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March 03, 2024
To,

The Board of Directors

Popular Vehicles and Services Limited
Kuttukaran Centre

Mamangalam,

Cochin

Ernakulam 682 025

Kerala, India (the “Company”)

Dear Madam(s) / Sir(s),

Sub: Proposed initial public offering of equity shares of face value of ¥ 2 each (the “Equity Shares”) of Popular
Vehicles and Services Limited (the “Company” and such offer, the “Offer”)

We, Centrum Capital Limited (form do hereby consent to act as book running lead manager to the Offer and to our
name and the details mentioned herein, being inserted as a book running lead manager to the Offer in red herring
prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the
Company intends to file, with the Registrar of Companies, Kerala at Ernakulam (the “RoC”) the Securities and
Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock
Exchanges”) as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and
any other documents in relation to the Offer

C—NTRUM

Logo:
Name: Centrum Capital Limited

Address: Level 9, Centrum House, CST

Road, Vidyanagari Marg, Kalina,

Santacruz (East), Mumbai — 400 098.

Tel: +91 22 4215 9000

E-mail: Popular.ipo@centrum.co.in

Website: www.centrum.co.in

Investor grievance E-mail: igmbd@centrum.co.in
Contact person: Sooraj Bhatia/Pooja Sanghvi
SEBI Registration No.: INM000010445

We further confirm that the above information in relation to us is true and correct.

Further, we confirm that neither we nor our associates hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A).

We confirm that we will immediately communicate any changes in writing in the above information to the other book

running lead managers to the Offer (“Book Running Lead Managers™”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the other Book

Centrum Capital Limited (CIN No.: L65990MH1977PLC019986)
Registered Office : Level 9, Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz (East), Mumbai — 400 098.
Tel : +91 22 4215 9000
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Running Lead Managers and the legal advisors to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the other Book Running Lead Managers and the legal
advisors appointed by the Company and the Book Running Lead Managers in relation to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/ Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

For and on behalf of Centrum Capital Limited

ﬁ‘av?

Authorized Signatory
Name: Pranjal Srivastava
Designation: Partner- Investment Banking

Authorized Signatory
Name: Sooraj Bhatia
Designation: AVP- Investment Banking

Centrum Capital Limited (CIN No.: L65990MH1977PLC019986)
Registered Office : Level 9, Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz (East), Mumbai — 400 098.

Tel : +91 22 4215 9000
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To,

The Board of Directors,

Popular Vehicles and Services Limited
Kuttukaran Centre, Mamangalam,
Cochin, Ernakulam 682 025,

Kerala, India

Dear Sir(s)/Ma’am(s),

Re: Proposed initial public offering of equity shares of face value of Rs. 2 each (the “Equity
Shares” and such offering, the “Offer”) of Popular Vehicles and Services Limited (the
“Company”)

We, ICICI Securities Limited, do hereby consent to act as book running lead manager to the Offer
and to our name and the details mentioned herein, being inserted as a book running lead
manager to the Offer in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”)
intended to be filed by the Company with the Registrar of Companies, Kerala at Ernakulam
(“RoC”) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI”)
and any relevant stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock
Exchanges”) as well as in any publicity material, press release, presentation or other documents
in relation to the Offer (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and
any other regulatory authorities as may be required and/or for the records to be maintained by
the BRLMs in connection with the Offer. The following details with respect to us may be disclosed
in the Offer Documents:

’

Logo: J I1cICI Securities

Name: ICICI Securities Limited

Address: ICICI Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025
Maharashtra, India

Telephone Number: +91 22 6807 7100

E-mail: popular.ipo@icicisecurities.com
Website: www.icicisecurities.com

Contact Person: Harsh Thakkar / Shekher Asnani
Investor Grievance e-mail: customercare@icicisecurities.com
SEBI Registration Number: INM000011179

CIN: L67120MH1995PLC086241

SEBI Registration : INM000011179
CIN No.: L67120MH1995PLC086241

ICICI Securities Limited

Registered Office:

ICICI Venture House

Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400025, India

Tel (91 22) 6807 7100

Fax (91 22) 6807 7801

Website Address: www.icicisecurities.com
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We further confirm that the above information in relation to us is true, correct, adequate and
not misleading in any respect and without omission of any matter that is likely to mislead, and
adequate to enable investors to make a well-informed decision.

We confirm that we are not an associate of the Company in terms of the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992, as amended.

We confirm that neither we nor our associates hold any Equity Shares of the Company.

We enclose a copy of our registration certificate with SEBI (Annexure A). We also certify that our
registration is valid as on date and that we have not been prohibited or debarred by SEBI, any
other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues.

We confirm that we will immediately communicate any changes in writing in the above
information to the Company and the other book running lead managers to the Offer (“BRLMs”)
until the date when the Equity Shares, commence trading on the Stock Exchanges. In the absence
of any such communication from us, BRLMs and the legal counsels, each to the Company and
the BRLMs, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents
for Inspection” in connection with this Offer, which will be available for public for inspection from
date of the filing of the RHP until the Bid/Offer Closing Date including through online means on
the website of the Company.

This consent letter, including annexures hereto, is for information and for inclusion (in part or
full) in the Offer Documents, and may be relied upon by the Company, BRLMs and the legal

counsel to each of the Company and the BRLMs in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as
ascribed to them in the Offer Documents.

Yours faithfully,

For and on behalf of ICICI Securities Limited

Authorized signatory
Name: Harsh Thakkar
Date: February 2, 2024

SEBI Registration : INM000011179
CIN No.: L67120MH1995PLC086241

ICICI Securities Limited

Registered Office:

ICICI Venture House

Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400025, India

Tel (91 22) 6807 7100

Fax (91 22) 6807 7801

Website Address: www.icicisecurities.com
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March 03, 2024
To,

The Board of Directors

Popular Vehicles and Services Limited
Kuttukaran Centre

Mamangalam,

Cochin

Ernakulam 682 025

Kerala, India (the “Company”)

Dear Madam(s) / Sir(s),

Sub: Proposed initial public offering of equity shares of face value of ¥ 2 each (the “Equity Shares”) of Popular
Vehicles and Services Limited (the “Company” and such offer, the “Offer”)

We, Nuvama Wealth Management Limited (form do hereby consent to act as book running lead manager to the Offer
and to our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in red
herring prospectus (“RHP”) and the prospectus (‘“Prospectus”) (collectively, the “Offer Documents”) which the
Company intends to file, with the Registrar of Companies, Kerala at Ernakulam (the “R0C”) the Securities and
Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock
Exchanges”) as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and
any other documents in relation to the Offer

M~ huvama

Logo:
Name: Nuvama Wealth Management Limited (formerly known as Edelweiss Securities
Limited)

Address: 801 - 804 Wing A Building No 3

Inspire BKC G Block

Bandra Kurla Complex

Bandra East, Mumbai 400 051

Maharashtra, India

Tel: (+91 22) 4009 4400

E-mail: Popular.ipo@nuvama.com

Website: www.nuvama.com

Investor grievance E-mail:customerservice.mb@nuvama.com

Contact person: Lokesh Shah

SEBI Registration No.: INM000013004

We further confirm that the above information in relation to us is true and correct.
Further, we confirm that neither we nor our associates hold any Equity Shares of the Company.
We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A).

We confirm that we will immediately communicate any changes in writing in the above information to the other book
running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication from us, the other Book

Nuvama Wealth Management Limited (Formerly known as Edelweiss Securities Limited)

Corporate Identity Number: U67110MH1993PLC344634

Registered Office: 801- 804, Wing A, Building No.3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East,
Mumbai - 400 051 Tel No. +91 22 4009 4400 www.nuvama.com
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Running Lead Managers and the legal advisors to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the other Book Running Lead Managers and the legal
advisors appointed by the Company and the Book Running Lead Managers in relation to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/ Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

For and on behalf of Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited)

Authorised Signatory
Name: Sachin Khandelwal
Designation: ED & Co Head ECM Corporate Finance

Nuvama Wealth Management Limited (Formerly known as Edelweiss Securities Limited)

Corporate Identity Number: U67110MH1993PLC344634

Registered Office: 801- 804, Wing A, Building No.3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East,
Mumbai - 400 051 Tel No. +91 22 4009 4400 www.nuvama.com
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I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

3004

Nuvama Wealth Management Limited

801 — 804, Wing A, Building No 3,

Inspire BKC, G Block, Bandra Kurla Complex, Bandra East,
Mumbai

400051

Maharashtra

India

ﬁmﬁ&ﬁ%m@@%%ﬁﬁ%3ﬁﬂﬁﬁﬁwmﬁﬁwwﬁ%— as a merchant

banker in Category |/ -He==li==edlf subject to conditions in the rules and in accordance with the regulations to carry out following activities :-

*1. T Pt @1 ey Brd srerta urleed 31w &, Fiee 7 A9fia SR Uaer &, erdeor 57 igentd &, R &

T ST, 3R 3 37 e de I @ gieerd &1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*2 . e 7ergar| Investment Adviser

*S. Rt BrTe % geferes, T 1 AATeET oG S R aEsT 4 ¥ Manager, Consultant or Adviser to any issue including corporate
advisory services.

*6. qrmT @ WelrEaT | Consultant or Adviser.
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