split / consolidation Number of shares

Face value per share

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company)

Nil

Number of transfers

Attachments:

1. Details of shares/Debentures Transfers

iv Debentures (Outstanding as at the end of financial year)
(a) Non-convertible debentures

*Number of classes 0
Classes of non-convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of non-convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total
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(b) Partly convertible debentures

*Number of classes 0
Classes of partly convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of partly convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total
(c) Fully convertible debentures
*Number of classes 0
Classes of fully convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of fully convertible debentures Outstanding as at Increase during | Decrease Outstanding

the beginning of
the year

the year

during the year

as at the end
of the year

Total

(d) Summary of Indebtedness
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Particulars Outstanding as at Increase during Decrease Outstanding as at
the beginning of the the year during the year the end of the year
year

Non-convertible debentures 0.00 0.00 0.00 0.00

Partly convertible debentures 0.00 0.00 0.00 0.00

Fully convertible debentures 0.00 0.00 0.00 0.00

Total 0.00 0.00 0.00 0.00

v Securities (other than shares and debentures) 0
Type of Number of Nominal Value of Total Nominal Paid up Value Total Paid up
Securities Securities each Unit Value of each Unit Value

Total

V Turnover and net worth of the company (as defined in the Companies Act, 2013)

i *Turnover 25769002550

ii * Net worth of the Company 4549998118.41

VI SHARE HOLDING PATTERN

A Promoters

S. Category Equity Preference
No

Number of shares Percentage Number of shares Percentage

1 Individual/Hindu
Undivided Family

(i) Indian 43558086 61.18 0 0.00

(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00
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(iii) Foreign national
(other than NRI) 0 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government
(ii) State Government 0 0.00 0 0.00
(iii) Gov?rnment 0 0.00 0 0.00
companies
3 Insurance companies 0 0.00 0 0.00
4 Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 Foreign institutional
investors 0 0.00 0 0.00
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 0 0.00 0 0.00
10 | Others
[
Total 43558086.00 61.18 0.00 0
Total number of shareholders (promoters) 3
B Public/Other than promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares | Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 9477368 13.31 0 0.00
(ii) Non-resident
Indian (NRI) 115794 0.16 0 0.00
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(iii) Foreign national

(other than NRI) 76467 0.11 0 0.00
2 Government

(i) Central 0 0.00 0 0.00

Government ' .

(i) State Government 0 0.00 0 0.00

(iii) Government 0 0.00 0 0.00

companies ' '
3 Insurance companies 0 0.00 0 0.00
4 Banks 0 0.00 0 0.00
5 Financial institutions 1882369 2.64 0 0.00
6 Foreign institutional 0 0.00 0 0.00

investors ' .
7 Mutual funds 7863671 11.04 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate

(not mentioned above) 556166 0.78 0 0.00
10 Others

7668277 10.77
AIF,Escrow,F
oreignco
Total 27640112.00 38.81 0.00 0
Total number of shareholders (other than promoters) 66653
Total number of shareholders (Promoters + Public/Other than promoters) 66656.00

Breakup of total number of shareholders (Promoters + Other than promoters)

SI.No Category
1 Individual - Female 12986
2 Individual - Male 35314
3 Individual - Transgender 0
4 Other than individuals 18356
Total 66656.00
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C Details of Foreign institutional investors’ (Flls) holding shares of the company

Name of the Address

Fll

Date of Incorporation | Country of Number of
Incorporation shares held

% of shares
held

VIl NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]

Details At the beginning of the year At the end of the year
Promoters 3 3
Members (other than promoters) 93817 66653
Debenture holders 0 0

VIl DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Composition of Board of Directors

Category Number of directors at the | Number of directors at the | Percentage of shares held by
beginning of the year end of the year directors as at the end of
year
Executive Non- Executive Non- Executive Non-
executive executive executive
A Promoter 3 0 3 0 61.18 0
B Non-Promoter 0 3 0 3 0.00 0.00
i Non-Independent 0 0 0 0 0 0
ii Independent 0 3 0 3 0 0
Nomi Di
C omlnefe irectors 0 1 0 1 0.00 0.00
representing
i. Banks and Fls 0 0 0 0 0 0
ii Investing institutions 0 1 0 1 0 0
iii Government 0 0 0 0 0 0
iv Small share holders 0 0 0 0 0 0
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v Others

Total

61.18

0.00

the financial year end date

*Number of Directors and Key managerial personnel (who is not director) as on 10

B (i) Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation (after
shares held closure of financial year :
If any) (DD/MM/YYYY)
JOHN VERGHESE ABQPV1758D CFO 1700 30/06/2025
NAVEEN PHILIP 00018827 Managing Director 14519362
JOHN KUTTUKARAN 00016513 Whole-time director 14519362
PAUL
FRANCIS . .
KUTTUKARAN PAUL 00018825 Whole-time director 14519362
RAJ NARAYAN ACKPNO616P CEO 1650
RAKESH KUMAR . .
BHUTORIA 08449728 Nominee Director 0
VARUN THAZHATH
v v AGUPV3219Q Company Secretary 1700
VEEDU
GEORGE JOSEPH . 00253754 Director 0
JACOB KURIAN 00213259 Director 0
PREETI REDDY 07248280 Director 0
B (ii) *Particulars of change in director(s) and Key managerial personnel during the year 2
Name DIN/PAN Design.ation at t'he Date of appointment/ Naturc.e of change )
beginning / during the change in designation/ (Appointment/ Change in
financial year cessation designation/ Cessation)
(DD/MM/YYYY)
GEORGE JOSEPH . 00253754 Director 26/04/2024 Cessation
GEORGE JOSEPH . 00253754 Director 11/07/2024 Appointment

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS
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*Number of meetings held 1
Type of meeting Date of meeting Total Number of Attendance
(DD/MM/YYYY) Members entitled to
attend meeting
Number of % of total shareholding
members
attended
Annual General 24/09/2024 68829 55 62.82
Meeting
B BOARD MEETINGS
*Number of meetings held 6
S.No Date of meeting Total Number of directors Attendance
(DD/MM/YYYY) as on the date of
meeting
Number of directors % of attendance
attended
1 08/04/2024 7 100
2 28/05/2024 6 100
3 13/08/2024 7 100
4 13/11/2024 5 71.43
5 12/02/2025 7 100
6 26/03/2025 6 85.71
C COMMITTEE MEETINGS
Number of meetings held 17
S.No Type of meeting Date of meeting Total Number of Attendance
(DD/MM/YYYY) Members as on the
date of meeting
Number of members | % of attendance
attended
1 Audit Committee 08/04/2024 4 4 100
2 Audit Committee 28/05/2024 3 3 100
3 Audit Committee 13/08/2024 3 3 100
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4 Audit Committee 13/11/2024 2 66.67
5 Audit Committee 12/02/2025 3 100
6 Audit Committee 26/03/2025 3 100
7 NRC 08/04/2024 4 100
8 NRC 28/05/2024 3 100
9 NRC 13/08/2024 4 100
10 NRC 11/02/2025 4 100
11 SRC 14/08/2024 4 100
12 SRC 13/11/2024 2 50
13 SRC 11/02/2025 4 100
14 RMC 13/08/2024 5 100
15 RMC 11/02/2025 5 100
16 CSR 13/11/2024 3 75
17 CSR 26/03/2025 2 50
D ATTENDANCE OF DIRECTORS
S. | Name Board Meetings Committee Meetings Whether
N of the attended AGM
o Director held on
Number of | Number % of Number of Number % of
Meetings | of attenda | Meetings of attend
which Meetings | nce which Meetings | ance 29/09/2025
director attended director attended
was was entitled (Y/N/NA)
entitled to to attend
attend
RAKESH KUMAR
BHUTORIA 6 5 83 9 7 77 No
PREETI REDDY 6 5 83 15 13 86 Yes
GEORGE JOSEPH . 5 5 100 13 13 100 Yes
4 | JACOB KURIAN 6 6 100 14 13 92 Yes
NAVEEN PHILIP 6 6 100 7 7 100 Yes
JOHN KUTTUKARAN PAUL 6 5 83 2 1 50 Yes
FRANCIS KUTTUKARAN
PAUL 6 6 100 4 4 100 Yes
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X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

[ ] Nil
A *Number of Managing Director, Whole-time Directors and/or Manager 2
whose remuneration details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 JOHN .
KUTTUKARAN Whole-time |5 164301 12464301.00
director
PAUL
2 FRANCIS Whole-time
KUTTUKARAN ) 10629300 10629300.00
director
PAUL
Total 23093601.00 0.00 0.00 0.00 23093601.00
B *Number of CEO, CFO and Company secretary whose remuneration 3
details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 VARUN Company
THAZHATHU VEEDU Secretary 3070311 3070311.00
2 JOHN VERGHESE CFO 7618047 7618047.00
3 RAJ NARAYAN CEO 14485244 14485244.00
Total 25173602.00 0.00 0.00 0.00 25173602.00
C *Number of other directors whose remuneration details to be entered 3
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 PREETI REDDY Director 0 1800000 1800000.00
2 GEORGE JOSEPH Director 0 1800000 1800000.00
3 JACOB KURIAN Director 0 1900000 1900000.00
Total 0.00 0.00 0.00 > 08800' 5500000.00

XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
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A *Whether the company has made compliances and disclosures in respect of applicable @ Yes C No
provisions of the Companies Act, 2013 during the year

B If No, give reasons/observations

XII PENALTY AND PUNISHMENT — DETAILS THEREOF

A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/ Nil
DIRECTORS/OFFICERS
Name of the Name of the Date of Order Name of the Act and | Details of Details of appeal
company/ court/ concerned | (DD/MM/YYYY) section under which | penalty/ (if any) including
directors/ Authority penalised / punished | punishment present status
officers

B *DETAILS OF COMPOUNDING OF OFFENCES Nil
Name of the Name of the Date of Order Name of the Act and | Particulars of Amount of
company/ court/ concerned | (DD/MM/YYYY) section under which | ©offence compounding (in
directors/ Authority . rupees)
officers offence committed
Xlll Details of Shareholder / Debenture holder
Number of shareholder/ debenture holder 66656

XIV Attachments

(a) List of share holders, debenture holders

(b) Optional Attachment(s), if any

Details of Shareholder or
Debenture holder.xIsm

Form MGT 8.pdf
Declaration-for MGT-7.pdf
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XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable
provisions of the Act during the financial year.

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to
subscribe for any securities of the company.

(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)
of section 2 of the Act are not to be included in reckoning the number of two hundred.

I/ We have examined the registers, records and books and papers of POPULAR VEHICLES AND | @s required to be
SERVICES LIMITED

maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on

(DD/MM/YYYY) | 31/03/2025

In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations
furnished to me/ us by the company, its officers and agents, I/ we certify that:
A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.
B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:
1 its status under the Act;
2 maintenance of registers/records & making entries therein within the time prescribed therefor;
3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
Government, the Tribunal , Court or other authorities within/beyond the prescribed time;
4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the
company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings
including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;
5 closure of Register of Members / Security holders, as the case may be.
6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;
7 contracts/arrangements with related parties as specified in section 188 of the Act;
8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;
9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act
10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;
11 signing of audited financial statement as per the provisions of section 134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof;
12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them;
13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;
14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provisions of the Act;
15 acceptance/ renewal/ repayment of deposits;
16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction
of charges in that respect, wherever applicable;
17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the
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provisions of section 186 of the Act ;

18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

To be digitally signed by

Name

Date (DD/MM/YYYY)

Place

Whether associate or fellow:

@ Associate C  Fellow

Certificate of practice number

MYLADOOR CHERIAN SAJUMON

18/09/2025

Kochi

2%8*

XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person

*(b) Name of the Designated Person

00016513

JOHN KUTTUKARAN PAUL

Declaration

I am authorised by the Board of Directors of the Company vide resolution number*

(DD/MM/YYYY) 29/05/2025

BO1R04/05-2025-26

dated*

to sign this form and declare that all the requirements of Companies Act, 2013

and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied

with. | further declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2 All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

(Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*DIN of the Director; or PAN of the Interim Resolution
Professional (IRP) or Resolution Professional (RP) or Liquidator

Director

0*0*6*1*
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*To be digitally signed by

@ Company Secretary (" Company secretary in practice

*Whether associate or fellow:

@ Associate C  Fellow

Membership number 2*0*4

Certificate of practice number

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN) AB8967494

eForm filing date (DD/MM/YYYY) 26/11/2025

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company
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Kuttukaran | Journeys wit‘h you

POPULAR VEHICLES AND SERVICES LIMITED
CIN: L50102KL1983PLCO03741

REG OFFICE : Kuttukaran Centre. Mamangalam
Cochin, Ernakulam, Kerala, India, 682025

or

@Ryl eflailge
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Ernakulam, Kerala, India =
Metro Pillar No : 493, North Fields, Palarivattom - Edappally
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Palarivattom, Ernakulam, Kerala 682025, India
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205/1a, Pottakuzhi - Mamangalam Rd, Jn, Elamakkara,
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Popular Vehicles and Services Ltd.

Popular Vehicles

Mamangalam, Kochi 682025
" t 0484 2341134
Et S e rV I C e S e cs@popularv.com
www.popularmaruti.com

CIN L50102KL1983PLCO03741
KERALA - GSTIN 32AABCP3805G1ZW
TAMIL NADU - GSTIN 33AABCP3805G1ZU

24" November, 2025

The Registrar of Companies,
Central Processing Zone
Ministry of Corporate Affairs
New Delhi.

Dear Sir/Madam,

Sub: Clarification regarding non- availability gender-wise breakup of
shareholders in Form MGT-7

This is with reference to the requirement of providing the gender-wise breakup of shareholders
(Promoters and Others) in Form MGT-7 for the financial year ended on 31.03.2025.

Our company is a listed entity having 48,300 individual shareholders (including 3 promoter
shareholders) and 18,356 shareholders categorized as “other than individuals.”

On seeking gender-wise details from our Registrar and Share Transfer Agent (RTA), we were
informed that the data available with them is compiled based on information in their records
and the Beneficial Owner Position (BENPOS) data provided by the depositories. Gender details
have been included only in cases where such information was provided by the depositories in
the BENPOS data. Consequently, gender particulars of 17,450 number of shareholders were not
available in their records, therefore, have been categorized under ‘Other than individuals’
category as there is no other suitable heads.

However, in order to comply with the mandatory disclosure requirement of Form MGT-7, we
have, to the best of our ability, identified the gender of shareholders by referring to their
names.






Popular Vehicles and Services Ltd.

Popular Vehicles

Mamangalam, Kochi 682025

& Services

e cs@popularv.com
www.popularmaruti.com

CIN L50102KL1983PLCO03741
KERALA - GSTIN 32AABCP3805G1ZW
TAMIL NADU - GSTIN 33AABCP3805G1ZU

We hereby clarify that:

1. The gender-wise classification has been prepared based on the data received from the
depositories, RTA records and where necessary, by inferring gender from the
shareholder names.

2. The company has exercised due diligence in compiling the gender-wise breakup to the
best of its ability, and the same is being reported in Form MGT-7 in good faith.

We request you to kindly take note of the above clarification while processing Form MGT-7 for
the financial year ended 31.03.2025.

Thanking you,
Yours faithfully,

For Popular Vehicles and Services Limited

KUTTUKARAN
f CENTRE

MAMANGALAM
VarunT.V KOCHI-25

Company Secretary & Compliance Officer
Membership Number- A22044







68/567C, 2nd FLOOR, KOMBARA MARRIGFF

ST. BENEDICT ROAD (WEST END)

KOMBARA, ERNAKULAM NORTH PO, KOCHI-682 018
M.C. SAJUMORN M.Com, ACMA, ACS, ACIS PH: 0484-2395867 / 2396930 / 95671 44644
PRACTISING COMPANY SECRETARY E-mail: cfccochin@gmail.com

FORM NO. MGT-8
[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies (Management and
Administration) Rules, 2014/

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE
(for the financial year ended 31.03.2025)

I have examined the registers, records, books and papers of M/s Popular Vehicles and Services
Limited (CIN: L50102KL1983PLC003741) (the Company) having registered office at Kuttukaran
Centre, Mamangalam, Cochin, Ernakulam, Kerala, Pin- 682025 and incorporated on 05.07.1983,
carrying on the business of purchase, sale and services of automobiles, spare parts and accessories, as
required to be maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for
the financial year ended on 31.03.2025. In my opinion and to the best of my information and
according to the examinations carried out by me and explanations furnished to me by the company, its
officers and agents, I certify that during the financial year ended 31.03.2025 (reporting period):

A. the Annual Return states the facts as at the close of the aforesaid financial year correctly and
adequately.

B. during the aforesaid financial year the Company has complied with provisions of the Act & Rules
made there under in respect of:

1. its status under the Act; The status of the Company is Public Limited Company, limited by
shares&listed entity. W.e.f 19.03.2024 the equity shares of the Company are listed with National
Stock Exchange of India Limited (NSE) and BSE Limited (BSE). The company has seven wholly
owned subsidiaries and one step down subsidiary.

2. maintenance of registers/records & making entries therein within the time prescribed therefore;
The company is maintaining registers/records as prescribed and as mentioned in Annexure I
hereto during the financial year 2024-25. However the details of Fixed Asset acquisition, its

disposal and depreciation are maintained in a separate Computer Software System “Smart Asset”,
with periodical updation.

3. filing of Forms and Returns as stated in the Annual Return, with the Registrar of Companies,
Regional Director, Central Government, the Tribunal, Court or other authorities within/beyond the

Page 1 of 32






prescribed time;The Company has filed the forms and returns as mentioned in Annexure II hereto ‘
during the financial year ending 31.03.2025. '

4. calling/ convening/ holding meetings of Board of Directors or its committees, if any; and the
meetings of the members of the Company on due date as stated in the Annual Return in respect of
which meetings proper notices were given and the proceedings including the circular resolution
has been properly recorded in the Minutes Book/ Registers maintained for the purpose and the
same have been signed; During the reporting period, the Board of Directors duly met six (6) times
respectively on 08.04.2024, 28.05.2024, 13.08.2024, 13.11.2024, 12.02.2025, and 26.03.2025
During the reporting period, five (5) Circular Resolutions. were passed on 31.07.2024 for the
reconstitution of various Committees of the Board, which were noted in the subsequent board
meeting held on 13.08.2024. Adequate notice was given to all directors to schedule the Board
Meetings.During the period, the Company has complied with Section 173(1) of the Companies
Act 2013 regarding frequency of Board Meetings. The maximum gap of the meetings of the
Board of Directors or its committees does not exceed 120 days. The proceedings of the board
meetings have been properly recorded in the Minutes Book/ Registers maintained for the purpose
and the same have been signed.

During the reporting period, the shareholders of the Company passed two (2) Special Resolutions,
as mentioned in Para 11 (b) and (c), through a Postal Ballot conducted via remote e-voting, which
concluded on 11.07.2024. The proceedings were conducted in compliance with Sections 108 and
110 of the Companies Act, 2013, read with Rules 20 and 22 of the Companies (Management and
Administration) Rules, 2014, as well as Regulation 44 of the SEBI (Listing Obhgatlons and
Disclosure Requirements) Regulations, 2015.

The Committees of the Board include Audit Committee, Nomination and Remunefation
Committee, Finance and Authorisation Committee (a2 subcommittee), Corporate Social
Responsibility (CSR) Committee, Stakeholders Relationship Committee and Risk Management

Committee.The proceedings of the above committee meetings were recorded and signed by the
Chairman.

The CSR Committee met twice during the reporting period, on 13.11.2024 and 26.03.2025. For
the financial year 2024-25, the Company was required to spend ¥ 5.46 million towards its
Corporate Social Responsibility (CSR) obligations in accordance with Section 135(2) of the
Companies Act 2013. Out of the total obligation, ¥ 1.88 Million was transferred to the
implementing agency, K P Paul Foundation (CSR Registration Number: CSR00015233). From
this amount, the implementing agency spent ¥ 0.63 Million on the ongoing CSR project titled
‘Surakshit Marg’, which focuses on the promotion of road safety awareness and falls under
Schedule VII (ii) of the Act, promoting education. The Company transferred the remaining
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amount of ¥ 3.58 Million to the Unspent CSR Account on 16th April 2025. In addition, the
unutilized balance of ¥ 1.25 Million from the funds provided to K P Paul Foundation was
subsequently transferred by the agency to the Company’s Unspent CSR Account on 21st April
2025. Accordingly, the total amount transferred to the Unspent CSR Account during the reporting
period was ¥ 4.83 Million.

The proceedings of the CSR Committee meeting were duly recorded and signed by the Chairman.
The CSR Policy of the Company is disclosed on the website of the Company
(www.popularmaruti.com).

The 40th Annual General Meeting of the company, for the financial year ended 31.03.2024, was
held on 24.09.2024 through Video Conference, in compliance with relevant Circularsissued by
MCA and SEBI.The proceedings of the above General Meetingwere recorded and signed by the
Chairman.

5.closure of Register of Members / Security holders, as the case may be; During the financial year
under report, the Register of Members were closed from 18™ September, 2024 til] 24 September,
2024 (both days inclusive) for determining the entitlement of the members for final Dividend.

6. advances/loans to its directors and/or persons or firms or companies referred in section 185 of the
Act; During the reporting period, the Company has not advanced/granted loans to directors, etc.,
but had given inter-corporate loan to its wholly owned subsidiary companies guarantees to
Banks/Financial Institutions against loans taken by its wholly owned subsidiary companies as
mentioned in para (17) and Annexure V thereof. According to the information and explanation
given to me and by virtue of section 185(3)(c) and (d), any loan made by a holding company to its
wholly owned subsidiary company or any guarantee given by a holding company in respect of any
loan made to its wholly subsidiary company does not fall within the purview of Section 185(1)
provided that the loans made are utilized by the subsidiary company for its principal business
activities.

7. contracts/arrangements with related parties as specified in section 188 of the Act;During the
reporting period,the Company has entered into related party transactions withbusiness entities in
which directors of the company were interested/other related parties as detailed in Annexure 110,
which were within the limits prescribed u/s 188 of the Act. It was reported by the company that
various transactions entered into with its subsidiaries, associates and Key Managerial Personnel
were in the normal course of business and at arm’s length prices as specified in the provisions of
Section 188 of the Act. The Audit Committee at the meeting held on 08.04.2024 granted omnibus
approval to the Company for related party transactions to be undertaken during the financial year
2024-25. Additionally, at its meeting held on 26.03.2025, the Audit Committee, gave omnibus
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10.

approval to the Company for the related party transactions with its directors, subsidiaries, group
companies etc., within the prescribed limits, under arm’s length conditions, and on a continuing
basis, for the upcoming financial year 2025-26.

issue or allotment or transfer or transmission or buy back of securities/ redemption of preference
shares or debentures/ alteration or reduction of share capital/ conversion of shares/ securities and
issue of security certificates in all instances; There was no issue, allotment, buyback, redemption
or alteration or reduction of share capital during the reporting period. The equity shares of the
Company are dematerialized and traded on NSE and BSE, hence transfer or transmission of
shares, if any, are effected only through the depository system in accordance with the SEBI
(Depositories and Participation Regulations) 2018. Accordingly no physical transfer - or
transmission of shares took place during the year.

keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of
transfer of shares in compliance with the provisions of the Act. There were no such events during
the financial year ending 31.03.2025.

declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as
applicable to the Investor Education and Protection Fund (IEPF) in accordance with section 125
of the Act; During the reporting period, at the 40" Annual General Meeting held on 24.09.2024,
the Company declared a dividend of ¥ 0.50 per equity share (@ 25%) on each equity share of T 2/,
as recommended by the Board of Directors at their meeting held on 28.05.2024. The dividend was
declared on the outstanding 7,11,98,198 equity shares of ¥ 2/- each for the financial year ended
31.03.2024 and was paid within the prescribed timeline. In addition to that the unpaid dividend
has been transferred to the Unpaid Dividend Account within the prescribed time. The Company
complied with the provisions of Section 123 of the Companies Act, 2013 regarding the declaration
and payment of dividends. However, the Company does not have any funds lying unpaid or
unclaimed for a period of seven years in Unpaid Dividend Account. Therefore, there were no

funds which were required to be transferred to Investor Education and Protection fund (IEPF) for
the period under report.

In accordance with the Rule 7(2A) of Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016, the Board of Directors in its meeting held
on 13™ November, 2024, appointed Mr. Varun T.V., Company Secretary and Compliance Officer,
as Nodal Officer of the Company for the purposes of verification of claims of shareholders

pertaining to shares transferred to IEPF and/or refund of dividend from IEPF Authority and for
coordination with IEPF Authority.
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11. signing of audited financial statement as per the provisions of section 134 of the Act and report of

12.

directors as per sub - sections (3), (4) and (5) thereof; The audited financial statements of the
Company for the financial year ended on 31.03.2024 was approved and signed in the Board
Meeting held on 28.05.2024. The Company has complied with the provisions of Section 134 and
sub-sections (3), (4) and (5) of the Companies Act, 2013, inrespect of the above during the
previous financial year ending 31.03.2024.

constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of
the Directors, Key Managerial Personnel and the remuneration paid to them; During the reporting
period, the Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors, Woman Director and Independent Directors. The
Company has also appointed Company Secretary, Chief financial Officer and Chief Executive
Officer. The following changes in the composition/ terms of appointment or remuneration of the
Board of directors and other KMPs took place during the reporting period and were carried out in
compliance with the provisions of the Act:

a) Mr. George Joseph (DIN: 00253754) vacated the office of Independent Director on
26.04.2024, upon attaining the age of 75 years, which, in terms of Regulation 17(1A) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, required the
approval of shareholders through a Special Resolution.

b) The Shareholders of the Company have appointed Mr. George Joseph (DIN: 00253754), as
Independent Director (Non-Executive) of the Company by passing a Special Resolution
through Postal Ballot held through remote e-voting. He shall hold office for a term of 5
(five) consecutive years with effect from July 11, 2024, pursuant to the provisions of
Sections 149, 150, 152 read with Schedule IV of the Companies Act, 2013, The Companies
(Appointment and Qualifications of Directors) Rules, 2014, Regulations 16(1)(b), 17(1A)
and 25 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
Article 98 of the Articles of Association of the Company, and based on the recommendation
of the Nomination & Remuneration Committee and the Board of Directors at their meeting
held on May 28, 2024.

¢) The Shareholders of the Company have reappointed Mr.John K Paul (DIN: 00016513), as
Wholetime Director of the Company, by passing a Special Resolution through Postal Ballot
concluded on 11™ July, 2024 held via remote e-voting, for a period from April 29, 2024 to
March 31, 2026. This is in continuation of the approval granted by the shareholders at the
Annual General Meeting of the Company held on August 18, 2023 and is pursuant to the
provisions of Section 196(3)(a) read with proviso thereto, Sections 196(4), 197, 203, Part I
of Schedule V of the Companies Act, 2013, the Companies (Appointment and
Remuneration of Managerial Personnel? Rules, 2014, Regulation 17(1C) and 17(6)(e) of
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d)

g)

SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 and the Articles
of Association of the Company and is subject to the approval of the Central Government,

Mr.Naveen Philip (DIN: 00018827), Director, who retired by rotation in terms of Section
152 of the Companies Act, 2013,was re-appointed as Director of the Company at the 40™
Annual General Meeting held on September 24, 2024.

Pursuant to Sections 2(19), 2(51) & 203 of the Companies Act, 2013 read with Rule 8 of the
Companies (Appointment and Remuneration of the Managerial Personal) Rules, 2014 and
pursuant to the Regulations of SEBI and recommendations of the Audit Committee and
Nomination and Remuneration Committee, the Board of Directors at the meeting held on
February 12, 2025 noted the retirement of Mr.John Verghese from the post of Chief
Financial Officer (Permanent Account Number: ABQPV1758D) w.e.f. June 30, 2025.

The Board of Directors, at the meeting held on February 12, 2025, appointed Mr. Abraham
Mammen (Permanent Account Number AMGPMI1943E), as - Group Chief Financial
Officer Designate and designated him as the Senior Managerial Personnel with effect from
February 12, 2025, until June 30, 2025 to ensure a smooth transition prior to his
appointment as Group Chief Financial Officer and Key Managerial Personnel.

Pursuant to Sections 2(19), 2(51) & 203 of the Companies Act, 2013 read with Rule 8 of the
Companies (Appointment and Remuneration of the Managerial Personal) Rules, 2014 and
pursuant to SEBI Regulations and recommendations of the Audit Committee and
Nomination and Remuneration Committee, the Board of Directors at the meeting held on
February 12, 2025appointed Mr. Abraham Mammen (Permanent Account Number
AMGPMI1943E), as the Group Chief Financial Officer and designated him as the Key
Managerial Personnel of the Company, with effect from July 1, 2025.

The Board at the meeting held on 08.04.2024 took note of the declaration u/s 149(7) of the Act
regarding whether Independent Directors meet the criteria of Independence u/s 149(6) and
ensured it and also noted that independent directors are not disqualified to act as such. The
Board also noted the declaration given by the directors pursuant to section 164(2) of the Act
and ensured that none of the directors are disqualified under the provisions of section 164(2) of
the Act. The Board also noted the Disclosure of interest and shareholding of Directors received
pursuant to Section 184(1) of the Act.

During the period under report, the directors of the company have filed Web-Form DIR-3
KYC WEB or Form DIR-3-KYC as the case may be with MCA/ROC as it has been made
mandatory for the DIN holders to update the DIN Status within the stipulated date by the MC
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13.

14.

15.

16.

for updating its register with latest and personal information of DIN holders vide notification
dated 5" July 2018.

appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of
section 139 of the Act; There is no such instances of the casual vacancies of the auditor. M/s
B.S.R Associates LLP, 3" Floor, Syama Business Centre, N.H Bye Pass Road, Vytila, Kochi-
682019, Firm Registration No 116231W/W-100024, was reappointed as the Statutory Auditors
of the company in the 37" AGM held on 28.09.2021tohold office from the conclusion of 370
Annual General Meeting for a term of consecutive five years till the conclusion of 42™ Annual

General Meeting to be held in the Financial Year 2026-27, pursuant to proviso to section
139(1) of the Act.

During the period under report, the Company was not required to appoint Cost Auditor as it did
not fall under the ambit of Section 148 of the Companies Act, 2013.

approvals required to be taken from the Central Government, Tribunal, Regional Director,
Registrar, Court or such other authorities under the various provisions of the Act; During the
reporting period, the Company was not liable to take any approvals from Tribunal, Regional
Director or Court under the various provisions of the Act. However, the Company was required
to take approval from the Central Government for the reappointment of Mr. John K Paul (DIN:
00016513), as Wholetime Director of the Company vide Special Resolution passed through
Postal Ballot held via remote e-voting, for a period from April 29, 2024 to March 31, 2026, as
mentioned in Para 11(c). The Company had filed application in form MR-2 via SRN:
AA9448579 dated 25 July, 2024 for the approval of the Central Government for the said
reappointmentas Kerala Chamber of Commerce and Industries (KCCI) where he was a Director
was found in violation of Sections 209(1) and 217(3) of the Companies Act, 1956, for the
financial years 2012-13, 2013-14 and 2014-15 and he had remitted fine. The said application is
under the consideration of the Ministry of Corporate Affairs.

acceptance/ renewal/ repayment of deposits; During the financial year, there was no
acceptance/renewal of deposits from the public within the meaning of sections 73 to 76 of the
Companies Act, 2013 and the rules framed thereunder. The company had filed Form DPT-3-
Annual Return (01.04.2023 to 31.03.2024) for filing particulars of transactions (money
borrowed or loans availed) by the company not considered as deposits and outstanding as on
31.03.2024 as per Rule 2(1)(c) of Companies (Acceptance of Deposit) Rules, 2014.

borrowings from its directors, members, public financial institutions, banks and others and
creation/ modification/ satisfaction of charges in that respect, wherever applicable;There was
no unsecured loan accepted/ repaid from/to directors during the financial year 2024-
25 However, the Company has bérrowings from banksand others and the Company has
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registered creation/modification/satisfaction of charges during the period under review as given
in Annexure III hereof and complied with the procedures thereof.

17. loans and investments or guarantees given or providing of securities to other bodies corporate or
persons falling under the provisions of section 186 of the Act; During the reporting period, the
Company had granted Intercorporate Loan to its wholly owned subsidiary Companies M/s
Kuttukaran Cars Private Limited (Rs.1 Crore) and M/s Popular Auto Dealers Private Limited
(Rs.6 Crore). The proposals to grant Intercorporate Loan as aforesaid were reviewed and
approved by the Audit Committee and the Finance and Authorisation Committee of the Board at
their respective meetings held on 8th April 2024.

During the financial year 2024-25, the Company subscribed to equity shares of the following
subsidiary companies as under:

a) M/s Kuttukaran Cars Private Limited: The Company invested ¥ 49,99,990/- by subscribing
to 4,99,999 Equity shares of ¥ 10/- each in the wholly owned Subsidiary M/s Kuttukaran
Cars Private Limited, in compliance with Section 186 of the Companies Act 2013.

b) Upon the approval of the Board of Directors at the meeting held on 13.08.2024, the
Company subscribed to the equity shares of the subsidiary Companies by converting the
Intercorporate Loans into equity, pursuant to Section 62(3) and in compliance with Section
186 of the Companies Act, 2013, as detailed hereunder:

e M/s Prabal Motors Private Limited

The Company subscribed to 4,193 equity shares of face value Z10 each, aggregating to
%15,00,00,000. The acquisition was completed on 16™August 2024.

o M/s Kuttukaran Cars Private Limited

The Company subscribed to 30,46,923 equity shares of face value Z10 each, aggregating
to ¥5,00,00,000. The acquisition was completed on 27" August 2024.

o M/s Kuttukaran Green Private Limited

The Company subscribed to 4,30,293 equity shares of face value Z10 each, aggregating
to ¥1,00,00,000. The acquisition was completed on 16thAugust 2024,

Further, during the reporting period, the company had given Corporate Guaranteeto
Banks/Financial Institutions against loans taken by its subsidiary companies viz. M/s Popular
Auto Dealers Private Limited, M/s Popylar‘ Autoworks Private Limited, M/s Kuttukaran Green
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Private Limited, M/s Popular Mega Motors (India) Private Limited and M/s KuttukaranCars
Private Limited and complied with applicable provisions of Section 186 of the Act and has

disclosed the details thereof in the financial statements as provided under Section 186(4) of the
Act.

Details of investments made, inter corporate loans given, security providedand corporate
guarantees issued to subsidiaries during the Financial Year 2024-25 is as given in Annexure V
hereof. The Company has given the loans/ guarantees/ provided its securities or made
investments with the prior approval by the Board and members of the Company and within the
limits approved.

18. alteration of the provisions of the Memorandum and Articles of Association of the Company;
The Company has not altered any of the provisions of Memorandum and Articles of Association
during the reporting period.

UDIN: A009868G001276298 M.C SAJUMON

Place: Kochi-18 Practising Company Secretary
Date: 18.09.2025 ACS No: 9868, C P. No.: 2385

ICSI Unique Code: 11995KE067800
Peer Review Cert. N0.6496/2025
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ANNEXURE I

List of Registers / Records maintained by the company

Sl Name of the Register Applicable
No. Section
1 Register of Members 88(1) (a)
2 Register of Directors and Key Managerial Personnel and their Shareholding 170(1)
3 Minutes of Board Meeting 118(1)
4 Minutes of Annual General Meeting/Extra Ordinary General Meeting 118(1)
5 Register of Contracts or Arrangements in which directors’ are interested
189(1)
6 Register of Charges 85 (1)
7 Register of Share Transfers 56
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ANNEXURE II

Forms and Returns as filed by the Company with Registrar of Companies, Regional Director, Central
Government or other authorities during the financial year ended 31% March 2025.

Sl. | Form. No | Filed under | Filed For Date of Whether | If delay
No | orReturn | Section with SRN/Filing | Filed | infiling
in whether

prescri | requisite
bed = | addition

time- -al fees
yes/no paid
Yes/No
1 Form ROC [ Filing of issue and allotment of| 04.04.2024 | Yes NA
PAS-3 84,76,753 fresh equity shares of Rs.2/-| vide SRN
each under Initial Public Offering. AAT291522
2 Form Rule 16 of | ROC| Filing of Annual Return as on 31.03.2024 | 25.06.2024vi | Yes NA
DPT-3 the for filing particulars of transactions by the de SRN
(Annual | Companies company not considered as deposits as per | AA8760287
Return) (Acceptance rule 2(1)(c) of the Companies (Acceptance
of of Deposits) Rules, 2014.
Deposits)
Rules, 2014
3 Form 117(1) ROC | For filing the Resolution passed by the | 11.04.2024 Yes NA
MGT-14 Board of Directors at their meeting held on | vide SRN

15.03.2023 to advance by way of|AA7420520
intercorporate loan to the subsidiaries as
detailed in the enclosed Resolution, for
a period of five years with the option for
conversion to equity on such terms and
conditions as per the draft loan
agreements, pursuant to the provisions
of Section 186 read with Companies
(Meetings of Board and its Powers)
Rules, 2014, Section 179 and 62(3) of
the Companies Act, 2013 read with
rules made thereunder.
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Form
MGT-14

117(1)

ROC

For filing the Resolution passed by the
Board of Directors at their meeting held on
08.04.2024 regarding the following:

The Board of Directors considered and
approved the Unaudited Financial
Results of the Company for the quarter
ended December 31, 2023, as
recommended by the Audit Committee
and in accordance with Regulation 33 of
SEBI  (Listing  Obligations  and
Disclosure Requirements) Regulations,
2015. Mr. Naveen Philip, Managing
Director was authorized to sign the
above financial result in prescribed
format of the BSE and NSE where the
shares of the Company are listed and
Mr. Varun T.V., Company Secretary of
the Company was authorized to submit
the above financial result in prescribed
format to the BSE and NSE.

23.04.2024
vide SRN
AAT605165

Yes NA

Form
DIR-12

170(2)

ROC

Mr.George Joseph (DIN: 00253754), who
was appointed as an Independent Director,
retired from the Board of the Company
w.e.f. 26.04.2024 upon attaining the age
of 75 years.

06.05.2024
vide SRN
AATTT1437

Yes NA

Form
MGT-14

117(1)

ROC

For filing the Resolution passed by the
Board of Directors at their meeting held on
28.05.2024 regarding the following:

(1) Approval of Standalone audited
financial reports of the Company as on
31.03.2024.

(ii) Approval of Consolidated audited
financial reports of the Company as on
31.03.2024.

(iii) Consent of the Board is accorded,
in continuation to the approval of the
shareholders in the AGM held on
18.08.2023 and subject to the approval
of Central Government and subject to

19.06.2024
vide SRN
AA8596665

Yes NA

the approval of Shareholders, for the

CPN-2385
COCHIN-18
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appointment of Mr.John K Paul (DIN:
00016513) as Wholetime Director of
the Company, for a further term from
29" April, 2024 to 31 March, 2026,
liable to retire by rotation and who shall
seek  reappointment, if eligible,
irrespective ~ of  his  tenure  of
appointment.

(iv) The Board approved the notice of
retirement of Mr.George Joseph,
Independent Director and accorded
consent subject to the approval of
Shareholders, to appoint Mr.George
Joseph (DIN: 00253754) as an
Independent Director (Non Executive)
of the Company, not liable to retire by
rotation, to hold office for a period of 5
(five) consecutive years with effect
from the date of approval of the
shareholders and for payment of sitting
fee and commission.

(v) Consent of the Board is accorded for
the refund of remuneration of Rs.0.065
million each paid in excess of the limits
specified under Regulation 17(6)(e) of
SEBI (LODR) Regulations, 2015 made
to Mr.John K Paul and Mr.Francis K
Paul, Wholetime Directors from the
Company and Mr. Naveen Philip,
Managing Director from the subsidiary,
Popular Mega Motors (India) Private
Limited.

(vi) Consent of the Board is accorded,
for the renewal and extension of the
tenure of Mr.JohnVerghese (PAN:
ABQPV1758D), for a further period of
One year with effect from 01% April,
2024 to 31% March, 2025 on a
remuneration of Rs.90.61 Lakhs per
annum as approved by the Managing
Director of the Company.
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Form
MGT-14

117(1)

ROC

For filing the Resolution passed in the
General Meeting of the Company held
through Postal Ballot on 11.07.2024
regarding Consent accorded by the
Shareholders of the Company:

Q) for re-appointment of M.
George Joseph (DIN: 00253754) as
Independent Director of the Company,
not liable to retire by rotation, to hold
office for a second term of 5 (five)
consecutive years with effect from the
date of approval of the shareholders i.e.
11.07.2024 and for payment of sitting
fee and commission to him.

(ii) for the reappointment of
Mr.John K. Paul (DIN: 00016315), who
has attained the age of 70 years, as
Whole Time Director of the Company,
for a further term commencing from
20" April, 2024 to 31% March, 2026,
liable to retire by rotation & who shall
seek  reappointment, if eligible,
irrespective  of his tenure of
appointment and for payment of
remuneration and benefits, subject to
the approval of the Central Government

22.07.2024
vide SRN
AA9384041

Yes

NA

Form
DIR-12

170(2)

ROC

For filing for appointment of Mr.
George Joseph (DIN: 00253754) as
Independent Director of the Company
w.e.f. 11.07.2024.

23.08.2024
vide SRN
AA9612208

No

Yes

Form
MR-2

196 and
Schedule V
of the
Companies
Act, 2013

ROC

Filing application to the Central
Government for approval of
reappointment of MrJohn K. Paul
(DIN: 00016315), who has attained the
age of 70 years, as Whole Time
Director of the Company, for a further
term commencing from 29 April, 2024
to 31% March, 2026, liable to retire by
rotation &  who  shall  seek

25.07.2024
vide SRN

AA9448579

Yes

NA

reappointment, if eligible, irrespective
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of his tenure of appointment and for
payment of remuneration and benefits.

10

Form
MR-1

196 read
with
Section 197
and
Schedule V
of the
Companies
Act,2013

ROC

For filing Return of reappointment of
Mr.John K. Paul (DIN: 00016315), who
has attained the age of 70 years, as
Whole Time Director of the Company,
for a further term commencing from
29" April, 2024 to 31 March, 2026,
liable to retire by rotation & who shall
seek  reappointment, if eligible,
irrespective  of his tenure of
appointment and for payment of
remuneration and benefits.

31.07.2024
vide SRN
AA9524598

No

Yes

11

Form
MGT-14

117(1)

ROC

For filing the Circular Resolutions passed
by the Board of Directors on 31.07.2024 to
reconstitute:

(1) Audit Committee

(2) Nomination and
Committee

(3) Stakeholders Relationship Committee

(4) Risk Management Committee

(5) Finance & Authorisation Committee

Remuneration

22.08.2024
vide SRN
AA9858655

Yes

NA

12

Form
MGT-14

117(1)

ROC

For filing Resolutions passed by the Board
of Directors at their meeting held on
13.08.2024 regarding the following:

(i) for the appointment of Ms.
JarlyManjesh as the Chief Risk
Officer of the Company to take
effect from 13™ August, 2024

(ii) to approve 17" September, 2024 as
the record date for the purpose of
identifying shareholders of the
Company who are eligible for
dividend

(iii) for the closure of Register of
Members and Share Transfer

10.09.2024
vide SRN
AB0315528

Yes

NA

Books from 18" September, 2024
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to 24™ September, 2024 for the
purpose of dividend and 40"
Annual General Meeting of the
Company and to fix 17"
September, 2024 as the cut-off date
for e-voting.

(iv) to approve the Annual Report

V)

including Report of the Board of
Directors, Corporate Governance
Report, Business Responsibility
and Sustainability Report (BRSR),
and Management Discussion and
Analysis Report for the Financial
Year ended 31% March, 2024 and
to authorize Mr. Naveen Philip,
Managing Director (DIN
00018827) and Mr. Francis K.
Paul, Whole-Time Director (DIN
00018825), to sign the
aforementioned Annual Report on
behalf of the Company.

for payment of remuneration in
aggregate of a sum which may
exceed 5% of Net Profits
(computed in a manner laid down
under Section 198 of the
Companies Act, 2013) to the
Executive Directors (being Mr.
John K. Paul and Mr. Francis K.
Paul receiving remuneration from
the Company and Mr. Naveen
Philip receiving remuneration from
the wholly-owned subsidiary of the
Company, Popular Mega Motors
(India) Private Limited) for each of
the financial years commencing
01 April, 2024 till their respective
tenure of service as approved by
the members in the respective
general meetings or postal ballot

(vi) to appoint Mr. M. C. Sajumon,

Practicing Company Secretary as
Scrutiniser for conducting the e-
voting in a fair and transparent
manner. .

CPN-2385
COCHIN-18
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13

Form
MGT-14

117(1)

ROC

For filing the Resolution passed by the
Shareholders at the Annual General
Meeting of the Company held on
24.09.2024 regarding the following:

(i) approval and adoption of Audited
Standalone Financial Statements
for the financial year ended 31%
March, 2024 together with the
report of the Board of Directors
and the Auditors thereon and the
Audited Consolidated Financial
Statements of the Company for the
financial year ended 31% March,
2024 together with the Report of
the Auditors thereon.

(ii) Re-appointment of Mr.Naveen
Philip (DIN: 00018827), who
retired by rotation at the 40®
Annual General Meeting and being
eligible has offered himself for re-
appointment, as Director of the
Company, subject to retirement by
rotation.

(iii) to declare final dividend of Rs.
0.50/- per equity share, as
recommended by the Board of
Directors, on the outstanding
7,11,98,198 equity shares of Rs. 2/-
each for the financial year ended
31* March, 2024 and to pay the
same to members whose names
appear on the Register of Members
of the Company as on the record
date being 17" September, 2024

(iv) Consent of the Members of the
company is accorded to the Board
of Directors to fix the remuneration
of M/s BSR & Associates LLP,

22.10.2024
vide SRN
AB1602589

Yes NA
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Chartered  Accountants, Kochi
(FRN:116231W/W-100024),  the
Statutory ~ Auditors of  the
Company, for the period from the
conclusion of the 40" AGM until
the conclusion of the 41% AGM.

(v) Consent of the Members of the
company is accorded for payment
of remuneration in aggregate of a
sum which may exceed 5% of Net
Profits (computed in a manner laid
down under Section 198 of the
Companies Act, 2013) to the
Executive Directors (being Mr.
John K. Paul and Mr. Francis K.
Paul receiving remuneration from
the Company and Mr. Naveen
Philip receiving remuneration from
the wholly-owned subsidiary of the
Company, Popular Mega Motors
(India) Private Limited) for each of
the financial years during their
respective tenure of service as
approved by the members in the
respective general meetings or
postal ballot, to take retrospective
effect from 01% April, 2024.

14 Form 121(1) | ROC | For filing Report on 40™ Annual General | 22.10.2024 | Yes NA
MGT-15 Meeting of the Company held on| vide SRN
24.09.2024 N05384490
15 Form 405 ROC | Filing for half yearly Return as on | 30.10.2024 Yes NA
MSME 30.09.2024 with the registrar in respect | vide SRN
of outstanding payments to Micro or | AB1703011

Small Enterprises.
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16 Form Pursuantto | ROC | For filing Appointment of Mr.Varun | 25.11.2024 No Yes
IEPF-2 | Rule 7(2B) T.V., Company  Secretary and | vide SRN
of the Compliance Officer of the Company for | AB1953248
Investor the purpose of verification of claims and
Eduacaglon coordination with IEPF Authority
n
Protection
Fund
Authority
(Accountin
g, Audit,
Transfer
and
Refund)
Rules, 2016
17 Form 137 ROC | Filing of XBRL document in respect of | 23.10.2024 | Yes NA
AOC- financial statement and other documents | vide SRN
XBRL with the registrar for the financial year | N06002125
31.03.2024 (AGM held on 24.09.2024)
18 Form 92 ROC | Filing of Annual Return for the financial | 22.11.2024 Yes NA
MGT-7 year ended 31.03.2024. vide SRN
(AGM held on 24.09.2024) N18909887
19 | Form 77,78 & 79 | ROC | Registration of Creation of Charge for an | 25.04.2024 Yes NA
CHG-1 amount of Rs.45 Crore availed on| vide SRN
27.03.2024 from The Federal Bank | AA7660748
Limited.(Charge ID: 100905260)
20 | Form 77,78 & 79 | ROC | Modification of charge ~on 26.09.2024 | 04.11.2024 No Yes
CHG-1 pertaining to Charge ID: 100199649 in| vide SRN
favour of The Federal Bank Limited in | AB1650003
respect of Credit facility of Rs.20 Crore.
21 | Form 82(1) ROC | Filing of Registration of Satisfaction of { 21.10.2024 | Yes NA
CHG-4 Charge on 17.10.2024 in respect of | VideSRN
closure of loan amount of Rs.19.50 | AB1558939
Crore availed on 29.09.2022 from Bank
of Baroda and registered under charge ID:
100610670.
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22 | Form 77,78 & 79 | ROC | Registration of Creation of Charge for an | 22.10.2024 Yes NA
CHG-1 amount of Rs.26 Crore availed on| vide SRN
24.09.2024 from Bank of Baroda.(Charge | AB1558521
ID: 100988828)
23 | Form 77,78 & 79 | ROC | Modification of charge on 26.09.2024 01.11.2024 No Yes
CHG-1 pertaining to Charge ID: 100257356 in| vide SRN
favour of The Federal Bank Limited in | AB1605117
respect of Credit facility of Rs.12 Crore.
24 | Form 77,78 & 79 | ROC | Modification of charge on 10.10.2024 | 01.11.2024 Yes NA
CHG-1 pertaining to Charge ID: 90020952 in| vide SRN
favour of State Bank of India in respect of | AB1696536
Credit facility of Rs.130 Crore.
25 | Form 77,78 & 79 | ROC | Modification of charge on 16.10.2024 | 05.11.2024 Yes NA
CHG-1 pertaining to Charge ID: 90020952 in | vide SRN
favour of State Bank of India in respect of | AB1725985
Credit facility of Rs.130 Crore.
26 | Form 77,78 & 79 | ROC | Modification of charge on 09.10.2024 | 07.11.2024 Yes NA
CHG-1 pertaining to Charge ID: 10526953 in| vide SRN
favour of ICICI Bank Limited in respect of | AB1702497
Credit facility of Rs.65 Crore.
27 | Form 77,78 & 79 | ROC | Modification of charge on 26.09.2024 | 04.11.2024 No Yes
CHG-1 pertaining to Charge ID: 100199649in | vide SRN
favour of The Federal Bank Limited in | AB1650003
respect of Credit facility of Rs.20 Crore.
28 | Form 77,78 &79 | ROC | Modification of charge on 26.09.2024 | 05.11.2024 | No Yes
CHG-1 pertaining to Charge ID: 100818968 in | vide SRN
favour of The Federal Bank Limited in | AB1734909
respect of Credit facility of Rs.3.10
Crore.
29 | Form 82(1) ROC | Filing of Registration of Satisfaction of | 18.11.2024 | Yes NA
CHG-4 Charge on 25.10.2024 in respect of | Vide SRN
closure of loan amount of Rs.29 Crore | AB1729857
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availed on 14.12.2023 from The South
Indian Bank Limited and registered under
charge ID: 100840933.
30 | Form 77,78 & 79 | ROC | Registration of Creation of Charge for an | 12.01.2025 Yes NA
CHG-1 amount of Rs25 Crore availed on| vide SRN
19.12.2024 from IDBI Bank | AB2346235
Limited.(Charge ID: 101027519)
31 | Form 82(1) ROC | Filing of Registration of Satisfaction of | 17.04.2024 | Yes NA
CHG-4 Charge on 09.04.2024 in respect of | Vide SRN
closure of loan amount of Rs.15 Crore | AA7470160
availed on 31.03.2023 from The Federal
Bank Limited and registered under charge
ID: 100708449.
32 | Form 82(1) ROC | Filing of Registration of Satisfaction of | 17.04.2024 | Yes NA
CHG-4 Charge on 09.04.2024 in respect of | VideSRN
closure of loan amount of Rs.5.50 Crore | AA7470574
vailed on 22.02.2023 from The Federal
Bank Limited and registered under charge
ID: 100686149.
33 | Form 82(1) ROC | Filing of Registration of Satisfaction of | 22.10.2024 | Yes NA
CHG-4 Charge on 17.10.2024 in respect of | VideSRN
closure of loan amount of Rs.19.50 | AB1558939
Crore availed on 29.09.2022 from Bank
of Baroda and registered under charge ID:
100610670.
34 | Form 82(1) ROC | Filing of Registration of Satisfaction of | 02.05.2024 | Yes NA
CHG-4 Charge on 05.04.2024 in respect of | VideSRN
closure of loan amount of Rs.6.01 Crore | AA7427004
availed on 11.01.2022 from State Bank
of India and registered under charge ID:
100512484.
7385 Page 21 of 32
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35 | Form 82(1) | ROC | Filing of Registration of Satisfaction of | 15.04.2024 | Yes NA
CHG-4 Charge on 05.04.2024 in respect of Vide SRN
closure of loan amount  of AAT427072
Rs.3,94,10,000/- availed on 23.06.2021
from Yes Bank Limited and registered
under charge ID: 100478488.
36 | Form 82(1) | ROC | Filing of Registration of Satisfaction of | 09.10.2024 | Yes NA
CHG-4 Charge on 01.10.2024 in respect of | VideSRN
closure of loan amount of Rs.3.17 Crore AB1432094
availed on 31.03.2021 from ICICI Bank
Limited and registered under charge ID:
100453954.
37 | Form 82(1) ROC | Filing of Registration of Satisfaction of | 02.05.2024 | Yes NA
CHG-4 Charge on 05.04.2024 in respect of | VideSRN
closure of loan amount of Rs.11.90 | AA7426803
Crore availed on 30.03.2021 from State
Bank of India and registered under charge
ID: 100436985.
38 | Form 82(1) ROC | Filing of Registration of Satisfaction of | 19.04.2024 | Yes NA
CHG-4 Charge on 30.03.2024 in respect of Vide SRN
closure of loan amount of Rs.8.89 Crore AA7427_041
availed on 29.03.2021 from Axis Bank
Limited and registered under charge ID:
100432016.
39 | Form 82(1) ROC | Filing of Registration of Satisfaction of | 23.04.2024 | Yes NA
CHG-4 Charge on 08.04.2024 in respect of | VideSRN
closure of loan amount of | AA7443748
Rs.2,94,47,000/- availed on 10.03.2021
from Indusind Bank Limited and registered
under charge ID: 100462254.
40 | Form 82(1) ROC | Filing of Registration of Satisfaction of | 17.04.2024 | Yes NA
CHG-4 Charge on 09.04.2024 in respect of Vide SRN
closure of loan amount of Rs.11 Crore | AA7471143

Page 22 of 32






availed on 18.12.2020 from The Federal
Bank Limited and registered under charge
ID: 100408567.

41

Form
CHG-4

82(1)

ROC

Filing of Registration of Satisfaction of
Charge on 07.11.2024 in respect of
closure of loan amount of Rs. 45 Lakh
availed on 22.05.2020 from ICICI Bank
Limited and registered under charge ID:
100357498.

19.11.2024
Vide SRN
AB1786164

Yes NA

42

Form
CHG-4

82(1)

ROC

Filing of Registration of Satisfaction of
Charge on 09.04.2024 in respect of
closure of loan amount of Rs.30 Crore
availed on 21.03.2019 from The Federal
Bank Limited and registered under charge
ID: 100257554.

17.04.2024
Vide SRN
AAT4T1527

Yes NA

43

Form
CHG-4

82(1)

ROC

Filing of Registration of Satisfaction of
Charge on 09.04.2024 in respect of
closure of loan amount of Rs.10 Crore
availed on 21.03.2019 from The Federal
Bank Limited and registered under charge
ID: 100257355.

17.04.2024
Vide SRN
AATAT1T721

Yes NA

44

Form
CHG-4

82(1)

ROC

Filing of Registration of Satisfaction of
Charge on 01.02.2025 in respect of
closure of loan amount of Rs.7 Crore
availed on 24.11.2011 from HDFC Bank
Limited and registered under charge ID:
10321835.

12.02.2025
Vide SRN
AB2612036

Yes NA
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ANNEXURE III

Details of related Party Transactions made during the financial year ended 31.03.2025

Related parties
I Names of related parties and description of relationship:

(a) Subsidiaries and step down subsidiaries
Popular Mega Motors (India) Private Limited, India
Popular Autoworks Private Limited, India
Vision Motors Private Limited, India
Kuttukaran Cars Private Limited

Popular Auto Dealers Private Limited, India

Kuttukaran Green Private Limited, India
(Formerly known as Kuttukaran Pre Owned Cars Private Limited)

Keracon Equipments Private Limited

Prabal Motors Private Limited
(b) Other Related Parties with whom the Company had transactions during the year

- Key Management Personnel and their Relatives (KIMP)
Mr.Naveen Philip, Managing Director
Mr. Francis K Paul, Whole Time Director
Mr. John K Paul, Whole Time Director
Mr.Jacob Kurian, Director
Mrs.Preeti Reddy, Director
Mr.George Joseph, Director
Mr.Rakesh Bhutoria, Nominee Director (w.e.f. 14" August 2023)
Mr.JohnVerghese ,Chief Financial Officer
Mr. Raj Narayan, Chief Executive Officer
Mr .Varun ThazhathuVeedu , Company Secretary

- Entities in which KIMP has significant influence

Kuttukaran Homes LLP, India

Kuttukaran Institute for Human Resource Development, India
Kuttukaran Trading Ventures, India

K P Paul Foundation, India

Memorytrain Creatives Private Limited, India

Banyan Tree Growth Capital II, LLC, Mauritius
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II. Related party transactions:
The Company has entered into the following transactions with related parties during the year ended
31.03.2025

Rs.
Particulars (In

millions)

Revenue from operations
Popular Auto Dealers Private Limited 5.75
Popular Mega Motors (India) Private Limited 1.12
Prabal Motors Private Limited 0.58
Popular Autoworks Private Limited 0
Kuttukaran Institute for Human Resource Development 0.05
Kuttukaran Green Private Limited 0.01
Lease Rental
Francis K Paul 2.80
John K Paul 1.35
Popular Mega Motors (India) Private Limited 0.12
Kuttukaran Homes LLP 19.84
Vision Motors Private Limited 0.01
Kuttukaran Trading Ventures 20.97
Popular Autoworks Private Limited 0.01
Kuttukaran Institute for Human Resource Development 0
Guarantee commission received
Popular Auto Dealers Private Limited 1.58
Popular Mega Motors (India) Private Limited 4.76
Popular Autoworks Private Limited 1.44
Vision Motors Private Limited 0.06
Kuttukaran Cars Private Limited 0.29
Kuttukaran Green Private Limited 0.11
Income from rent
Popular Auto Dealers Private Limited 2.67
Popular Mega Motors (India) Private Limited 0.48
Kuttukaran Cars Private Limited 0.36
Intercorporate loan repaid by Subsidiaries
Popular Autoworks Private Limited 0
Kuttukaran Cars Private Limited 2.09
Kuttukaran Green Private Limited 8.16
Prabal Motors Private Limited 0
Intercorporate loan given

Page 25 of 32






Kuttukaran Cars Private Limited 10
Kuttukaran Green Private Limited 0
Popular Mega Motors (India) Private Limited 0
Popular Autoworks Private Limited 0
Prabal Motors Private Limited 0
Popular Auto Dealers Private Limited 60
Interest on loan to related parties

Popular Autoworks Private Limited 5.16
Kuttukaran Cars Private Limited 5.31
Kuttukaran Green Private Limited 1.51
Popular Mega Motors (India) Private Limited 43
Prabal Motors Private Limited 34.98
Popular Auto Dealers Private Limited 4.61
Purchase of assets

Popular Mega Motors (India) Private Limited 0
Vision Motors Private Limited 2.31
Sale of propert, plant and equipment

Raj Narayan 0
Investment

Kuttukaran Green Private Limited- Equity shares 10
Kuttukaran Cars Private Limited- Equity shares 55
Prabal Motors Private Limited- Equity shares 150
Purchase of vehicles/accessories and spares

Popular Auto Dealers Private Limited 7.46
Vision Motors Private Limited 3.84
Popular Autoworks Private Limited 0
Popular Mega Motors (India) Private Limited 0.23
Dividend Income on Investments

Popular Mega Motors (India) Private Limited 6.60
Popular Auto Dealers Private Limited 5.30
Popular Autoworks Private Limited 8.79
Expense met by the Company

Popular Auto Dealers Private Limited 0
Popular Autoworks Private Limited 0.53
Popular Mega Motors (India) Private Limited 0.81
Kuttukaran Institute for Human Resource Development 3.85
Kuttukaran Trading Ventures 027
Vision Motors Private Limited 0.32
Prabal Motors Private Limited 0.02
Memorytrain Creatives Private Limited 0.03
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Expense met on behalf of the Company
Kuttukaran Institute for Human Resource Development 0.39
Popular Auto Dealers Private Limited 4.79
Popular Autoworks Private Limited 3.97
Popular Mega Motors (India) Private Limited 3.80
Kuttukaran Cars Private Limited 0.44
Kuttukaran Green Private Limited 0.13
Prabal Motors Private Limited 7.48
Vision Motors Private Limited 4.08
Kuttukaran Homes LLP 0
Kuttukaran Trading Ventures 0.04
Income- Other Support Services
Popular Auto Dealers Private Limited 3.96
Popular Autoworks Private Limited 3.63
Popular Mega Motors (India) Private Limited 0.77)
Prabal Motors Private Limited 7.04
Vision Motors Private Limited 3.02
Repairs and maintenance
Popular Auto Dealers Private Limited 0
Vision Motors Private Limited 0.04
Popular Mega Motors (India) Private Limited 0.82
Kuttukaran Trading Ventures 0.52
Sale of Assets
Popular Auto Dealers Private Limited 0
Popular Mega Motors (India) Private Limited 0.08
Corporate Social Responsibility expense
K P Paul Foundation 1.88
Remuneration of Key Management Personnel
Short-term employee benefits
Francis K Paul 10.63
John K Paul 12.46
John Verghese 7.62
VarunThazhathuVeedu 3.07
Raj Narayan 14.49
Post-emplyment benefits
VarunThazhathuVeedu 0
Sitting fees to Independent directors 5.50
Commission and incentive
Francis K Paul 0
John K Paul 0
Others 0
Page 27 of 32
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III. Balance receivable from/ (payable) to related parties as at the balance sheet date

Loans to related parties

Popular Autoworks Private Limited 60
Kuttukaran Cars Private Limited 40.57
Kuttukaran Green Private Limited 11.84
Popular Mega Motors (India) Private Limited 503.29
Prabal Motors Private Limited 350
Popular Auto Dealers Private Limited 60.39
Trade receivables

Kuttukaran Institute for Human Resource Development 0.02
Popular Auto Dealers Private Limited 1.29
Popular Autoworks Private Limited 0
Popular Mega Motors (India) Private Limited 0.23
Prabal Motors Private Limited 0.70
Kuttukaran Cars Private Limited 0.05
Vision Motors Private Limited 0.43
Kuttukaran Green Private Limited 0.01
Raj Narayan 0
Corporate guarantee commission receivable

Popular Auto Dealers Private Limited 0.50
Popular Mega Motors (India) Private Limited 1.31
Popular Autoworks Private Limited 0.31
Vision Motors Private Limited 0.01
Kuttukaran Cars Private Limited 0.16
Kuttukaran Green Private Limited 0.03
Commission and incentive payable

Francis K Paul 0
John K paul 0
Others 0
Post-emplyment benefits Payable

Raj Narayan (0.89)
VarunThazhathuVeedu (0.50)
Dues to creditors for expenses and others

Popular Auto Dealers Private Limited (0.30)
Kuttukaran Homes LLP (0.50)
Popular Mega Motors (India) Private Limited (0.06)
Vision Motors Private Limited 0
Kuttukaran Trading Ventures (1.99)
Kuttukaran Institute for Human Resource Development 0
Popular Autoworks Private Limited (0.02)
Francis K Paul (0.25)
John K Paul (0.33)
Share issue expense recoverable
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BanyanTree Growth Capital II, LLC, Mauritius 0
Rent deposit payable ,
Popular Auto Dealers Private Limited (0.20)
Corporate Guarantees

Popular Auto Dealers Private Limited 148.68
Popular Mega Motors (India) Private Limited 424.90
Popular Autoworks Private Limited 105.25
Vision Motors Private Limited 4.82
Kuttukaran Green Private Limited 11.12
Kuttukaran Cars Private Limited 55.02
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ANNEXURE V
Details of loans and investments made; guarantees given or securities provided during the period from
01.04.2024 to 31.03.2025
Nature of Date of Name of the | Amount of No and Nominal | Cost of Date of
transaction Acquisition | Body Guarantee kind of Value and | Acquisition Board/
Corporate to | Given Securities | Paid up (Rs.) Finance
which the value per & Authorisa
Guarantee share (Rs) tion
provided ' Committee
Meeting for
approval
Investments 16.08.2024 Prabal NA 4,193 Rs. 10 15,00,00,000 | 13.08.2024
Motors each
Private
Limited
Investments 27.08.2024 Kuttukaran NA 30,46,923 | Rs.10 5,00,00,000 13.08.2024
Cars Private each
Limited
Investments 16.08.2024 Kuttukaran NA 4,30,293 | Rs.10 1,00,00,000 13.08.2024
Green each
Private
Limited
Investments 30.05.2024 Kuttukaran NA 4,99,999 | Rs.10 49,99,990 11.01.2024
Cars Private each
Limited
Corporate 21.09.2024 Popular 18,50,00,000 NA NA NA 21.09.2024
Guarantee Autoworks
Private
Limited
Intercorporate | 08.04.2024 Popular Auto 6,00,00,000 NA NA NA 08.04.2024
loan Dealers ‘
Private
Limited
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Intercorporate

loan

08.04.2024

Kuttukaran
Cars Private
Limited

1,00,00,000

NA

NA

NA

08.04.2024

Corporate
Guarantee

19.03.2025

Popular Auto
Dealers
Private
Limited

17,00,00,000

NA

NA

NA

19.03.2025

Corporate
Guarantee

19.03.2025

Popular Auto
Works
Private
Limited

25,25,00,000

NA

NA

NA

19.03.2025

Corporate
Guarantee

21.02.2025

Popular
Mega
Motors
(India)
Private
Limited

10,00,00,000

NA

NA

NA

21.02.2025

Corporate
Guarantee

21.02.2025

Popular Auto
Works
Private
Limited

10,00,00,000

NA

NA

NA

21.02.2025

Corporate
Guarantee

01.02.2025

Popular

| Mega

Motors
(India)
Private
Limited

20,00,00,000

NA

NA

NA

01.02.2025

Corporate
Guarantee

07.01.2025

Popular
Mega
Motors
(India)
Private
Limited

5,00,00,000

NA

NA

NA

07.01.2025

Corporate
Guarantee

07.01.2025

Kuttukaran
Green
Private
Limited

3,00,00,000

NA

NA

NA

07.01.2025
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Corporate 07.01.2025 Kuttukaran 3,00,00,000 NA NA NA 07.01.2025
Guarantee Cars Private

Limited
Corporate 27.12.2024 Popular 30,00,00,000 NA NA NA 27.12.2024
Guarantee Mega

Motors

(India)

Private

Limited
Corporate 27.12.2024 Kuttukaran 5,00,00,000 NA NA NA 27.12.2024
Guarantee Cars Private

Limited
Corporate 28.11.2024 Popular 37,50,00,000 NA NA NA 28.11.2024
Guarantee Mega

Motors

(India)

Private

Limited
Corporate 12.11.2024 Popular Auto |  3,00,00,000 NA NA NA 12.11.2024
Guarantee Dealers

Private

Limited

UDIN: A009868G 001276298
Place: Kochi-18
Date: 18.09.2025

M.C SAJUMON
Practising Company Secretary

ACS No: 9868, C P. No.: 2385
ICSI Unique Code: 11995KE067800
Peer Review Cert. N0.6496/2025
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