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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF KUTTUKARAN CARS PRIVATE LIMITED.

Report on the Audit of the Standalone Financial Statem€nts

Opinion

We have audited the accompanying Standalone financial statements of Kuttukaran Cars Private

Limited ("the Company") which comprises the Balance Sheet as at 31"' March 2023, the Statement

of Profit and Loss, Statement of Changes in Equity and Statement of cash flows for the year then

ended, and notes to the financial statements, including a summary of significant accounting policies

and other explanatory information.

In our opinion and to the best of our infonnalion and according to the explanations given to us, the

aforesaid standatone financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted

in India, ofthe state of affairs ofthe Company as at 31" March 7023, and LOSS, Changes in Equity

and its cash flows for the year ended on that date.

Basis for Opinion

We conclucted our audit in accordance with the Standafds on Auditing (SAs) specified under section

143( I 0) of the Companies Act, 2013. Our responsibilities under those Standards are further described

in the Auditor's Responsibilities for the Ar.rdit of the Financial Statements section of our report. We

are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requiremenls and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Information other than the Financial Statements and Auditors Report thereon

The Company's Board of Directors is responsible for the Information other than the financial
statements and auditors report thereon. The said information comprises the information included in
the Directors Report (Other information), but does not include the financial statements and our audit
report thereon. The Other lnformation is expected to be made available to us after the date of this
auditors'report

Our opinion on the financial statements does not cover the other information and we will not express

any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information identified above when it becomes available, and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the

audit, otherwise appear to be materially misstated

When we read the other information, if we conclude that there is a material misstatement therein, we

are required to communicate the matter to those charged with govemance

Responsibility of Mrnagement and Those Charged with Governance for
the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, finarcial performance and cash

flows of the Company in accordance with the accounting principles generally accepted in lndia,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance ofadequate accounting records in accordance with the provisions ofthe Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and pres€ntation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concem and using

the going concem basis ofaccounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.



Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, ald to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error ald are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identifo and assess the risks of material misstatement ofthe financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3{i) ofthe Companies

Act,2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concem. lf we conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modi! our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.
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We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicale with thern all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other f,cgal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ('lhe Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 ofthe Companies Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination ofthose books.

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books ofaccount.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 ofthe Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors taken on record by the
Board of Directors, none of the directors is disqualified as on 3l5t March 2023 from being
appointed as a dfuector in terms of Section I 64 (2) of the Act.

c

e

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer our separate Report in Annexure
A.

g. No managerial remuneration was paid during the year and hence reporting on compliance with the
provisions ofsection 197 read with schedule V to the act is not applicable.
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h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
1l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company has no pending litigations having impact on its financial position

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d. (i) The manag€ment, as explained in Note 27-lv(a) of the financial statements, has

represented that, to the best of it's knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from
borowed funds or share premium or any other sources or kind of funds) by the company
to or in any other person(s) or ent(ies), including foreign entities ("Intermediaries,,),
with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether. directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries;

(ii) The management, as explained in Note 27-lV(b) of the financial statements, has
represented, that, to the best of it's knowledge and belief, other than as disclosed il the
notes to the accounts, no funds have been received by the company from any person(s) or
enti[(ies), including foreign entities ("Funding Parties"), with the understanding, wherher
recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Parry ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalfofthe Ultimate Beneficiaries; and

(iii) Based on such audit procedures, that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) contain any material mis-statement.

e. The Company has not declared or paid any dividend during the year and hence reporting
under this clause is not applicable.

f. The applicability of clause on usage of accounting software is deferred to financial years

commencing on or after l"tApril 2023 vide MCA Notification dated 3l"t March2022.

For R.G.t{. pRtCE & CO.
Ch.rter.d t.countanlr

=TTl.o^-.r14r..
P.jr- uEEi!\n^ril .-/
t . no. 239tt, Ft. Io. @rll3
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ANNEXT]RE

i) Fixed Assets

(a) (A) The Company has maintained records showing particulars of Property, Plant and Equipment
including quantitative details and situation.

(B) The Company has maintained proper records showing full particulars of intangible assets

(b) These Properties, Plant and Equipments have been physically verified by the management at
reasonable intervals and no material discrepancies have been noticed on such physical
verification.

(c) The Company does not own any immovable properties other than improvements to leasehold
buildings.

(d) The company has not revalued its Property, Plant and Equipments during the year.

(e) As per the information and explanations furnished to us, no proceedings have been initiated or
are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (a5 of 1988) and rules made thereunder.

(a) The inventories have been physically verified by the management during the year at reasonable
intervals and in our opinion tle coverage and procedure of such verification by the management
is appropriate. The discrepancies noticed on physical verification of stock were not material
having regard to the size ofthe operation of the company.

(b) The company has been sanctioned /renewed working capital limits in excess offive crore rupees,

in aggregate, from banks or financial institutions on the basis of security of current assets during
the year. In our opinion and according to the information and explanations firrnished to us, the
quafierly retums or statements filed by the company with such banks or financial institutions are

in agreement with the books of account ofthe Company.

i ii) Investments/Loans/Advances and Guarantees

During the year, the company has not made any investments in or provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties other than those given in the normal course of
business. Accordingly, none ofthe subclauses under this heading are applicable.

ii) lnventories



iv) Compliance with Sec 185 and Sec 186

ln our opinion and according to the information and explanations given to us, the company had not
granted any loans to parties to whom provisions of Sec 185 applies and consequently clauses relating
to terms and conditions of loan, payment of interest and repayment of principal and status ofoverdue
are not applicable.

ln our opinion and according to the information and explanations given to us, the company has not
made any investments, guarantees during the year to which the provisions of Section 185 and 186 of
the Companies Act 2013 applies.

v) Fixed Deposits

In our opinion and according to the information and explanations given to us, the company has not
accepted any deposits or arnounts deemed to be deposits to which the provisions of Section 73 to 76

ofthe Companies Act, 2013 and rules made there under applies.

vi) Cost Records

In our opinion and according to the information and explanations given to us, the Central
Covernment has not prescribed the maintenance of cost records under Section 148(1) of the

Companies Act, 2013, for the company

(a) The company was generally regular in depositing with appropriate authorities undisputed
statutory dues towards Provident Fund, Employees State lnsurance, Income Tax, Goods &
Service Tax, duty of customs, cess and other statutory dues, wherever applicable. There were no

arears of undisputed statutory dues as on the last day of the financial year for a period of more
than six months from the date they became payable.

(b) According to the records ofthe company, ttrere were no disputed statutory dues are outstanding

as on the date of balance sheet.

viii) Undisclosed Income

In our opinion and according to the ilformation and explanations given to us, there are no
transactions which are not recorded in the books of account which have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Ac! 1961.

vii) Statutory Dues



irl&qpaym ent of Loans

(a) ln our opinion and according to the information and explanations given to us, the company has

not defaulted in repayment of interest and principal to any lender.

(b) Based on the information and explanations given to us, the company is not declared wilful
defaulter by any bank or financial institution or any other lender;

(c) ln our opinion and according to the information ernd explanations given to us, the company has

utilized the money obtained by way of term loans during the year for the purposes for which
they were obtained.

(d) According to the information and explanations given to us, and the procedures performed by us,

and on an overall examination of the financial statements of the company, we report that the
company has used firnds raised on short term basis aggregating to Rs. 6.13 millions for long-
term purposes as on the date of Balance sheet.

(e) According to the information and explanations given to us and on an overall examination ofthe
financial statements ofthe company, we report that the company has not taken any funds from
any entiry or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures

(Q According to the information and explanations given to us and procedures performed by us, we
report that the company has not raised loans during the year on the pledge of securities held in

its subsidiaries, joint ventures or associate companies.

x) Annlication of funds raised throush oublic offer

(a) The company has not raised any funds through public offer during the year.

(b) The company has not raised any funds during the year by way of preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally convertible).

xi) Frauds

(a) According to the information and explanations given to us, no fraud, on or by the company, has

been noticed or reported during the year.

(b) As no fraud, on or by the company, has been noticed or reported during the year, reporting under
this clause as per section 143(i2) is not applicable.

(c) As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

I
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xii) Nidhi Comoanv

ln our opinion and according to the information and explanations given to us, the company is not a
nidhi company and hence this clause in not applicable to the company.

xiii) Related Party Transactions

ln our opinion and according to the information and explanations given to us, all transactions with the
related parties are in compliance with Section 188 of the companies Act, z0l3 wherever applicable
and the details have been disclosed in the financial starements as required by the applicable
accounting standards.

Being a wholly owned subsidiary, the company is not required to constitute an Audit committee as
per section 177 of the Companies Act, 2013 read with Rule 4(2) of Companies (Appointment and

Qualification of Directors) Rules,20l4 as amended.

(a) In our opinion and based on our examination, the company is not required to have an intemal
audit system as per provisions ofthe Companies Act 2013.

(b) Since the company is not required to have an internal audit system as per provisions of
Companies Act 2013, reporting under this clause on whether the internal audit report was
considered by the statutory auditor is not applicable.

4yl\on Cash Transactions

As explained to us, the company has not entered into any non-cash transactions with directors or
other persons during the year

xvi) Resistration with RBI

The company is not required to be registered under section 45-lA ofthe Reserve Bank of India Act,
1934 and hence this clause is not applicable to the Company.

xvii) Cash Losses

The company has incurred cash losses in the financial year ard in the irnmediately preceding
financial year amounting to Rs. 0.01 Million and Rs- 2.5 Million respectively.

xiv) Internal Audit



xviii) Resisn on of Auditor

There has been no resignation of the statutory auditors during the year and accordingly this clause is
not applicable

xix) Go Concem

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans explained in detail vide Note No. 29 and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state tiat this is not an assurance as to the future
viabili[ of the company. We further state that our reporting is based on the facts up to the date ofthe
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year fiom the balance sheet date, will get discharged by the company as and when
they fall due.

xx) Comorate So ial Responsibilitv

(a) The company is not required to spend any amount towards CSR and hence reporting under
this clause is not applicable.

(b) The company does not have any unspent amount due in respect of ongoing projects towards
CSR and hence reporting under this clause is not applicable.

xxi) Observations bv component auditors

The company does not have any subsidiaries/associates/joint ventures and hence reporting under this
clause is not applicable.

For R.G.il. pRtCE & CO.
Ctttrtcrad Aacguntalrls

-lwr4Lar^a-^^,P.M-VEERAMA t ./
M. Io.239It, ai. o. OO:7tSS



ANNEXURf, A
STANDALONE
LIMITED.

TO TIIE IIIDf,PENDENT AT]DITOR'S REPORT OF E\'EN DATE ON THE
FINANCIAL STATEMENTS OF KUTTUKARAN CARS PRIVATE

Report on the Internar Financial contrors under crause (i) of suh.section 3 of section I4J of
the Companies Act, 2013 (..the Act")

we lrave audited the intemal finz[rcial controls over financial reporting of Kuthrkaran cars private
Limited ("the Company") as of March 31,2023 in conjunction with our audit of the standalone
financial statements ofthe Company for the year ended on that date.

Management's Responsibitify for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on "the intemar control over financial reponing criteria establish;d by the compary
considering the essential components of intemal control stated in the Guidance Note on Audit of
Intemal Financial controls over Financial Reporting issued by the Institute of chartered Accountants
of India" These responsibilities include the design, imprementation and maintenance of adequate
internal financial contrors that were operating effectivery for ensuring the orderry and efficient
conduct of its business, incruding adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timery preparation ofreliable financiar information, as required under the comfanies
Act,2013.

Auditoru' Responsibitity

our responsibility is to express an opinion on the Company's intemal tinancial controls over financial
reporting based on our audit. we conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial contrors over Financiar Reporting (the ..Guidance 

Note,,) and the Standards on
Auditing. issued by ICAI and deemed to be prescribed under section 143(10) ofthe companics Act,
20 13, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we compry with ethical requirements and pran andperform the audit to obtain reasonable assurance about whether adequate intemal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all malerial respecrs.

our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. our audit ot.
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financiar reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of intemal control based on the assessedrisk rhe procedures serected depend on the auditor's judgement, incruding the assessment of the
risks of material misstatement ofthe financiar statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliabilif, of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures

that

l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions ofthe assets ofthe company;

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures ofthe company are being made only in accordance with authorisations
ofmanagement and directors ofthe company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including
the possibility ofcollusion or improper management override ofcontrols, material misstatements due

to error or fraud may occur and not be detected. AIso, projections of any evaluation of the intemal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate intemal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2023. based on 'the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia".

For R.G.il. PRTCE & CO.
Chartlrad Acco0otantr

-ftAAl4,l-r..lr.^,rrrJu,P.M. VEERAMAI{I
Parln!t
M. ,{o. 239:13, Fn. 
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KUTTUXAIIAN CAIIS PRIVATE LTMITED (FOR.I,I ERLY KNOWN AS PRABAL M(ITONS PRIVATE LIMITED} XOCIII - 25

STATf,MENT OF TOTAL INCoME FOR TEE ASSISSMENT YEAR 2021_2'l

FINANCIAL YEAR ENDED ]1.(DIO23 PAN A C'CP:I6'IB

STATUS-COMPAN Y

INCOMf, FROM BUSINESS

t ss as per Sratetuent of Profil and Loss

Add:Inadmissibles
Depreciation consrdered s€parately (excluding depreciation on RoU Asset)

Provision for l-€ave Encashmemt

Ind AS adjusEnent charged lo Profit & Irss (Note 2)

lrss: Admissibles

2t,54,1t2
71,385

25 29 755

4t,49,872

47 ,55,852

29,42,116
Depreciation a5 t€r lT rules

Deduction under section l5D - Y€ar 2 - ROC Fee

Busin6s lrss

Tax Due

Less:TDS
Refund Due

29,12,146
30,000

NOTES

l) B.nk rccoutrt det ils

Nill
2 r6,813
2,r6,813

(43J6,r 5s)

1,14,129

82.7t 5

AccountNo.

Bank Name

Account Type

TFSC

lnd AS 116

InterestExp€nse on lease lrablltry - Note 22

Depreciation on ROU Assct - Note 2l
Irss: Accrued rent expense for the year

102905002509

ICICI BANK
CIJRRENT
rcrc000t029

2) Il|d AS rdjustment cherg€d ro Pmfil & Irss

Item

Ird AS t(D
D€preciatron on ROU Assel . Nole 2l
t-€ss. Interest lncome on rent deposit (included iD Interest on renl deposrts _ Note no.l7)

17,42,575

38,80,871

51,25, t03

lt,4 r 3

24,98,142

TOTAL

3) The folloviog loss mry t. crrri.d forwrrd

A.Y Buslness lrss Utribsorbed Deprccilrioo

2018-19 t8,326

20t9-20 I,31,s26

2020-21 9l,182
202t-22 57,300

2022-23 25,53,17s 5.59.337

2023-24 29.12.146

4) Deduction under seclion 35D is clairned as per ITAT decrsron rn I54 ITD 103

for KUTTU0RAI{ CARS PVT. LTD.

D','ctor
lll,l r,lr.

tor (UTIUXARAN ClnS rvr. tf

fll-0.:(,

14,24,020



Kuttukaran Cars Private Limited, Kochi - 25

Balance sheet
(All amounts in INR millions)

PARrrcuLARs No.e lr uliitzozl
Assets

Non Current Asseas

Prcperty, plant and equipment

Intangible asset

Right-of-Use Asset

Financial assets

Defened Tax assets

Income Tax Asset

Other non-cuncnt ass€ts

Other Financial assets

Total non curre[t sssets

Current assets

Inventories

Financial assets

Trade receivables

Cash and cash equivalents

Other current assets

Tot l current ssscts

Total asscts

Equity and liabilities

Equiay
Equity share capital

Othe. equity

Equity aftributable to owncrs of comprny

Liabilities
Non-currena liobilities
Borrowings
Lease Liabi I ity
Provisions

Total troll curretrt liabilities

Current liabilities
Financial liabilities

Borrowings

Lease Liability
Trade payable

- Total outstanding dues of micro and small

- Total outstanding dues ofcreditors other than micro

Other financial Iiabilities
Provisions

Other current liabilities
Total current liabilities

Total equity 8trd liabilities
Significsnt sccounting policies

The accompanying notes fo.m an integral part ofthe bal:

As oer our reDort ofeven date attached' For R.G.N. PRTCE & CO.
Chartr,!d AaCountaats

P.M. VEERAMANI
Pt.lnc,

As rt
3l Msrch 2022

4

4A
24

2E.70

0.o7

46.93

?.30

0.04

21.92

3l
3l
6

5

2.65

o.22

1.23

4.67

0.83

0.77
1.45

84,47

44.58

16.45

2.02

8.81

7LA6
156.33

ll ul
rcc(or

7,36

___________ 39.6711

20.oo

(23.66\
(3.66)

7

32.31

t.08

8

9

6

0.32

4.11

1.85

l0 20.00

(27.99)
(7.99)

34.',|6

48.'14

0.05

&t.55

3.15

1.03

0.02
t0.29
40.77

156.33

for rnd on behslfofthe Board ofDirectors of
Kuttukaran Cr rtc Limited, Kochi - 25

CIN : U 7?TC049442

ll
24

I3

l-3

t-38

15.22

2t.96

ll
24

t4

64.37

l.9l
2.82

1.17

t2
13

t5

0.01

0.36

0.03

37.1t

1.76

6.r5

39.67

M. l{o. 23913, rR. ,{o. 0Ot7t5S

Place: Kochi

Date: 3rr, t.blt

t. TTU
Francis K Paul
Direcaor

E
c)

DIN:00016513 - lDlN:0001E82s

lr



Prrticuhrs

Kuttukaran Csrs Private Limitcd, Kochi - 25

Statement ot prolit and loss
(All a.rnounts in INR millions)

Note
Y..r.tldcd

3l Mrrch 2023
Yaar and.d

3l Mrrch 2022

IncolrlC

Revenue ftom operations

Other income

16

l1

1E

t9

20

2l
2l

31

25

l-3

l-18

400.60

0.33

22.55

0.0E

400.93 22.62

2t.87

(r.08)

1.55

r.rl
t.7

1.67

ErpaDscs

Purchases ofstock in Trade

Changes in inventory of stock-in-trade

Employee benefi ts expense

Finance cosls

Depreciation aDd amortisahon expense

Other expeDses

TotrlarpaDsas

(Lossyprolit beforc tox

Income Tax Expense

Current Ta\

Deferred tax

(Loss)/profit for the yerr

Other compreh€nsive incomc

llems lholwillnol be reclassirted subsequenlly lo profil or loss

Remeasurement ofnet defined benefit liabrlity/ (asset)

Totrl comprahansiva incoma for the yasr

(Lossypmlit pcr shrr. (equity shtrrc offrc. vrlu€ oIINR 10

401. t I

-30.53

13.20

1.16

6.15

9.39

407.08 26.82

(6.1s)

L82

(4.20)

0.83

(4.3J) (3.36)

(4J3) (336)

Basic

Diluted

Sigtrificrnt rccounting policics

Th€ accompanying notes form an integral pan of the statemmt of
profit and loss

As per our repon of even date attached

For R.G.N. pRtCE & CO.
Chariered AGaountants

-

<i*t aJo/r/-t 1,
P.M, VEERAMANIparln4r
M. r{o. 2393r, FR. o. 0027655

Placer Kochi

oate: .i9 'J. 74L\

(2.16)

(2. r 6)

(r.68)

(r.68)

for rnd on b.h.fof thc Borrd ofDircctors of

Kutlukrrrn CxIs Privrte Limitcd, Kochi - 25

CIN: U50400KL2017

k_ paul

Director

DIN:00016513

Fnncis K Prul

Dir.ctor

DIN:000tt825

<)

q-

$

1TU

*0



Kuttukrnn Crrs Priv.1. Limil.d, Kochi - 25

Crsh llow strtem.nt
(All amouats in INR millions)

As Der our reoort of even date attached' For i.G.lrt. pRtCE & Co.
Cha.tGred AGaorntantr

.-ltrAt 0-r,1or^^.e\t
P.M.VEERAMA'{I 

-.-"-.Paal na t
M. ro.23933, tR. rao. OO2TtSS

Place: Kochi
Date: 3, . f. er 15

(r€fer to note 9 - Cash ard Cash Equivalents)

The noles refered to above form an integral part of the standalon€ cash flow statem€nt

for and on behrlfofthe rrd ofDirectors of
Ku n Csrs P Limited, Kochi - 25

U5

K paulo cis K Paul
f

PARTICULARS YGsr Gnded

3l Mrrch 2023
Y.rr anded

3l MrEh 2022

C.sh llows from opcrrtitrg rcaivities
ProfiV(I-oss) before tax

D€preciation

Finance charges

ProvisioD for L€ave encashment

Credit Balanc€s \ ritten Back

interest hcome on Notlonal deposit

Op.r.ting Proft b.forc working crpit l chang.s
(Incaease)/decrease in inventories

(Increase)/alecrease in trade rec€ivables

(lncrease)/decrease in olher current assels

lncrease(decrease) in trade payables

Inc.ease (decr€ase )in curr€nt liability

Increase (decrease )in other finarcial liabilities

Crsh g.nerrted fronJ (used) in opemtiotrs
T&\es pai4 net of refund received

N.t crsh gercrstcd from/ (us.d) iD op.rrting rctivities (A)

Crsh flows from inv.stirg .ctivitics
Puchase of Property, Plant & Equipment

olher non current assets

other non curent financial Essets

olier Don current liabililies

Ncl crsh us.d id invcsting .ctivitics (B)

C.lh llows lrom lirxncing r.tiviti.s
Interesl expense paid

L€ase payment DurinB the ye6r

Short term borrowings

TeIm loaDs

Loan from directors

NGt cash generltcd from fin.ming rctiyitics ( C )

N.t itrcrcrsc i[ ctsh altd cash cquivrlants (A+B+C)

Crsh rtrd crsh cquivrl.nts rt ah. bcginning ofth. ycsr

(6.15)

6.l5
7.76

0.07

(0.20)

(0.08)

(4.20)

1.70

Lll

7.55

(43.50)

(16.12')

(6.96)

2.98

8.55

1.00

(46.s0)

-0.22

(rJe)
(1.0r)

(0.32)

(1.8s)

0.37

1.76

(0.01)

(2Jr)

(46.721

(23.s8)

(0.46)

(3.22)

(0.05)

(2.sr)

(7.23)

(0.77)

(l.45)

(27 3tl

(4.0r)

(s.r3)

56.55

19.54

5.00

(e.4s)

0.00

-t.25

0.00

I5.00

2.20

71.94 t5.95

2.09

4.11

3.99

o.t2

Crsh rnd crsh Gqnivxlents rt lha and ofthe ycsr 2.O2 4.11

<4

0$

-

(uTI

Director
DIN:00016513

2

:0001E825



Kuttukaran Cars Private Limited

C8sh Flow Statement (Continued...)
(All amounts in [NR in millions.l

Reconciliation of fi nancial liabilities form of activities in accordance with Ind AS 7

* includes current maturies of long term borrowings
(refer to note 9 - cash and cash equivalents)

for and on behalf ofthe Board ofDirectors of
Kuttukaran Privaae Limited

017PTC0494

P.M. VEERAMAI{I

M. ,to. 23933, tR. l{o. OO2TtSS
Place: Kochi
Date: il. .t.Utj

Director
DIN:00016513

Francis K Paul
Director
DIN:00018825

I

Non Cash Changes

Particulars
As at
I April
2022

Cash Flows
Fat Value
Changes

Others

As at 3l
March2023

Non - Current Bonowings* 15.43 22.11 37.54
Curent Borrowings 2.61 5t.97 61.58
Lease Liabilities (refer r.ote 24)

(5.13) 55.78 50.65

Particulars
As at
I April
)n) 1

Cash Flows

Non Cash Changes

As at 3l
March2022

Fair Value
Changes

Others

Non - Current Bonowings*
15.43

Curent Borrowings
0.40 2.21 2.61

Lease Liabilities (refer note 24)

C)

E
<a

0

KUII

U

K paul



Kuthrkirrn Crrs Privrl. Limit.d, Kochi - 25

4) Prop.rtyr Plrat rod Equipmctrt

Particuhrs
Fumitur€

rnd firturas
Plrnt atrd

Equipmetrt
Omce

Eqripm.Bt
Motor

V.blclc
Compuer & Tools rtrd

Equipm.!t

Electricd
Equipncr

t
TotrlBuildings (#)

0.5J 0.36 0.09 0.23 o_no 0.t2 0.86 1.fi4.2t

0.55 0.36 0.09 0.21 0.40 0.82 0.t6 7.604.2t

SIsls-Elss!
B8larc€ at I April 2021

Additlons
Drsposals

Brhnc€ rt 3l Mrrch 2022

Balanc€ at I April 2022

Additions

Disposals

Brhnc. rl Jl M.rch 2023

4.28

12.01

0.J5
3.03

0.36

201
0.09

0.23

0.40

1.49

0.82

Lt6
0.E6

I 399
0.23

1.49

1.&
23.52

3.59 2.38 032 t.1l 1.90 2-61 2.26 3t.1216.29

0.02 0.01 0.00 0.01 0.01 0.06 0.06 0 300.1I

0.02 0.03 0.00 0.0r 0.01 0.06 0.06 0.300.1r

Accumuht.d Dcprccirtiop
Balance at I April202l
Depreciation for the ye3r

Disposels

B.hnc. rt 3l Mrrch 2022

Balance al I April 2022

Depreciaton for the ye8r

Disposals

Bslsncc rt 3l Mrrch 2023

0.1I
0.64

002
0.16

003
0.15

0.00

0.01

0.01

0.t4
0.0r
0.t7

0.06

0.54

0.06

0.32

0.30
2.t2

0.r6 0.rE 0.01 o.rs 0.r7 0.60 0.38 2.420.14

C.rrying rmount3 (D.t)

3.4r 2.20 0.31 1.56 1.72 2.01 I.E9 2t.70t5.54At 3l Mrrch 2025

At 3l M.rch 2022 0.53 0.34 0.09 0.2r 0.40 0.75 0.80 7J0
4. t8

H Includ.s cmerts on lersc hold boilditr

Paniculars As at 3l March 2023 As at 31 March 2022

Cross block Net Block Gross block Ner Blek
Building t6.29 t5.54 428 4.18

T

C)

E
<a

*0



Kuttukaran Cars Private Limited
Notes to the financial statements (continued)

1, Company ovetyaew

Kuttukaran cars Private Limited was incorporated in 2011 as a private Limited company.
The Company is carrying on business as authorized dealers for sales and service of Ather
electric scooters.

2. Basis of preparation

A. Statement of compliance
The Company is a subsidiary of Popular Vehicles and Services Limited whose financial
statements are prepared in accordance with Companies (Indian Accounting Standard) Rules
2015 notified under section 133 of the companies Act 2013 (the Act), as amended and
other relevant provisions of the Act. Consequently, these financial statements are prepared
in accordance with companies (Indian Accounting standard) Rules 2015. Further, being a
subsidiary of an unlisted public company, this company is also deemed to be an unlisted
public company.
Details of Company's accounting policies are included in Note 3.

B. Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is also the
company's functional currency. All amounts are presented in Indian Rupees in millions.

c. Basis of measurement
The financlal statements have been prepared on the historical cost basis except for cases
where ever fair value is applicable.

D. Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilitles, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized prospectively.

Judgments

Information about judgments made in applying accounting policies that have the most
significant effects on the amounts recognized in the financial statements.

\ C)

E
<,)

(u1lu

0$

c)
-



A.

Kuttukaran Cars Private Limited
Notes to the financial statements (continued)

3, Signaficantaccountingpolicies

3.1 Property, plant and equipment

Recognition and measurement
Items of property, plant and equipment are measured at cost, which includes capitalized
bonowing cosb, less accumulated depreciation and accumulated impairment losses, if any.
cost of an item of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes, after deducting trade discounts and
rebates, any directly attributable cost of bringing the item to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the
site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of
materials and direct labor, any other costs directy attributable to bringing the item to
working condition for its intended use, and estimated costs of dismanuing and removing the
item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, plant and
equipment. Any gain or loss on disposal of an item of property, plant and equipment is
recognized in profit or loss.

Advances paid towards the acquisition of fixed assets, outstanding at each balance sheet
date are shown under other Non-current assets. The cost of fixed assets not ready for its
intended use at each balance sheet date are disclosed as capital work-in-progress.
Borrowing costs directly attributable to the acquisition, construction or production of those
fixed assets that necessarily take a substantial period to get ready for their intended use,
are capitalized. other borrowing costs are accounted as an expense in the statement of
profit and loss.

B. Subsequent expenditure
Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

C. Depreciation
Depreciation is calculated on cost of items of property, plant and equipment less their
estimated residual values over their estimated useful lives using the straight-line method
and is generally recognized in the profit or loss. Leasehold improvements are a
over the useful lives of assets.

Class of Assets Previous Life
Revised

Life
Building 60 10
Plant and Machinery 15 15
Electrical Equipmenfs 10 10

ffice EquipmenYs 5 5

The estimated useful lives of items of property, plant and equipment are as follows:



Kuttukaran Cars Private Limited
Notes to the financial statements (continued)
Computer and Accessories 3 3
Motor Car 5 5
Motor Clcle 5 5
Furniture and Fittings 10 10
Tools & Equipmenfs 15 5

* For the above-mentioned classes of assets, the Company believes that the useful lives as
given above best represent the useful lives of these assets based on internal assessment
and supported by technical advice, where necessary, which is different from the useful
lives as prescribed under part c of schedure II of the companies Act, 2013.

3.2 Intangible assets:
Intangible assets are stated at cost less accumulated amortization and impairment.
Intangible assets are amortized over their respective individual estimated useful lives on a
straight-line basis, commencing from the date the asset is available to the company for its
use and is included in amortization in profit or loss.

Amortization method, useful lives and residual values are reviewed at the end of each
financial year and adjusted if appropriate.

Subsequent expenditure is capitalized only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure is recognized in profit
or loss as incurred.

3.3 Revenue
Revenue on sale of vehicles is recognized when the risk and rewards are transferred to the
customer and is accounted net of sales tax, fame II incentive and trade discounts, if any.

3.4 Inventories
Inventories are valued on the basis of cost or net realizable value, whichever is less. cost for
this purpose is arrived at as follows:

a) Vehicles on Specific Identification Basis
b) Spares and Accessories on FIFO method
c) Accessories and Batteries on FIFO method
d) Goods in transit in respect of vehicles

billing and dispatch of the same by the
shown under the heads inventories.

and spares are accounted in the books, upon
principal from their factory/ warehouse and are

3.5 Earnings/loss per sharc
The basic earnings/loss per share is
the year attributable to equity sha
shares outstanding during the year.

computed by dividing the net profiV(loss) after tax for
reholders by the weighted average number of equity

The number of shares used in computing diluted earnings per share comprises the
average number of shares considered for deriving basic earnings per share and a
weighted average number of equity shares that could have been issued on the co
of all dilutive potential equity shares. Dilutive potential equity shares are deemed con
as of the beginning of the period unless issued at a later date. In computing dilutive earning

o
P
<4

T1 u

per share, only potential equity shares that are dilutive i.e. which reduces earnings per

$ $ .P ric

Acc



3.9

Kuttukaran Cars private Limlted
Notes to the financial statements (continued)

share or increases loss per share are included.

3.6 Cash-flow statement
cash flows are reported using the indirect method, whereby net profit before tax is adjusted
for the effects of transactions of a non-cash nature and any deferrals or accruals of jast or
future cash receipts or payments. The cashflows from regular revenue generating, investing
and financing activities of the Company are segregated.

3.7 Cash and cash equivalents
cash and cash equivalents comprise cash at bank and on hand which are subject to
insignificant risk of changes in value

3.8 PreliminaryExpenses
Preliminary Expenses are written off in the year of commencement of business.

Leases
Ind As 116 has replaced existing leases sbndard with effect from 01.04.2019, Ind AS 17
Leases (Ind AS 17) and sets out the principles for the recognition, measurement, presentation
and disclosure of leases for both lessees and lessors. It introduces a single, on-balance sheet
lessee accounting model for lessees. A lessee recognizes present value of the lease payment
(discounted using incremental borrowing rate) as right-of-use asset representing its right to
use the underlying asset and a lease liability representing its obligation to make lease
payments and lease rent expense will be replaced with the amortization of right-of use,asset
and interest accrued on lease liability. The standard also contains enhanced disclosure
requirements for lessees and will have consequential impact on cash flows categories as well.
The new standard substantially carries forward the lessor accounting requirements in Ind AS
17.

The company has applied the provisions of this standard only in respect of those lease
agreements other than short term leases. where the non-cancellable period in the lease
agreements entered into by the company are for a period of less than one year, such leases
fall within the meaning of short term lease as per the standard and thus qualifies for
exemption as per para 5 to 8 of Ind As 116. Accordingly, this standard is not applied for short
term leases.

3.1O Income Tax

i)Deferred Tax

Defened tax is recognized in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purposes. Deferred tax is also recognized in respect of carried
forward tax losses and tax credits.
Deferred tax assets are recognized to the extent that it is probable that future taxable profits
will be available against which they can be used. The existence of unused tax losses
strong evidence that future taxable profit may not be available. Therefore, in case
history of recent losses, the Company recognizes a deferred tax asset only to
eltent that it has sufficient taxable temporary differences or there is convincing ot
evidence that sufficient taxable profit will be available against which such deferred
asset can be realized. Deferred tax assets - unrecognized or recognized, are reviewed at

t

€

,,/ s



Kuttukaran Cars Private Limited
Notes to the financial statements (continued)

each reporting date and are recognized/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the
asset is realized or the liability is setUed, based on the laws that have been enacted or
subsbntively enacted by the reporting date. The measurement of deferred tax reflects the
tax consequences that would follow from the manner in which the Company expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to
offset current tax liabilities and assets, and they relate to income taxes levied by the same

tax authority on the same taxable entity, or on different tax entities, but they intend to
settle current tax liabilities and assets on a net basls or their tax assets and liabilities will be

realized simultaneously.

3.11. Prior Period ltems

Expenses/income less than Rs. 5,00,000, if any, are not treated as prior period items as they
are not material considering the scale of operations of the company. Further, expense /
income relating to earlier years which crystallised during the year are not treated as prior
period items.

o
u)
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Kuttukaran Cars Private Limited, Kochi - 25

4)A) Intangible assets

Particulars Software Total

Balance at I April 2021

Additions
Disposals

Balance at 31 March 2022

Balance at I April 2022

Additions
Disposals

Balance at 3l March 2023

Accumulated amortisation

Balance at I April 2021

Amortisation for the year

Balance at 31 March 2022

Balance at I Apil 2022

Amortisation for the year

Balance at 3l March 2023

0.04

0.06

0.04

0.06

0.04 0.04

0.04 0.04

0.10 0.r0

0.00 0.00

0.004 0.004

0.004

0.031

0.004

0.031

0.035 0.03s

31 March 2023

3lMarch2022
0.07

0.04

0.07

0.04

\UA

u
<n

0A5*

o
C)

Reconciliation of carrying amount

Gross Block



Kuttukaran Cars Private Limited, Kochi - 25

Notes to the financial statements (continued)
(All amounts in INR millions)

5 Other Financial assets

Non - Current
Considered Good - Unsecured
Rent and other deposits

6 Other Assets

Non-current
Advance for capital goods

Prepayments

Current
Prepayments

Balance with Gow Authorities
Advance to suppliers and others

Other receivable

7 InYentories
(Valued at lower ofcost and realisable value)

New vehicles

Spares and Accessories

Goods in Transit - Vehicle

Goods in Transit- Spare

Less: Provision for obsolete inventory

8 Trade receivables

Current
Considered good - Unsecured

Others

Trade Receivables

As at
3l March 2023

4.67

4.67

1.23

r.23

0.14

5.99

2.61

0.07

8.81

As at
31 March 2022

1.45

1.45

0.18

0.59

0.77

0.07

0.94

0.68

0.16

1.85

21.89

9.71

12.59

0.39

0.30

0.78

44.58 r.08

44.58

16,45

1.08

0.32

16.45 0.32

-!
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Kuttukaran Cars Private Limited, Kochi - 25

Notes to the financial statements (continued)
(All amounts in NR millions)

Trade Receivables Ageing Schedule

As at 31 March, 2023 Outstanding for following periods from due date of payment

Particulafi

Less than 5
Monlhs

6 Months - I
Year

1-2year 2-3vear
More

than 3
years

Total

i)Undisputed Trade receivables -
considered good 16.20 0.25

16.45

ii)Undisputed Trade Receivables

- which have significant increase

in credit risk

iii)Undisputed Trade
Receivables - credit impaired

16.20 0.25 16.43

As al 31 March, 2022 Outstanding for following periods from due date of payment

Particulars

Less than 6
Months

6 Months - I
Yeu

1-2year 2-3vear
More

than 3
years

Total

i)Undisputed Trade receivables -
considered good 0.32

0.32

ii)Undisputed Trade Receivables

- which have significant increase

in credit risk

iii)Undisputed Trade
Receivables - credit impaired

0.32 0.32

9 Cash and cash equivalents
Balance with banks

- in current accounts

- in deposit accounts

Cash on hand

Balance with financial institution

Cash and cash equivalents in balance sheet

Book overdrafts used for cash management purposes

Cash and cash equivalents in the statement of cash flows

1.97

0.05

2.02

3.98

0.13

4.tt

2.02 4.tt



Kutlukrrrn CrIs Privrtc Limited, Kochi - 25

Notas to lh. fin{ncirl strlcmcnls (conainucd)

(All amounb h INR mrlhons)

l0
As ,t

31 Mrrch 202-l
As rt

3l Mrr.h 2022

I Shxrc crpilsl

Authoris.d

Equity shares of INR l0 each

Preference Share of INR 1,000 each

Issued, subscribed and poid-up

Equity shares of INRI0 each ,tully paid-up

Sh.r. h.ld by Promoa.N.t th. and oflhe yerr

Promotor3 Nrma

Naveen Philip (held as nominee of Popular Vehicles ard
Servic€s Limited)

Totrl

Nurnber ofshrr€s Arhount Numbarofshares Amount

40,00,000

20,000

40.00

20.00

40,00,000

20,000

40.00

20.00

40r0,000 60.00 40,20,000 60.00

20,00 000 20.00 20,00,000 20.00

2000000 20.00 2fiXx)oo 20.00

RecoocilrtioD ofshrr.s outstaDding it thc bcginniog rnd rt thc.trd ofaha raportiDg p.riod

Equity shates of lNR. l0 each lully potd-up

Ar the beginninB ofthe year 20,00,000

Add:issued during the year

At ahc cod of th. ycrr 20,00,000

As rt Msrch 31,2022
Fts 9/o of aot l Shrres o/. chrng. du.irg

thc vcrr
oo/.

lO0Yo 20,00,000 l00o/o

20 20,00,000

As at Mirch 31,2023,

No of Shrres i gzn oftotrl Sha

20,00,000

20

20 20,00,000 20

(a) Righ6, preferetrc€s atrd restrtctions a(hched to equiry shares

The Company has a sinSle class of equiry shares. All the equity shares rdrft equally wilh regard to dividends and share itr the Conpany's residua.l

assers. The equity shares are e itled to receive dividend as declared from time to time. The voting riShb ofan equity shareholder on apoll (not on

show of hands) are in proponion to share of paid-up €quity capital of the Company. Voting righls cannot be exercised in respect of sharcs on

which any call or other sums pres€ntly payable have not be€n pard Failure to pay any amount called up on the shares may lead to the forfeiture of
shares.On winding up of the Company, the holders of the equiry shares will b€ entitled lo rec€ive the residual assets of tbe Company, remaining

rfter tie distribution ofall preferential amounls in proportion to the number ofequity shar€s held

(b) D.tsils ofshf,rehold.rc holdiDg mor. thrn 59/o sh.res oI th. Compery

As rt 3l M.rch 2023 Ai rt 3l Mrrch 2022

Numbar ofshrras
(in millions)

7o holding
in tha cless

Numbar of shrres
(in millioDs)

7o holding
in the chss

Equity shotes oflNRl0 eachlully patd-up

20,00,000.00 20,00,000.00a) Popular V€hrcles and Services Limited 100% t00%

6

0r/.

t9j9999 1000/oto0vovehicles and Sewiccs Limited 19,99P

N

-
tr

682

The company is a I 00% subsidiary of Popular Vehicl€s and Services Limlted

I
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Kuttukaran Cars Private Limited. Kochi - 25
Statement of Changes in Equity
(All amounts in INR millions)

A, Equity share capital

B Other

As per our report of even date attached

for and on behalfofthe Board of Directors of
Kutauk ran Cars Privste Limited, Kochi - 25

CIN 00KL2017PTC049442

Q.l_{"
Place: Kochi
Date: eO. t.^DLb

Director
DIN: 00016

I

513

is K Paul
Director
DIN:00018825

5-r

Particulars Equity shares Amount
Balance as at 31 March 2021

20,00,000 20.00
Changes in equity share capitzl duing2Oll-22

Balance as at 3l Nlarch 2022

20,00,000 20.00
Changes in equity share capital dtring2O22-23

Balance as at 3l March 2023

20,00,000 20.00

Reserves and surplus

Particulars

Capital Reserve Retained earnings

Total other equity
attributable to equity
holders of the
Company

Balance as at 31 March 2021 (20.30) (20.30)

Loss for the vear (3.36) (3.36)

Balance as at 3l lylarch 2O22 (2s.66\ (23.66)

Loss for the vear (4.33) (4.33)

Balance as at 31 March 2023 (27.ee) Q7.ee)

682

Equrlt

01

R 6



Kuttukaran Cars Private Limited, Kochi - 25
Notes to the financial statements (continued)
(All amounts in NR millions)

11 Borrowings
Non - Current
Secured Loans
Term loans from banks
Vehicle loan from financial institution

Unsecured Loans
lntercorporate Loan

Current
Secured Loans
Short term loan from banls
Cash Credit and Overdraft facilities from banks
Short term loan from financial institution
Current Maturities of long term debt

Unsecured Loans
Loan from directors

12 Other financial liabilties
Current
Dues to creditors for expenses and otlers

The Company's exposue to currency and liquidity risk
related to the above financial tiabilities is disclosed in Note

13 Provision
Non-current
P rov is ion for e mp I oye e b e n ef I s
Compensated absences

Curr€nt
Provision for employee benefits
Compensated absences

14 Trade Payable
Dues to Micro, Small and Medium Enterprises
Othen- Trade Payable

As 8t
3l March 2023

As rt
3l lOla'rch 2022

0.22

15.00

15.22

0.01

0.21

2.60

2.82

0.03

0.03

15.15

0.1l

(a) Information about the Company's exposure to interest rate arld liquidity risks are included in Note 33

(b)Details ofsecurity and terms of repayment on borrowings from banls / financial institutions specified in Note I l(A)

(c ) Intercorporate loan represent loar with interest from Popular Vehicles & Services Limited for a tenure of7 years.

(d) Unsecured Loan from directors are interest free. Terms ofrepayrnent not stipulated.

19.50

34.76

42.36

I .68

9.94
2.79

7.60

64.37

1.03

1.03

0.05

0.05

0.02

0.02 iq AN

3.15

3.15

I lJXA
NA

5
Cir

ttAttA t-
0.01

0.36
IIGALAM

, 186

0.37 - 682
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Kuttukaran Cars Private Limited, Kochi - 25
Notes to the financial statements (continued)
(All amounts in INR millions)

Trade payable ageing schedule
As at 31st March 2023
Particulars

Less than I year
1 1 yea rs 2-3 years More than

3 years Total

3.15

Outstanding for following periods from due date ofpayment

3.1s

As at 31st March 2022

Outstanding for following periods from due date of payment

Less than I year
1-2 years

U!)gth.s!*. 0.36

Disclosures as required under the Micro, Small and Medium Enterprises
Development Act,2006 ("the Act") based on the information ayailable with the
Company are given below:
The principal amount remaining unpaid to any supplier as at the end of
[he year

The interest due on the principal remaining outstaading as at the end of
the year

The amount ofinterest paid under the Act, along with the amounts of
the palment made beyond the appointed day during the year _

The amount ofinterest due and payable for the period ofdelay in
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the Act

The amount of interest accrued and remaining unpaid at the end of the
year

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise, for the purpose ofdisallowance as
a deductible expenditure under the Act

rs

N

o-r

Particulars

DMSME 0.0r

2-3 years More than
3 years Total

0.0r
0.36

4r-682o?5



Kuttukaran Cars Private Limited, Kochi - 25
Notes to the fitrancial statements (continued)
(All amouns in INR millions)

15 Other current liabilties
Currctrt

Statutory dues payables

Contrdct Liabilities

As at
3l March 2023

0.60

9.70

5.51

3.53

1.04

As ot
3l Msrch 2022

0.03

1.73

10.29 1.76

16 Revenue from operations
Sale ofproducts
Sales of New Vehicles

Sales Spares A-nd Accessories

Labour Income

Other Opcrating Income
Income from discounts and incentives

Finance and insurance commission

Other Operating Income

Recotrciliatiotr of revenue from sale of products and services

Gross revenue

Less: Discount allowed

332.76

57.08

0.68

I t.87
0.92

0.03

0.04

0.17

2.52
400.60 22.55

407 .24

6.64

22.55

400.60 22.55

(A) Disaggregate of revenue information

The table below presents disaggregated revenue from contracts with customers for the below years ended by
offerings and contract type. The Croup belive that this disaggregation best depicts how the

nature,amount timing and uncertainity ofour reyenues and cash flows are effected by industry,market and

Particulars Year Ended Year Ended
3l March 2023 3l March 2022

Revenue by naaure
Vehicles 390.53 19.82

Others 10.07 2.73

400.60 22.55

Revenue by contract typ€
Fixed Price 400.60 22.55

400.60 ,, <<

(B)Contract balances

The following table provides information sbout trade receivables and contract liabilities from coDtrrct ryith
customers.

Particulars

Trade receivables

Contract liabilities

Year Ended
3l March 2023

Year Ended
3l lVlarch 2022

t6.45

9.70

0.32
KAR4il

0 52

't,

( C) Trcnsaction price rllocrted to remaining performatrce obligation

1.7

=..-.:



Kuttukaran Cars Private Limited, Kochi - 25
Notes to the linancial statements (continued)
(All amounts in INR millions)

Particulars

Within I year

I -3 year

Morethan 3 years

Closing balance

17 Other itrcome
lnterest income on rent deposits (Notional)
Credit balance written back
Miscellaneous Income
Discounts received

The following table includes revenue expected to be recognised in the future related to performance obligations that are
unsatisfied (or partially satisfied) at the reporting date.

As at
3l March 2023

Year Ended
31 March 2023

9.70

9.70

0.08

0.20
0.01

0.04

As at
3l Nlarch 2022

Year Ended
3l Nlarch 2022

1.73

1.73

0.03

0.05
0.33 0.08

$ tl,G

:l

s't

2 025

I'AR4

t

6h



Kuttukarsn Cars Private Limited, Kochi - 25
Notes to the finatrcial statements (continued)
(All amounts in INR millions)

18 Purchases of stock-in-trade
Vehicles

Sparcs and accessories

19 Change in inventories of stock-in-trade
Opening stock
Closing stock

20 Employee benelits expense
Salaries aad allowances
Provision for Leave Encashment

Staff Welfare Expense

2l Depreciation and amortisation expense

,Depreciation on property, plant and equipment

lAmortisation on intangible assets

Amortisation on Right of Use ( ROU) Asset

22 Finance cost
Interest on Lease Liability
Interest on bant borrowings
lnterest on inter corporate loan

23 Otber expenses

Rent

Advertising & Promotional
Transportation charges

Consumables

Legal, professional and other consultancy
Travelling and conveyance

Rates and taxes

Bank Charges

Printing and stationery
Power, water and fuel
Repairs & maintanance
Housekeeping & Security
Insurance Charges

Communication

Office Expenses

Miscellaneous expenses

3.74

2.47

1.55

l.l I

0.00

401.1r

338.47

62.64

r.08
31.61

(30.sJ)

12.86

0.07

0.27

As at
31 March 2023

13.20

As st
3l March 2022

17.t2
4.05

21.E7

1.08

o.0E)

1.50

0.05

1.s5

2.12

0.03

4.00

0.30

0.00

1.40
6.15 1.70

7.76 l l1

0.35

1.27

0.41

0.04
0.61

0.64

0.63

0.74

I .04

1.06

0.7 |
1.20

0.15

0.15

0.30

0. r0

0.2s

0.22

0. t3
0.05

0.20

0.10
0.17

0.12

0.19

0.04

0.02

0.17

0.01

9.39 1.67

(UTIUl(AEAN

CIN I8E

MAMAN6ALAM
P

- 682
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Kuttukaran Cars Priyate Limited, Kochi - 25

Notes to the financial statements (continued)

24 Leases

The Company has adopted Ind AS I 16 'Leases' with the date of initial application being April 1,2021. Ind AS replaces Ind
AS 19 - Leases and related interpretation and guidance. The Company has applied Ind AS I 16 using the modified
restrospective approach, under which the cumulative effect ofinitial application is recognised in the retained eamings at
April 1, 2021. As a result, the comparative information has not been restatsd.

Follow are the s in the value of ofuse assets

',the aggegate depreclation expense on ROU asset ts included under depreciatron and
amortisation expense in the Statement of Profit and Loss

The follow is the ofcurrent and non-cunent lease liabilities

The followi is the movement in lease liabilities durin the od ended March 31, 2022

The table below provides details regarding ths contactual maturities of lease liabilities as at March 31, 2023 on an
undiscounted basis.

ParticularS As at 31.03.2023 As at 31.03.2022

21.92

28.90

0.00

3.88

0.00

23.27

0.00

1.36

Balance as ofApril l,

Add: Additions

Less: Reversal ofROU asset due to cancellation of lease

Less: Depreciation

Balance as On March 31,2023 46.93 2t.92

Particulars As at 31.03.2023 As at 31.03.2022

1.91

48.74

t.t't

21.96

Curent lease liabilities

Non-current lease liabilities

Total 50.65 23.13

Particulars As at 31.03.2023 As st 31.03,2022

23.13

28.90

3.743

5.13

0.00

23.27

l.l0

1.25

50.65

Balance as on Apdl t,

Add:Additions

Add: Finance Cost accrued during the period as per IND AS 116

Less: Lease liabiliry for the period as per rent agreement

Balance as On Itlarch 31, 2023 23.13

Particulars As at 3l March 2023 As st 3l March 2022

Less than one year 6.23 3.00

One to Five years 36.89 16.91

More than five years 38.02 14.15

Total undiscounted lease liabilities 8L14
' -6\\
r'oV.oz({,>'l*

hN C.,4

(

o I

(UT]Ul(ARAN

CTNTRE

MAMANGALAM

?
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Kuttukaran Cars Priyate Limited, Kochi - 25
Notes to the financial statements (continued)
(All amounts in INR millions)

,,< EarningV(loss) per share

A. Basic earnings(loss) per share

The calculation ofprofitloss attributable to equity share holders and weighted average number ofequity shares
outstanding for the purpose ofbasic earnings per share calculaitons are as follows:

Net proliU(loss) attributable to ut share holders (basic

w ted avera numbef of shares basic

B. Diluted earnings(loss) per share

The calculation ofprofit/loss atEibutable to equity share holders and weighted average number of equity shares

outstanding, after adjustment for the effects ofall dilutive potential equity shares is as follows:

i) Net profit/(loss) aatribuaable to ul share holders dilute

ll w ted avera e number of ul shares diluted

26 Auditors'remuneration
As at

31 March 2023
As at

3l Nlarch 2022

Statutorv audit 0.06 0.02

Other matters

Total 0.06 0.02

Particulars As at
31 March 2023

As at
3l March 2022

Net proflt(loss) for the year, attributable to the equity shaxe holders (A)
(4.326) (3.363)

Particulars As at
3l March 2023

As at
3l l darch 2022

Number of eqgity shares at the beginaing ofthe year.(Refer note I ) 2000000 20,00,000.00
Weighted average number of equity shares of INR I 0 each during the year (B)

2000000 20,00,000.00

Earnings / (loss) per share, basic (A/B) (2.t6) (r.68)

Particulars As at
3l March 2023

As at
3l Nlarch 2022

Net profiV(loss) for the year, athibutable to the equity share holders(A) (4.33) (3.36)

Particulars As at
31 March 2023

As at
31 March 2022

Weighted average number ofequity shares of INR l0 each for the year (basic)

20,00,000.00 20,00,000.00
Weighted average number of equity shares of INR l0 each for the year
(diluted{B) 20,00,000.00 20,00,000.00

Eamings / (loss) per share, diluted(A/B) (2.16) (1.68)

MA MANGATAM

(UIlUKARAN

CENTRE o=

CA

Hr- 6t1



Kuttuksrstr Csrs Privatc Limited, Kochi - 25

Notes to the linanci8l statemcnts (cotrtirued)
(All smounts itr INR millions)

27 Rel8ted prrties
I. Names ofreldled pdrlies and description of relationship:
(a) Holding Company

Popular Vehicles and Services Limited, India

(b) Enties with Common Control
Popular Auto Dealers Pdvate Limited
Popular Autoworks Private Limited
vision Motors Private Limited
Popular Mega Motors (lndia)Private Limited

(c) Key management personnel and thet relatives (KMP)
Mr. Naveen Philip,Direclor
Mr. Francis K Paul, Director
Mr. John K Paul, Director
Mr. Ranjan K Nair Additional director'
Mr. A. Dinesh Additional Dircctor'

'Appointed w.e.f I 7. 08. 202 2

IL Relaled pdrly tdnsaclions.
(a) The Company has entered into the following
transactions with related es

IlL Baloncereceit)dble lo relaled ies os at the balance sheel dale

CA

Kull uK\s.AN

Lr,'. ':
(')
<)F

2

Particulsrs Year etrded 31st Mrrch 2023 Year ended 3lst March 2022

Losn Reccived
0.00Francis K Paul 0.00

15.00Popular Vehicles and Services Limited 8.50

17.20Naveen Philip 15.00

Loan Reprid
10.00 15.00Naveen Philip

Popular Vehicles and Services Limited 4.00 0.00

Sale of vehicles
0.17Popular Mega Motors lndia P\,'t Limited 0.00

Purchase of Asset
0.03 0.00Popular Mega Motors lndia Pv1 Limited

IDterest paid to Relaaed Prrty
0.00Popular Vehicles and services Limited 1.55

Expenses mct for the Company
0.00Popular Auto Works Limited 0.1I
0.02Popular Vehicles and Services Limited 0.08

0.02 0.00Popular Mega Motors India Pvt Limited

Year ended 3lst March 2023 Year ended 31st Morch 2022P8rticulars
Popular Mega Motors India Pvt Limited

19.50 15.00
Popular Vehicles and services Limited inter
corporate loan

Popular Vehicles and Services Limited 0.07

0.10Francis K Paul 0.10
2.50Naveen Philip '7.5

Popular Auto Wolks Limited
17.6021.17

e



27-IY

2a

(a) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any olher sources or
kind offunds) by the Company to or in any other person(s) or entity(ies), including foreign entities (..Intermediaries',) with the
understanding, whether recorded in writing or otherwise, that the Intemediary shall lend or invest in other peBons or entities
identified by or on b€half of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or like on behalf of the
Ultimate Benefi ciaries.

(b) The Company has not received any funds from any person(s) or entity(ies) ("Funding Party") with the understandin&
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other peNons
or entities identilied by or on behalfofthe Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalfofthe Ultimare Beneficiaries.
The Company is a 100% subsidiary of Popular Vehicles and Services Limited. Hence, this Company is t eated as a deemed

public company.

Going Concern
The paid up Equity Share Capital and accumulated losses ofthe Company as at 3lst March 2023 was Rs. 20 (amount in

millions) and Rs.27.99 (amount in millions) rcspectively. The accumulated losses exceeds the [et worth ofthe Company as at

3lst March 2023. As per review ofoperations by the management, the market for electric vehicles is expected to grow based on

several factors such as new Govt. policies for supporting use ofelectric vehicles, introduction ofnew marketing policies for
increase in sales by hiring new personal exclusively for catering to needs of corporate sales, digital marketing pe$onal,

introduction of new test drive zones.The Company also focuses on improvisation of services by setting up service studio

pockets, service camps, home service polishing to build loyaly with customen. Based on the above operations plans, the

management believes that the Company will be able to continue its operations on a going concem basis and meet all its

liabilities as they fall due for payment based on the financial strategies and operating plans which the management believes will
enable the Company to generate operating cash flows in the future especially in view of new dealership. The financial

statements have accordingly been prepared on a going concem basis.

29
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Kuttuksrsn c.rr Privatc Limited, Ifuchi - 25

Not6 to thc linancisl shtements (coDtirued)
(All amounts in INR in milliors)

30 Fimnci0l Inltrunents- Frirv.lu€s rtrd risk mrmgement

A Accounting clas€ificrtions rnd foir Yrlue.
The follow;g table shows rhe c{rrying amounrs and fsir valu€s of finucial assers and financiol liabilrties, including their levels in the fair valu€ hierarchv

tu rt 31 2023

A! rt31 2l}22

#. Represents borrowings (shon term and long tem) and curetrt maturities oflong te.,n to."*rngs i"ctuaed iD other current financial liabilrties.

Me{rur€mcnt of frir v8lues

Th€ fat valu€ ofthe financiat instruments is determined using dis.ount€d cesh flow analysis. The discount rat6 us€d is based on management estimates'

kvel I fair valu€s

Investnent in equity shares thar has a quot€d price and which are actively traded on the slmk €xchanges. It is b€en valued usidg the closing pnce os at the reporting

L€vel 2 ftir vrlu..
Itrvestnent in mutuat tunds - ls unquoted price and are obsewable for rhe esset or liability, €ithel dir€crly (i e , as prices) or indirecdv (i.e., denved from pnc€,

Lcvel 3 fair vrlue!
Ifone or more of the sigmficant mputs is not based on obseRable d'ta, the inshment is included in level

the quantirative sasiti-vig anarys; of level 3 fat va lue of financial ,nstruEent as al 3 I March 202 I 3I March 2020 and 3 I March 2019 h,. not b€€n d'slos€d rs

rt is not matmal lo the Group.

Prrtrcubr! Crrryirq rmou Frirvrlue
Finrnci.l Mandrto.ily.t

FYTPL
Other

fiDrrciil
lirbilitiB at

Tot l
clrryin8

Irvel I l."It 12 Lcvel3 Totrl

Fin,locirl rNets trot mersured rt frir vrlue

C[!h and clsh equivalents

Other fiDancial asseB

Finrtrcirl usets ne3sured rt frirv.lu€
D€losit (lncluded in dlto fimcitl Als.tu)

9
8

5

2.02
16.45

302

1.65

2_O2

1645
3.02

165 165

Total 2r.49 1.65 21.49 1.65 t.6s

Lirbilitiei
Fitrrncirl liebilitie. mc{sured rt,morlised cost

TrBde payables

Borrouings #

liabilrtles

Other fi rancial liabilities

14

ll
24

t2

3.15

99.13

50 65

1.03

3.15

99_13

50 65

1.03

Tot{l 153.95 153.95

PrnticdrIs Note Cir Frirvrlu€
Fimrciel Mrndrtorily rt

l-YTPL
Oth€r

rimtrcial
lirbilitie. ot

rmonh€d

Tobl
cirrying

L€vel 1 Lt.vel2 Iiv€|3 Tolil

Iirrmi.rl rs€et! mt me.3ur€d it frirvrlue
Cash and cash €quivalents

Tmde r€ceilrbles
Other fmancial assets

Finrncirl rslet! m€asured !l fair velue

9
8

5

4ll
o.32

1.45

4ll
o32
1.45

Tot{l 5.8E 5.88

Li.bilili€s
Fin.ocirl liabilities me.tur€d at rnortised cmt

Tlade payables

Borrowings #

t€as€ liabilities
Olher fi nancial liabiliiies

t4

24

t2

0.37
lE 04

23 13

0.03

0.37
18.04

23 t3
0.03

Tot l 4t-5, 41.57
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34 Segtn€trl r€portinS

Th€ Company is engB€d rn the business of purchase and sal€ ofvehicles and related scrvices Th€ enlire operalions are organised and mamged

as one org&isational unit with lh€ same set ofrisks ard retums, hence the same has been considercd es represelting a sinBle primary slgmcnl

The Cornpany renden i|s servicls in lndia only and do€s not have any opemtions in economic environments wilh diffcrent risks ad relurns;

hence it is considered op.raring in a single geogrEphic segm€nr. Accordingly, no segment disclosurc hes been made in these financial sEtements

35 Rrtios ,3 per lhe Schedule III rquir€m.ntt

The company had operBr,ons across five brEnches dunng FY 22-21 as agarnst one branch in FY 2l-22. Hene, ,n€reas€ in ralios dunng FY 22_23

is on account ofincreae in operarions across branches during $e yerr.Henc€ lhe previous yests figures are not compamble.

Kunuk rrn crI! Pnv.te Linited. lGchi - 25

AnnexurcVI - Notes to Reltrtcd Finencirl Informrtion
(All amounts in Indian rupees million)

Prrticuhn Mrrch 31,2023 Mirch 31,2022

Total lftome
Trade R€ceivable

Trrde R€ceivsbl€ Turnover R tio
% Change from previous yeat end

400.93

16.45

24.18

-65.51o/,

22.62

032
70 68

I Cunent Rario: Cunenl Aasets divided Curent Liabilihes

Prrticuhn Mrrch 3l J02l Mrrch 311022
71.46 736

Current Liabilitres 80.71 6.15

R iio 0.89 1.20

% Charye kom pr€viotls year 34.5%

2 Debt Irrio : Tolal debt divid€d Total where lotal debl refers ro sum ofcurenl & non cun€nl bolrow

P.rticul.n M.rrh 3l ,0Zl Mrrrh 3t20:12

Total debt 64.77 2.82

Tot l -7 99 .3 66

Rdo (8.06) (0.77)

% Chang€ from previous year 945 l"/o

3 Debr Service Rario teresr cost + ierm +shon lerm borrwoi

Pirticult]! Qurn r.ndcd
3l Mrrch 2023

Qu.rlcrcnd(d
3l Mrrch 2022

EBITDA 0.74 (2 40)

Itrterest Cosr 0.74 0.t0

Borrowlngs 64.J1 2.82

Dcbt ScrYioe CovcEg. Rrtio 0.01 (0.82)

% Change from previous ye3r tot 4%

4 Rehim on Ratio / Retum on Invesunenl Ratio = Net fit afler tax divid€d

Parliaulrr! Mrrch 3l J023 Mirch 3lrq?l
Net Profit aner La-\ 4.J3 -3 36

Total -1.99 -1.6
0.54 o.92

% Chanse fiom previous ye.r 4l.ov.

5 R€om on =E3mi before interest and ) drv'ded Em

Prrticuhr! Mrrch 3l ,023 M.rch 31J022

EBIT -5.15 4.20
156.33 19.67

Cunent Liabiliry lbl 80 71 6.15

Crpitrl Employed [rl-lbl
'ts 56 13.52

Ratio (0.08) (0.13)

% Chaq€ ftorn previous -15.ff/t

6 Trrde Rct€ivrble Turnover Rrtio or.l lncome/Trrde R€c€iv.b

Prrticuhr! Mrrch 31,2013 M.rch 31,2022

Purchas€ of Stock in tade
Trade Payable

Trede Pryrble Tumoe€r Rrtio
% Chanse frorn previous yelr end

401 lt
I 15

127.44

I ts.62%

2t.87
o17

59. t0

CARS

o
2
F
t-

Hl-

7 Tr.de rble Turnovcr Rrlio rse ofstock in lrrde/Trrdc bL

Ratio
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ox q

q J no
?



8 Nel crpitrl Turnovcr R tio = Total income divided by N€tWorking crpibl wher€rs net working crpitrl= currentrss€ts - curr€tr1

liabilitie.
P!nticulars Mrrch 311023 Mrrch3lr022
Total income

Current tuset [a]
Cujrent Llability [b]
Net working Crpthl [il-lb]
Ratio

% Change Eom preYious year

400.91
'7 t .86

80.71

-8.91

44.99
-339_92v.

22.62

7.36
6.15

\21
18.75

Prrticuhr! Mrrch 311023 March312{J22

Purchase of slock in trad€ [a]
Changes in inventories of stock-in-tsade [b]
Cost of Mrt€ria I Consum€d [rl+lb]
Closing Inve ory

Ratio

% Change from previous year

401.11

-30.53

370.58
44_58

8.31

-56 94v.

21.81
-1.08

2019
108

I9 3t

9Itr TumovcrR tio=Cost of mrteriols consum€d divid€d

10 Net rrtio = Net rofit ,fter tar divided Sales

Prrtictrhri Mrrch 311023 March 3l2mz
Net Profit after tax

Sales

Rario

% Change from previous y€ar

4.33
400.60

-0.01

-92 76V.

-3.36

22.55

4.15

CA
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