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Ref: PVSL/SEC/72/2025-26 

 

Date: 29th September, 2025 

 

To, 

BSE Limited (“BSE”), 

Corporate Relationship Department, 

2nd Floor, New Trading Ring, 

P.J. Towers, Dalal Street, 

Mumbai – 400 001. 

Scrip Code: 544144 

ISIN: INE772T01024 

To, 

National Stock Exchange of 

India Limited (“NSE”), 

“Exchange Plaza”, 

Plot No. C-1, Block G, 

Bandra Kurla Complex, 

Bandra (East), Mumbai – 

400 051. 

NSE Code: PVSL 

ISIN: INE772T01024 

 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 30 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 - Proceedings of the 41st Annual General 

Meeting of the Company. 

 

The 41st Annual General Meeting (AGM) of the Company was held today 

i.e., 29th September, 2025, through video conferencing and the 

businesses mentioned in the Notice dated August 14, 2025, was 

transacted. 

The AGM was held in compliance with the relevant circulars issued 

by the Ministry of Corporate Affairs and the Securities and 

Exchange Board of India (SEBI) and the provisions of the 

Companies Act, 2013 and the SEBI Listing Regulations. 

Pursuant to Regulation 30 of the SEBI Listing Regulations read 

with Part A of Schedule III to the SEBI Regulations, please find 

enclosed the proceedings of the 41st AGM duly convened on Monday, 

September 29, 2025 at 04:00 p.m. and concluded at 04:43 p.m. 

Thereafter, e-Voting was open for 15 minutes from the conclusion 

of the meeting which ended at 04:58 p.m. 
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The proceedings of the 41st AGM is being made available on the 

Company’s website at www.popularmaruti.com. 

We request you to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

For Popular Vehicles and Services Limited 

 

 

Varun T.V. 
Company Secretary & Compliance Officer 

Membership No: A22044 

Place: Kochi 
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Proceedings/ Outcome of the 41st Annual General Meeting (AGM)of 

the Company held through Video Conferencing on Monday,  

29
th 

September, 2025 at 04:00 P.M. 

 

A. Date, time and venue of the Annual General Meeting: The  

41st Annual General Meeting of the Company (Meeting) was 

held today, i.e., on Monday, September 29, 2025 through Video 

Conferencing (VC) in compliance with the applicable 

provisions of the Companies Act, 2013 and the relevant 

Circulars issued by the Ministry of Corporate Affairs (“MCA”) 

and the Securities and Exchange Board of India (“SEBI”). The 

Meeting commenced at 04:00 P.M. (IST) and concluded at 04:58 

p.m. (IST) (including the time allowed for e-voting during 

the AGM). 

 

Pursuant to the Circulars issued by MCA and SEBI and in 

accordance with the Secretarial Standard-2 on General Meeting 

issued by the Institute of Company Secretaries of India (ICSI) 

read with Guidance/Clarification dated April 15, 2020 issued 

by ICSI, the proceedings of the AGM was deemed to be conducted 

at the Registered Office of the Company. 

B. Proceedings in brief: 

 

 Members were welcomed to the 41st Annual General Meeting of 

the Company and were briefed about the participation at the 

Annual General Meeting Conducted via video conferencing. 

 

 The Directors and the Key Managerial Personnel’s of the 

Company were introduced to the members. 

 Thereafter, Mr. Jacob Kurian, Chairman, chaired the Meeting. 

 

 56 Members has attended the meeting through VC. As the AGM 

was held through VC, the facility for appointment of proxies 

by the members was not available. 
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 The requisite quorum being present, the Chairman called the 

Meeting to order. Out of Seven (7) Directors of the Company, 

Six (6) Directors including the Chairman of the Audit 

Committee, Chairman of Nomination and Remuneration 

Committee, Chairman of the Stakeholders Relationship 

Committee, Chairman of the Risk Management Committee and 

Chairman of the Corporate Social Responsibility Committee 

attended the AGM. The Statutory Auditors, Secretarial Auditor 

and Scrutinizer also attended the AGM. 

 The Chairman informed that the Company has taken requisite 

steps to facilitate to enable members to participate and vote 

electronically on all agenda items contained in the Notice 

of Annual General Meeting. 

 

 The Chairman and the Managing Director addressed the 

members.  

 

 The notice of the 41st Annual General Meeting, Directors' 

Report and the Independent Auditor's Report for the 

financial year 2024-2025 (Standalone and Consolidated), 

circulated to the Members, were taken as read by Chairman 

with the consent of the Members present. 

 The Company Secretary informed the members that the Meeting 

was held in compliance with the circulars issued by the 

Ministry of Corporate Affairs and the Securities and Exchange 

Board of India. 

 

 The Registers as required under the Companies Act, 2013 and 

other relevant documents mentioned in the Notice were 

available for inspection. Since there was no physical 

attendance of Members and in compliance with the Circulars 

issued by MCA and SEBI, the requirement of appointing proxies 

was not applicable. 
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 The Company Secretary also informed the members that 

Mr. M.C. Sajumon, Practicing Company Secretary (Membership 

No. 9868), was appointed as the scrutinizer to scrutinize the 

voting through electronic means (i.e. remote e-voting and 

voting at the Meeting through electronic voting system). 

C. Resolutions contained in the Notice dated August 14, 2025 

 

The following items of businesses were transacted at the 

meeting through remote e-voting and voting at the Annual 

General Meeting: 

 

Item 

No 

Details of Agenda Resolution 

Required 

Ordinary Businesses 

1 To receive, consider and adopt the 

Audited Standalone Financial 

Statements of the Company for the 

financial year ended 31st March, 

2025 together with the Reports of 

the Board of Directors and Auditors 

thereon and the audited 

Consolidated Financial Statements 

of the Company for the financial 

year ended 31st March, 2025 with 

the Report of the Auditors thereon. 

Ordinary 

Resolution 

2 To appoint a Director in place of 

Mr. Francis K. Paul (DIN: 

00018825), who retires by rotation 

and, being eligible, offers himself 

for re-appointment. 

Ordinary 

Resolution 

3 To fix remuneration of Statutory 

Auditors. 

Ordinary 

Resolution 
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Special Business 

4 To appoint Secretarial Auditor. 

 

Ordinary 

Resolution 

5 To appoint Mr. Neeraj Jain as an 

Independent Director of the 

Company. 

Special 

Resolution 

 

6 

Approval of one or more employee 

stock option schemes to be offered 

to the employees of the company 

directly or through an irrevocable 

trust. 

Special 

Resolution 

7 Approval of one or more employee 

stock option schemes to be offered 

to the employees of the present or 

future subsidiaries or associate 

companies of the company, directly 

or through an irrevocable trust. 

Special 

Resolution 

8 Approval for the grant of options 

to identified employees in any one 

year, equal to or exceeding one 

percent of the issued capital, 

under the employee stock option 

scheme. 

Special 

Resolution 

9 Establishment of an irrevocable 

trust and authorization for 

secondary acquisition of shares for 

implementing an employee stock 

option scheme. 

Special 

Resolution 

10 Grant of financial assistance 

/provision of money by the company 

to the trust to fund the 

acquisition of its equity shares, 

in terms of the employee stock 

option scheme 

 

Special 

Resolution 
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D. Voting by members 

 

 In compliance with provisions of Section 108 of the Companies 

Act, 2013, Rule 20 of the Companies (Management and 

Administration) Rules, 2014, as amended and applicable 

provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Members were informed 

that the Company had provided the facility to cast votes 

electronically on all resolutions set forth in the Notice 

through MUFG Intime India Private Limited (‘MUFG’) from 

Friday, September 26, 2025 (09:00 a.m. (IST)) till Sunday, 

September 28, 2025 (05:00 p.m. (IST)). 

 

 The facility to vote at the meeting through electronic 

voting system, was also made available to the members who 

participated in the meeting and had not cast their votes 

through remote e-voting. 

E. Speaker Shareholders 

 

The Company had received 3 speaker registration requests. On 

invitation, Members who had registered themselves as 

speakers, addressed the Meeting through VC, expressed their 

views, and sought their clarifications. Out of three (3) 

speaker shareholders’, two (2) speaker shareholders joined 

and raised their queries in the meeting.  

However, one speaker shareholder though joined the meeting 

could not raise his queries due to technical constraints. 

Mr. Naveen Philip, Managing Director and Mr. Abraham 

Mammen, Group Chief Financial Officer (CFO) appropriately 

responded to the queries raised by them. 
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F. Results of voting (remote e-voting and voting at the meeting 

through electronic voting system) 

 

The Chairman informed members that the detailed Voting 

Results of the Annual General Meeting pursuant to Regulation 

44(3) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 will be submitted to the 

Stock Exchanges within the prescribed time limit and also 

posted on the Company's website and placed on the website of 

MUFG Intime India Private Limited (MUFG), the authorized 

agency which provided e-voting facility. 

G. Vote of Thanks 

 

The Chairman then thanked the Members for their continued 

support and for attending and participating in the Meeting. 

He also thanked the Directors, Statutory Auditors and 

Secretarial Auditor for joining the Meeting virtually. The e- 

voting facility was kept open for the next 15 minutes to 

enable the Members to cast their vote. Upon completion of the 

e-voting process, the Meeting was declared as closed at 

04.58 p.m. 

 

Thanking you, 

Yours faithfully, 

For Popular Vehicles and Services Limited 

 

 

Varun T.V. 

Company Secretary & Compliance Officer 

Membership No: A22044 

Place: Kochi 
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