




















 
 

 
 

 

Share Capital 
 

As on 31st March, 2023, the Authorised share capital of the Company stands at Rs. 

2,01,00,000/- divided into 10,000 equity shares of Rs.10/- each and 20,000 0.1% Non-

cumulative Compulsorily Convertible Preference shares of Rs.1000/- each . 
 

The Authorized share capital of the company is proposed to be increased to                            

Rs. 3.01,00,000/- divided into 10,10,000 equity shares of Rs.10/- each and 20,000 0.1% 

Non-cumulative Compulsorily Convertible Preference shares of Rs.1000/- each at the 

ensuing AGM . 
 

During the year under review, the Company has made an allotment of 15000, 0.1% Non-

cumulative compulsorily convertible preference shares of Rs. 1000/- each on private 

placement basis at the Board meeting held on 11th May, 2022 pursuant to the approval of 

the members by way of Special Resolution at the Extra Ordinary General Meeting dated 

30th April, 2022.  
 

As on 31st March, 2023, the paid up share capital of the Company stands at 

Rs.1,51,00,000/- consisting of 10,000 equity shares of Rs. 10/- each and 15,000, 0.01% 

Non-cumulative compulsorily convertible preference shares of Rs. 1000/-each fully paid 

up respectively.     
 

Preference Shares issued by the company are Compulsorily convertible, at the option of 

the company, into such no: of equity shares based on valuation of equity shares at the 

time of conversion , at anytime between three months till nineteen years from the date of 

issue as per Resolution of Shareholders at Extraordinary General Meeting dated 30th April 

2022 . Since these preference shares are convertible into variable no: of equity shares, the 

same is classified as a Financial Liability in accordance with Ind AS 32 : Presentation of 

Financial Instruments. (Please refer Note 12 : Non Current Liabilities). 
 

Compulsorily Convertible Preference Shares has been separated into equity and liability 

component, being a Compound Financial Instrument under Ind AS 109, based on the terms 

of the agreement. The fair value of the liability component is determined using a market 

rate for an equivalent instrument. This amount is classified as a financial liability 

measured at amortised cost until it is extinguished on redemption. The remaining 

proceeds is recognised and included in other equity. The carrying amount of the equity 

portion is not remeasured in subsequent years. 

The shareholding of Popular Auto Dealers Private Limited was acquired by its ultimate 

holding Company Popular Vehicles and Services Limited with effect from 04.04.2022 as 

per agreement vide the same date and board resolution dated 14.02.2022.   
 

During the reporting financial year, the shares held by Popular Auto Dealers Private 

Limited in Kuttukaran Green Private Limited have been transferred to the Popular Vehicles 

and Services Limited. Hence, Kuttukaran Green Private Limited has become a wholly-

owned subsidiary of Popular Vehicles and Services Limited. 
    

Transfer to Reserves  

No amount has been transferred to the reserve during the Financial Year under review 

due to the loss suffered by the Company. 



 
 

 
 

 

Dividend 
[ 

No amount has been recommended as dividend during the Financial Year under review 

due to the loss suffered by the Company. 
 

Material changes and commitments after the end of the Financial Year 
 

There are no material changes and commitments affecting the financial position of the 

Company between the financial year ended 31st March, 2023 and the date of this report.  

During the year under review, there were no material and significant orders passed by the 

regulators or courts or tribunals impacting the going concern status and the Company’s 

operations in future. 
 

Change in the nature of business, if any 
 

There was no change in the nature of business of the company during the financial year 

ending 31st March, 2023. 
 

Details of Subsidiary/Joint Ventures/Associate Companies 
 

The company has no subsidiary, associate or has not entered into any joint venture during 

the year and hence, the Company is not required to disclose any information. The details 

of the Holding Company is given below:- 
 

Sl. 

No 

Name of the Company Holding/Subsidiary/Associate 

1 Popular Vehicles and Services Limited Holding Company 
 

Board of Directors Committees and its Meetings 
 

a) Composition of the Board 
 

The Board of Directors of the company comprises 5 Directors viz. Mr. John K Paul, 

Director, Mr. Naveen Philip, Director, Mr. Francis K Paul, Director, Mr. Lloyd 

Frankline Dsouza, Director and Mr. Puthiyaveetil John Shice, Director. 
 

In accordance with the Articles of Association Mr. Lloyd Frankline Dsouza, Director 

retire by rotation at the ensuing Annual General Meeting. Mr. Lloyd Frankline 

Dsouza being eligible seeks re-appointment at the Annual General Meeting. 
 

The Board of Directors do recommend the reappointment of Mr. Naveen Philip. 
  

b) Board Meetings 
 

During the Financial Year 2022-23, the Board of Directors of the Company met 

five(5) times on 11th May, 2022, 25th May, 2022, 08th August, 2022, 25th  October, 

2022 and  18th February, 2023. The intervening gap between two consecutive 

Meetings is within the period as prescribed under Section 173 (1) of the Companies 

Act, 2013. 
 

c) Committees 
 

The Company is not mandatorily required under the provisions of the Companies 

Act, 2013 and rules made thereunder to constitute any committee. 



 
 

 
 

However, the Company has constituted Finance and Authorisation Committee 

(sub-committee) with Mr. Naveen Philip (Chairman), Mr. Lloyd Frankline Dsouza, 

Director and Mr. Puthiyaveetil John Shice, Director as members. 

 

During the Financial Year 2022-23 the Company has held three (3) meetings of the 

Finance and Authorisation Committee on 02nd November, 2022,  17th March, 2023 

and 18th March, 2023. 

 

d) Independent Directors 

 

As per Rule 4 sub rule 2 of the Companies (Appointment and Qualifications of 

Directors) Rules, 2014, the Company is not required to appoint Independent 

Directors. 

    

Deposits 

 

Your Company has not accepted any public deposits and, as such no amount on account of 

principal or interest on public deposits was outstanding as on the date of the Balance 

Sheet. Thus no particulars are reported as required under Rule 8(5) (v) of Companies 

(Accounts) Rules, 2014.  

 

Unsecured Loan 

 

As on 31st March, 2023, there is no outstanding loan from directors of the Company. 

 

Statutory Auditors 

 

M/s. R. G. N. Price & Co., Chartered Accountants, Ernakulam who holds office till the 

conclusion of the ensuing Annual General Meeting have expressed their willingness and 

eligibility to continue as statutory auditors of the company for a further period of 5 years. 

The Board of Directors has proposed the appointment of M/s. R. G. N. Price & Co., 

Chartered Accountants as the statutory Auditor of the company, pursuant to section 139 

of the Companies Act, 2013 and subject to shareholder approval on such remuneration as 

may be mutually agreed upon between the Board of Directors of the Company. 

 

Statutory Auditor’s Report 

 

The Statutory Auditors’ Report for the financial year ending 31st March, 2023 does not 

contain any qualification, reservation or adverse remarks. 

 

Particulars of loans, guarantees or investments  

 

During the financial year under review, the Company has not granted any loan, guarantee 

or made any investment coming within the purview of Section 186 of the Companies Act, 

2013. 




















































































































