INCOME FROM BUSINESS

Profit before tax as per Statement of Profit and Loss 10,23,96,670
Add: Inadmissibles
Depreciation considered separately (excluding depreciation on ROU asset) - Note 24 1,06,13,156
Donation - Note 25 12,750
Net Allowances for expected credit loss - Note 32 1,35,50,414
CSR Expenditure :--Note 37 nmn.aa2s
Interest on shortfall in payment of advance tax - Note 23 183,822
Income u/s 2(24)(x)r.w 36(1)(va)-Delayed remittance PF employee contribution 8,293
Provision for leave encashment - Note 22 4,82,748
Ind AS adjustment charged to Profit & Loss (Refer Note 2 below) 20,517,387

2,80,20,395

13,04,17,065
Less: Admissibles
Interest income from banks considered separately - Note 19 6,60,790
Provision for gratuity writen back 614,013
Provision for doubtful advances written back-Note 19 1,00,000
Gain on sale of property, plant and equipment (net) 1,689,065
Depreciation as per IT Rules 79,78,487
Deduction u/s 35D (being Fiftth year) - 1/5th of Rs.15,000 3,000
Contribution to LIC gratuity fund 29,38,288

1,24,83,643 1,79,33,422
INCOME FROM OTHER SOURCES
Interest from banks 6,60,790

Income from Other Sources 6,60,790
Taxable Income ‘I||85|9‘¢!212

Tax Due @ 22% (Refer Note 3 below) 2,60,90,727

Add: Surcharge @ 10% 26,089,073
2,86,99,800

Add: Health and Education Cess @ 4% 11,47,992

Total tax payable 2,98,47,792

Less: TDS 10,35,959

Less: TCS 1,66,018
2,86,45 815

Less. Advance tax paid

15.06.2022 35,00,000

15.09.2022 B87,00,000

15,12.2022 89,00,000

15.03.2023 41,00,000 2.52,00,000

3445815

Add: Interest

u/s 2348 1.37.833

u/s 234C 45989 1,83,822

Tax Payable 35!29!53‘1

for JORULAR

DEALERS (P) LTD.
S

For POPULAR AUTO DEALERS (P) LTD.

=y

recto



NOTES
1 Bank Account Details

Bank Name Kotak Mahindra Bank
Account No, 05922080000052
Account Type Cash credit account
MICR 682485002

IFSC CODE KKBK0000592

2 Ind AS adjustment charged to Profit & Loss

Item Amount

Ind AS 109
Depreciation on ROU Asset - Note 24 12,680,983
Less: Interest Income on rent deposit (included in Interest on rent deposits - Note no.19) 12,27,258 53,724
(Gain)/Loss on accounting of mutual funds at Fair value (included in Other income - Note no.19) B4,287
Ind AS 116
Interest Expense on lease liability - Note 23 1,03,89,497
Depreciation on ROU Asset - Note 24 2,95,79,105
Less: Accrued rent expense for the year (3.74,84106) 24,84.496
Lease liability on vacated premises written back (5.48,236)
Lease concession - being reduction in rent due to Covid Claimed as deduction since gross expense written (16,884)
off under Interest / Depreciation as per Ind AS 116

Total 20,57,387

3 The Company had opted to pay tax under lower rate as per Section 115BAA of Income Tax Act 1961 during AY 20-21. Accordingly,
the rate of tax is taken at 22% plus applicable surcharge and cess

4 Deduction under section 350 is claimed as per ITAT decision in 154 ITD 103.




Popular Auto Dealers Private Limited, Ernakulam

Balance Sheet

(All amounts in INR millions)

Assets

Non-current assets
Property, plant and equipment
Capital Work-in-progress
Intangible Assets
Right-of-Use Asset
Financial assets

Investments

Other financial assets
Deferred tax assets (net)
Other non-current assets
Total non-current assets

Current assets

Inventories

Financial assets
Trade receivables
Cash and cash equivalents
Bank balances

Other current assets

Total current assets

Total assets

Equity and liabilities
Equity
Equity share capital
Other equity
Equity attributable to owners of company
Liabilities
Non-current liabilities
Financial liabilities
Lease Liability
Borrowings
Provisions
Income tax liability (net)
Total non-current liabilities

Current liabilities

Financial liabilities
Lease Liability
Borrowings
Trade payables

Note

JWNN

)
S

n

17
12
14
26

17
12
16

- Total outstanding dues of micro and small enterprises
- Total outstanding dues of creditors other than

micro and small enterprises
Other financial liabilities
Provisions
Other current liabilities
Total current liabilities

Total equity and liabilities
Significant accounting policies

Notes forming part of financial statements
even date attached

per report

Place : Kochi

Date : 23.5.2023

13
14
15

As at As at

31 March 2023 31 March 2022
54.21 46.77
8.14 3.25
7.21 g9.61
114.50 77.89
913 6.22
26.41 21.82
746 3.49
6.67 2.49
233.73 171.54
289.59 22617
266.67 22265
24,09 2396
12.96 12.03
5.17 5.64
598.48 490.45
832.21 661.99
5.10 5.10
332.92 256.74
338.02 261.84
10013 63.42
3251 25.98
1.69 232
2.46 1.05
136.79 92.77
27.05 2479
162.13 144.82
161.04 129.87
017 0.06
0.69 0.58
632 1.26
357.40 307.38

Navejn Philip
Director
DIN: 00018827

John K Paul
Director



Popular Auto Dealers Private Limited, Ernakulam

Statement of Profit and Loss
(All amounts in INR millions)

Note Year ended Year ended
31 March 2023 31 March 2022

Income
Revenue from operations 18 2,534.17 1,754.60
Other income 19 5.09 10.41
Total income 2,539.26 1,765.01
Expenses
Purchases of Stock in Trade 20 2,228.48 1.524.67
Changes in inventory of stock-in-trade 21 (53.39) (24.20)
Employee benefits expense 22 110.52 84.54
Finance costs 23 2962 22.51
Depreciation and amortisation expense 24 41.48 34.84
Other expenses 25 80.14 42.43
Total expenses 2,436.85 1,684.79
Profit before exceptional item and tax 102.41 80.22
Profit / (Loss) before tax 102.41 80.22
Income tax expense eSS

Current tax 26 29.40 21.64

Deferred tax charge /(benefit) 26 (3.78) 1.84
Profit / (Loss) for the year attributable to owners of the 76.79 56.74
Company
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of net defined benefit liability/ (asset).\, net of tax (0.81) 0.35
Income Tax relating to item that will not be reclassified to profit or loss 0.20 (0.09)
Total comprehensive income / (Loss) for the year attributable to owners of
the Company 76.18 57.00
Profit per share (Equity share of face value of INR 100 each)
Basic 28 1,482.73 116.80
Diluted 28 1,492.73 1,116.90
Significant accounting policies 1

Notes forming part of financial statements 2-38

s per repart of even date attached .

for and on behalf of the Board of Directors of
Popular Auto Dealers Private Limited

1KL2005PTCO1B8670
@ /
‘/':- / / i

aveen Philip John K Paul
Place : Kochi Director Director
Date : 23.5- 2042 DIN: 00018827

DIN: 00016513
@\0 9%
7a)'



Popular Auto Dealers Private Limited, Ernakulam

Cash Flow Statement
(All amounts in INR millions)

Cash flows from operating activities

Profit / (Loss) before tax

Adjustments for

Finance costs

Interest on shortfall in payment of advance tax
Interest Expense on lease liability

Interest income (IND AS 1089)

Lease Liability Written Back

Lease concession

Interest income

Provision for doubtful debts written back
Provision for doubtful advances written back

Gain on sale of property, plant and equipment (net)
Depreciation and amortisation expense
Operating profit before working capital changes
(Increase) / Decrease in Trade receivables
(Increase) / Decrease in Inventories

(Increase) / Decrease in Loans and Advances
Increase / (Decrease) in Long Term Provisions
Increase / (Decrease) in Other current liabilities
Cash generated from/ (used) in operations
Taxes paid, net of refund received

Net cash generated from/ (used) in operating activities (A)

Cash flows from investing activities

Investments

Long term advance

Interest received

Purchase of property, plant and equipment(including change in cwip)
Proceeds from sale of property, plant and equipment
Net cash used in investing activities (B)

Cash flows from financing activities

Interest paid

Secured loans availed, net

Payment of lease liabilities

Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash eguivalents at the end of the year

(refer to note 9 & 10- Cash and bank balances)

e notes referned to above form an integral part of the financial statements
Asper report of dven date attached

As at As at
31 March 2023 31 March 2022
102.41 80.22
19.05 14.01
0.18 057
10.39 7.93
(1.23) (0.99)
(0.55) (0.25)
(0.02) (3.64)
(0.66) (0.60)
- (1.78)
(0.10) (0.10)
(0.19) (0.08)
41.48 34.84
170.76 130.13
(44.02) (38.61)
(63.42) (29.92)
(5.04) m
(1.34) 127
30.45 7.44
87.39 .42
(28.13) (18.31)
59.26 5311
(2.91) (2.34)
(3.36) (2.67)
0.66 0.60
(20.60) (25.38)
0.24 0.27
(25.97) (29.46)
(19.05) (14.01)
23.84 19.70
(37.02) (27.70)
(32.23) (22.01)
1.06 1.64
35.99 34.35
37.05 35.99

for and on behalf of the Board of Directors of
Popular Auto Dealers Private Limited

Naveen Philip John K Paul
Place : Kochi Director Director
Date : 3 6. .2023 DIN: 00018827 == == DIN: 00016513
* ‘,:;’,@\0 Dﬁr};}‘\_
24

)



Popular Auto Dealers Private Limited, Ernakulam
Cash Flow Statement
(All amounts in INR millions)

Reconciliation of financial liabilities forming part of financing activities in accordance with Ind AS 7:

Particulars As at Cash flows __ Non cash changes As at
1April 2022 Fairvalue Others 31March

changes 2023
Non current borrowings * 34.77 10.81 - - 45.58
Current borrowings 136.03 13.03 = - 149.06
Lease liabilities (refer note 17) 88.21 (37.02) - 75.99 127.18

Particulars As at Cash flows  Non cash changes As at
1April 2021 Fair value Others 31March

changes 2022
Non current barrowings * 12.57 22.20 - - 34.77
Current borrowings 138.53 (2.50) - - 136.03
Lease liabilities (refer note 17) 62.83 (30.31) - 55.69 88.21

*includes current maturities of long -term borrowings

(Refer to note 9 & 10 - Cash and cash equivalents)

As per report of even date attached ) for and on behalf of the Board of Directors of
lar Auto Dealers Private Limited
: WS0101KL2005PTCO18670

Naveen Philip John K Paul
Place : Kochi Director Director

Date : 22 5 2023 DIN: 00016827 DIN: 00016513




Popular Auto Dealers Private Limited, Ernakulam
Statement of changes in Equity

(All amounts in INR millions)

A. Equity Share capital Amount
As at 31 March 2021 5.10
Changes in Equity share capital i
As at 31 March 2022 5.10
Changes in Equity share capital -
As at 31 March 2023 5.10
B. Other equity
Items of other
Reserves and surplus Eomlprehensive Total other Equity
ncome § :
Particulars Remeasurement of attributable to Equity
Securities Retained net defined benefit holders of the
premium earnings liability/ (asset),net Campany
of tax
Balance as at 31 March 2021 37.45 162.14 0.15 188.74
Ind As Adjustment on account of lease =
Total comprehensive income for the year
Profit for the year 56.74 56.74
Other comprehensive income - 0.26 0.26
Total comprehensive income - 56.74 0.26 57.00
Balance as at 31 March 2022 37.45 218.88 0.41 256.74 |
| Balance as at 31 March 2022 37.45 218.88 0.41 256.74 |
Ind As Adjustment on account of lease -
Total comprehensive income for the year
Profit for the year 76.79 76.79
Other comprehensive income - (0.61) (0.61)
Total comprehensive income - 76.79 (0.61) 76.18
Balance as at 31 March 2023 37.45 295.67 (0.20) 332.92

The description of the nature and purpose of each reserve within Equity is as follows:

15 ities P .
Represents premium arising out of issue of 14,704 Equity shares of Rs.100/- each at a premium of Rs.2,547 per share during the
FY 2018-19.

2 Retained earnings

Represents accumulation of retained earnings of earlier years.

per repert of even date attached
for and on behalf of the Board of Directors of

Popular Auto Dealers Private Limited

CIN - USO101KL2005PTCO18670
John K Paul

Director
DIN: 00016513

Naveer] Philip
Place : Kochi Directo
Date : 23 .45 2023 DIN: 00018827




Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
(All amounts in INR millions)

1.1 Companyoverview

Popular Auto Dealers Private Limited (‘the Company’) was incorparated in 2005 as a Private
Limited Company. The Company is engaged in the business of sale of automobile spare parts
and accessories, Sale of used cars. The Company is headquartered in Kochi, India and has
operations in Kerala and Karnataka.

1.2 Basis of preparation

A. Statementof compliance

The Company is a subsidiary of Popular Vehicles and Services Limited whose financial
statements are prepared in accordance with Companies (Indian Accounting Standard) Rules
2015 notified under section 133 of the Companies Act 2013 (the Act), as amended and other
relevant provisions of the Act. Consequently, these financial statements are prepared in
accordance with Companies (Indian Accounting Standard) Rules 2015. Further, being a
subsidiary of an unlisted public company, this Company is also deemed to be an unlisted

public company.
Details of Company's accounting policies are included in Note 1.3.

B. Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is also the Company's
functional currency. All amounts are presented in Indian Rupees in millions, unless

otherwise stated.

C. Basisof measurement
The financial statements have been prepared on the historical cost basis except for cases

wherever fair value is applicable.

D. Useof estimates and judgements
In preparing these financial statements, management has made judgements, estimates and

assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates arerecognized prospectively.

Judgments

Information about judgments made in applying accounting policies that have the most
significant effects on the amounts recognized in the financial statements. Basis of

preparation (continued)
1.3 Significant accounting policies

1.3.1. Property, plant and equipment
i Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalized
borrowing costs, lessaccumulated depreciation and accumulated impairment losses, if any




Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
(All amounts in INR millions)

Cost of an item of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes, road tax after deducting trade discounts
and rebates, any directly attributable cost of bringing the item to its working condition for
its intended use and estimated costs of dismantling and removing the item and restoring the
site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of
materials and direct labour, any other costs directly attributable to bringing the item to
working condition for its intended use, and estimated costs of dismantling and removing the
item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, plant and
equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognized in profit
or loss.

Advances paid towards the acquisition of fixed assets, outstanding at each balance sheet
date are shown under other non-current assets. The cost of fixed assets not ready for its
intended use at each balance sheet date are disclosed as capital work-in-progress.

Borrowing costs directly attributable to the acquisition, construction or production of those
fixed assets that necessarily take a substantial period to get ready for their intended use, are
capitalized. Other borrowing costs are accounted as an expense in the statement of profit

and loss.

Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Depreciation
Depreciation is calculated on cost of items of property, plant and equipment less their
estimated residual values over their estimated useful lives using the straight-line method,
and is generally recognized in the profit or loss. Leasehold improvements are amortized
over the useful lives of assets.
The estimated useful lives of items of property, plant and equipment are as follows:

Class of Assets _Previous Life I Revised Life
Building | 60 60
Plant and Machinery 115 15
Electrical Equipments | 10 10
Office Equipments |5 5
Computer and Accessories '3 3
Motor Car 8 8
Motor Cycle 10 10
Furnitureand Fittings |10 10
Software 3 3
Tools & Equipments 5 5

1.3.2 Intangible assets:

Intangibles assets are stated at cost less accumulated amortization and impairment.
Intangible assets are amortized over their respective individual estimated useful lives on a
straight-line basis, commencing from the date the asset is available to the Company for its




Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
(All amounts in INR millions)

use and is included in amortization in profit or loss. The estimated useful lives are as

follows:
Class of assets Years
Software 3
Goodwill 5

Amortization method, useful lives and residual values are reviewed at the end of each

financial year and adjusted if appropriate.

Subsequent expenditure is capitalized only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure is recognized in profit
or loss as incurred.

1.3.3 Employee benefits
Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are
classified as short-term employee benefits. These benefits include salaries and wages,
bonus and ex-gratia. Short-term employee benefit obligations are measured on an
undiscounted basis and are expensed as the related service is provided. A liability is
recognized for the amount expected to be paid e.g., under short-term cash bonus, if the
Company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the amount of obligation can be estimated reliably.

Post-employment benefits
Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity
pays fixed Contributions into a separate entity and will have no legal or constructive
obligation to pay further amounts. The Company makes specified monthly contributions
towards Government administered provident fund scheme. Obligations for contributions to
defined contribution plans are recognized as an employee benefit expense in profit or loss in
the periods during which the related services are rendered by employees.

Prepaid contributions are recognized as an asset to the extent that a cash refund or a
reduction in future payment is available.

The company is covered under the Group Gratuity Scheme of Life Insurance Corporation of
India for future payments of Gratuity as determined on actuarial basis by LIC of India. The
contribution is debited to gratuity payable.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution
plan. The Company's net obligation in respect of defined benefit plan is calculated by
estimating the amount of future benefit that employees have earned in the current and prior

periods and discounting that amount.

The calculation of defined benefit obligation is performed annually by a qualified actuary




Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
(All amounts in INR millions)

using the projected unit credit method.

Re-measurements of the net defined benefit liability, which comprise actuarial gains and
losses are recognized in other comprehensive income (OCl). The Company determines the net
interest expense on the net defined benefit liability for the period by applying the discount
rate used to measure the defined benefit obligation at the beginning of the annual period to
the then-net defined benefit liability, taking into account any changes in the net defined
benefit liability during the period as a result of contributions and benefit payments. Net
interest expense and other expenses related to defined benefit plans are recognized in profit
or loss.

Other long term employee benefits

The Company's net obligation in respect of long-term employee benefits other than post-
employment benefits is the amount of future benefit that employees have earned in return
for their service in the current and prior periods; that benefit is discounted to determine its
present value, and the fair value of any related assets is deducted. The obligation is
measured on the basis of an annual independent actuarial valuation using the projected unit
credit method. Re-measurement gains or losses are recognized in profit or loss in the period
in which they arise. :

1.3.4 Provisions (other than for employee benefits)

135

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax
rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The unwinding of the discount is recognized as finance cost. Expected
future operating losses are not provided for.

A contract is considered to be onerous when the expected economic benefits to be derived by
the Company from the contract are lower than the unavoidable cost of meeting its
obligations under the contract. The provision for an onerous contract is measured at the
present value of the lower of the expected cost of terminating the contract and the
expected net cost of continuing with the contract. Before such a provision is made, the
Company recognizes any impairment loss on the assets associated with that contract.
Revenue

Revenue on sale of vehicles, spare parts and accessories is recognized when the risk and
rewards are transferred to the customer and is accounted net of GST and trade discounts, if
any.

Commission income is recognized when services are rendered and in accordance with the
commission agreements.

Discounts and incentive incame is recognized when the services are rendered and as per the
relevant scheme/ arrangement with the service receiver. Trade discounts from
principal/manufacturer are also grouped under discounts/incentives. In respect of other
heads of income, the Company follows the practice of recognizing income on an accrual basis.

Ind-AS 115 was effective from 1 April 2018. The effect of adoption of this standard is
insignificant.




Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
(All amounts in INR millions)

1.3.6 Inventories
Inventories are valued on the basis of cost or net realizable value, whichever is less.

Cost for this purpose is arrived at as follows:

* Maruti Spares & Accessories and Ashok Leyland Spare parts are valued at Cost on FIFO
basis.

e TATA Spares, Axalta products, Shell products are valued at Weighted Average basis.
e Kartrenz used cars division, valuation is done on specific identification basis.

1.3.7 Impairment
i) Impairment of financial instruments
The Company recognizes loss allowances for expected credit losses on financial assets
measured at amortized cost,
At each reporting date, the Company assesses whether financial assets carried at amortized
cost are credit impaired. A financial asset is ‘credit impaired’ when one or more events that
have a detrimental impact on the estimated future cash flows of the financial asset have
occurred.
Loss allowances for trade receivables are always measured at an amount equal to lifetime
expected credit losses. Lifetime expected credit losses are the expected credit losses that
result from all possible default events over the expected life of a financial instrument.
In all cases, the maximum period considered when estimating expected credit losses is
the maximum contractual period over which the Company is exposed tao credit risk.
Measurement of expected credit losses
Expected credit losses are a probability weighted estimate of credit losses. Credit losses are
measured as the present value of all cash shortfalls (i.e. the difference between the cash
flows due to the Company in accordance with the contract and the cash flows that the
Company expects to receive).
Presentation of allowance for expected credit losses in the balance sheet
Loss allowances for financial assets measured at amortized cost are deducted from the
gross carrying amount of the assets.
Write-off
The gross carrying amount of a financial asset is written off (either partially or in full) to the
extent that there is no realistic prospect of recovery. This is generally the case when the
Company determines that the debtor does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write off
ii) Impairment of non- financial assets
The Company's non-financial assets, other than inventories and deferred tax assets, are
reviewed at each reporting date to determine whether there is any indication of impairment.
If any such indication exists, thenthe asset's recoverable amount is estimated.
For impairment testing, assets that do not generate independent cash inflows are grouped
together into cash-generating units (CGUs). Each CGU represents the smallest group of
assets that generates cash inflows that are largely independent of the cash inflows of other
assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its
fair value less costs to sell. Value in use is based on the estimated future cash flows, "
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the CGU (or the asset).

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its




1.3.8

Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
(All amounts in INR millions)

estimated recoverable amount. Impairment losses are recognized in profit or loss.

In respect of assets for which impairment loss has been recognized in prior periods, the

Company reviews at each reporting date whether there is any indication that the loss has

decreased or no longer exists. An impairment loss is reversed if there has been a change in
the estimates used to determine the recoverable amount. Such a reversal is made only to

the extent that the asset's carrying amount does not exceed the carrying amount that

would have been determined, net of depreciation or amartization, if no impairment loss had

been recognized

Ind AS 116 - Leases
Ind AS 116 has replaced existing leases standard with effect from 01.04.2019, Ind AS 17 Leases

(Ind AS 17) and sets out the principles for the recognition, measurement, presentation and

disclosure of leases for both lessees and lessors. It introduces a single, on-balance sheet
lessee accounting model for lessees. A lessee recognizes present value of the lease payment

(discounted using incremental borrowing rate) as right-of-use asset representing its right to
use the underlying asset and a lease liability representing its obligation to make lease

payments and lease rent expense will be replaced with the amortization of right-of use-asset

and interest accrued on lease liability. The standard also contains enhanced disclosure
requirements for lessees and will have consequential impact on cash flows categories as well.
The new standard substantially carries forward the lessor accounting requirements in Ind AS

17.

The Company has applied the provisions of this standard only in respect of those lease
agreements other than short term leases. Where the non-cancellable period in the lease
agreements entered into by the Company are for a period of less than one year, such leases fall
within the meaning of short term lease as per the standard and thus qualifies for exemption as
per para 5 to 8 of Ind AS 116. Accordingly, this standard is not applied for short term leases.

1.3.9 Recognition of interestincome or interest expense

Interest income other than received from banks is recognized on effective interest rate basis
and Interest Income from banks are based on statement received from banks.

The ‘effective interest rate' is the rate that exactly discounts estimated future cash
payments or receipts through the expected life of the financial instrument to the gross
carrying amount of the financial asset or the amortized cost of the financial Liability.

In calculating interest income and expense, the effective interest rate is applied to the gross
carryingamount of the asset (when the asset is not credit-impaired) or to the amortized cost
of the liability.

1.3.10 Income tax

Income tax comprises current and deferred tax. It is recognized in profit or loss except to the
extent that it relates to an item recognized directly in equity or in other comprehensive
income.

i. Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss

for the year and any adjustment to the tax payable or receivable in respect of previous
years. The amount of current tax reflects the best estimate of the tax amount expected to be
paid or received after considering the uncertainty, if any, related to income taxes. It is
measured using tax rates (and tax laws) enacted or substantively enacted by the reporting




Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
(All amounts in INR millions)

date.
Current tax assets and current tax liabilities are offset only if there is a legally enforceable

right to set off the recognized amounts, and it is intended to realize the asset and settle
the liability on a net basis or simultaneously.

ii. Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purposes. Deferred tax is also recognized in respect of carried
forward tax losses and tax credits.

Deferred tax assets are recognized to the extent that it is probable that future taxable profits
will be available against which they can be used. The existence of unused tax losses is
strong evidence that future taxable profit may not be available. Therefore, in case of a
history of recent losses, the Company recognizes a deferred tax asset only to the extent
that it has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profit will be available against which such deferred tax
asset can be realized. Deferred tax assets - unrecognized or recognized, are reviewed at each
reporting date and are recognized/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the
asset is realized or the liability is settled, based on the laws that have been enacted or
substantively enacted by the reporting date. The measurement of deferred tax reflects the
tax consequences that would follow from the manner in which the Company expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to
offset current tax liabilities and assets, and they relate to income taxes levied by the same
tax authority on the same taxable entity, or on different tax entities, but they intend to settle
current tax liabilities and assets on a net basis or their tax assets and liabilities will be
realized simultaneously.

1.3.11 Borrowing cost
Borrowing costs are interest and other costs incurred in connection with the borrowing of

funds. Borrowing costs directly attributable to acquisition or construction of an asset which
necessarily take a substantial period of time to get ready for their intended use are capitalized
as part of the cost of that asset. Other borrowing costs are recognized as an expense in the
period in which they are incurred.

1.3.12Earnings/loss per share
The basic earnings/loss per share is computed by dividing the net profit / (loss) after tax
for the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year.
The number of shares used in computing diluted earnings per share comprises the weighted
average number of shares considered for deriving basic earnings per share and also the
weighted average number of equity shares that could have been issued on the conversion
of all dilutive potential equity shares. Dilutive potential equity shares are deemed
converted as of the beginning of the period unless issued at a later date. In computing dilutive
earning per share, anly potential equity shares that are dilutive i.e. which reduces earnings
per share or increases loss per share are included.




Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
(All amounts in INR millions)

1.3.13 Cash-flow statement
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted
for the effects of transactions of a non-cash nature and any deferrals or accruals of past or
future cashreceipts or payments. The cash flows from regular revenue generating, investing
and financing activities of the Company are segregated.

1.3.14 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and short-term deposits

with an original maturity of three months or less which are subject to insignificant risk of
changes in value

1.3.15 Prior Period Items
Expenses/income less than Rs. 10,00,000, if any, are not treated as prior period items as they
are not material considering the scale of operations of the company. Further, expense / income
relating to earlier years which crystallised during the year are not treated as prior period items.




2 Property, plant and equipment
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Notes to the fi ial (e
(All amounts in INR millions)

- Bl offi Capital work:
Particulars Buildings # ol s ot 4 Mator  Toolsand o0 (a) in-progess oo
and quip quip @ (A+B)

Gross carrying value

Balance at 1 April 2027 137 30.62 038 396 046 1633 - 5092 50.92
Additions/(transfers) 7.88 B92 0.49 2.00 035 2.02 0.01 2167 325 24.92
Disposals 0.7 0.79 0.79
Balance at 31 March 2022 9.25 39.54 0.87 5.96 0.81 15.36 0.m 7.BO 325 75.05
Balance at 1 Apnl 2022 9.5 39.54 0.87 5.96 (PR: )] 15.36 0o T80 325 75.058
Additions/(transfers) - nsm 057 235 074 - om 1558 4.89 2047
Disposals 0.38 038 038
Balance at 31 March 2023 9.25 51.45 1hh .31 155 14.98 0.02 87.00 8.4 95.14
Accumulated Depreciation

Balance at 1 April 2021 on 9.87 0.08 269 030 610 - 19.15 18.15
Depreciation for the year 0.04 353 0.04 0.54 0.08 1.85 = 6.48 648
Disposals 0.60 0.60 060
Balance at 31 March 2022 015 13.40 012 363 0.38 7.35 - 25.03 - 25.03
Balance at 1 April 2022 015 13,540 012 363 038 135 - 2503 2503
Depreciation for the year 0.16 4,31 0.09 132 o.21 1.94 0.00 809 a.09
Dizposals 033 033 033
Balance at 31 March 2023 03 1nn 0.21 4.95 0.59 B.96 - 32.79 - 32.79
Carrying amounts (net)

At 31 March 2023 8.94 33.68 1.23 3.36 0.96 6.02 0.02 5421 8.14 6235
At 31 March 2022 9.10 26.14 0.75 233 0.43 B.07 0.01 46.77 325 50.02
# Include buildings constructed on leasehold land

As at 31 March 2023 As at 31 March 2022
Pavivaters Gross block Net block | Gross block | Net block

Leasehold improvements 9.25 294 9.25 9.0

a) For details of property, plant and equipment pledged, refer note 12

2i Capital Work In Progress Ageing Schedule

Capital Work-in-progress Amount in CWIP for a period of | Total

Less than 1year [1-2 Year 2-3 Years Mare than 3 years

Projects in progress 7.98 0.16 8.14
Projects temporarily suspended
Total 7.98 0.16 | - 814

\’I‘fiﬂ 4,




Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)
(ALl amounts in INR millions)

3 Intangible Assets

Particulars Goodwill ' i Total
—_Softwar

Gross carrying value
Balance at 1 April 2021 1.80 - 1n.ao
Additions/(transfers) - D48 a6
Disposais - - =
Balance at 31 March 2022 1L.80 0.46 12.26
Gross carrying value
Balance at 1 April 2022 11.80 0.46 12.26
Additions/(transfers) - 013 013
Disposals - = -
Balance at 31 March 2023 11.80 0.59 12.39
Accumulated Depreciation
Balance at 1 April 2021 0.2¢9 - £29
Depreciation for the year 235 0. 236
Disposals - - -
Balance at 31 March 2022 2.64 0.m 2.65
Balance at 1 April 2027 2.64 oo 2.65
Depreciation for the year 236 017 253
Disposals = = -
Balance at 31March 2023 5.00 0.18 5.18
Carrying amounts (net)
At 31 March 2023 6.80 0.41 .21
At 31 March 2022 9.16 0.45 9.61
Notes:

1) This represents the excess purchase consideration paid during the year for the business acquisition from Prerana Motors
Private Limited for the wholesale distribution of spare parts /accessories of Tata Motors division for the State of Karnataka

based on the agreement dated 9 lanuary 2021.

A. Consideration transferred
The following table summarises the acquisition date fair value of consideration transferred:

Particulars Amount
Total consideration 30.87

B. Identifiable assets acquired and liabilties assumed

Particulars Amount
Property, plant and equipment 0.42
Inventories 18.65
Total assets 19.07
Other liabilities =
Total liabilities -
Net identifiable assets acquired 19.07
C. Goodwill

Goodwill arising from acquisition has been determined as follows:

Particulars Amount
Consideration transferred / transferable 30.87
Fair value of net identifiable assets acquired 19.07

Goodwill 11.80




Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)
(AlL amounts in INR millions)

As at As at
31 March 2023 31 March 2022
4 Investments
Non-current investments, unquoted
Investments in equity instruments of subsidiaries(at cost)
Investment in subsidiaries
- 0.10

Kuttukaran Green Private Limited (Formerly

Kuttukaran Pre Owned Cars Private Limited)

(10,000 equity shares of Rs. 10 each)

Less: Provision for diminution in value of investment - (0.10)
Investment in Mutual Funds ____9_13_' 6.22
Note 1: Details of Investments in mutual fund units
Particulars As at 31 March 2023 As at 31 March 2022 .

Units Amount Units Amount
Aditya Birla Sun life Mutual Fund -1038149498 2,709 1.56 2,205 142
Canara Robeco Mutual Fund-10814884323 1.241 1.74 9,348 1.48
DSP Mid Cap (G)-INF740K01128 10,438 0.86 - -
ICICI Prudential mutual fund-12578573 26,685 1.80 221N 1.45
Kotak Small Cap - RP () -INF174K01211 5,558 0.87 - -
Nippon India Small Cap-408207774587 25221 230 21,831 1.87
Total investments in Mutual Fund Units 81.852 9.13 55,555 6.22
5 Other financial assets
Non Current
Considered good - Unsecured
Rent and other deposits 26.41 21.82
26.41 21.82
6 Other assets
Non-current
Considered good - Unsecured
Prepayments 4.88 2.44
Disputed Taxes - 0.05
Balance with Gratuity Fund 1.79 E
6.67 2.49
—_—
Current
Considered good - Unsecured
Prepayments 126 2.09
Advance to staff 0.4 0.09
Payment to vendors for supply of goods and services 3.77 3.46
517 5.64
—_—
7 Inventories
(Valued at lower of cost and realisable value)
Spares and lubricants 24715 195.79
Used Cars B.65 6.49
Goods in Transit- Spare 41.89 31.86
297.69 p— -
810 7.97

Less: Provision for obsolete inventory

289.59 226.17




Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)
(All amounts in INR millions)

As at As at
31 March 2023 31 March 2022
B Trade receivables
Current
Considered good - Secured -
Considered good - Unsecured
(a) Which have significant increase in Credit Risk 5332 61.64
(b) Credit impaired 20.83 7.28
Less:Allowance for expected credit loss ' (20.83) (7.28)
(c) Others 213.35 161.07
Net trade receivables 266.67 222.65
—_——
Trade receivables ageing schedule
As at 31 March 2023
Particulars Outstanding for following periods from due date of payment
Less than b
months & months - 1year 1-2 years  2-3 years More than 3 years Total
iJUndisputed Trade receivables - considered goad 208.42 493 213.35
iiJUndisputed Trade Receivables - which have - - 53.32
== . 5 i 53.32
significant increase in credit risk
iii)Undisputed Trade Receivables - credit impaired 4.19 2.05 1064 395 2 20.83
265.93 2.05 15.57 395 - 287.50
As at 31st March 2022
Particulars Outstanding for following periods from due date of payment
Less than &
mornths 6 months - 1 year 1-2years  2-3 years More than 3 years Total
iJUndisputed Trade receivables - considered good 161.01 = 2 161.01
ii)Undisputed Trade Receivables - which have - - B1.64
significant increase in credit risk 61.64
lit)undisputed Trade Receivables - credit impaired - 054 6.74 - - 128
161.01 62.18 6.74 - - 229.93

For details of trade receivables from related parties, refer note 34,
The Company's exposure to credit and currency risks and loss allowances related to trade receivables are disclosed in note 32

9 Cash and cash equivalents
Balance with banks

- incurrent accounts 21.85 2173
- in deposit accounts 0.09 on
Cash on hand 2.15 212
Cash and cash equivalents in balance sheet 24,09 23,96
10 Bank balances
Balance in banks as margin money 12,86 12.03
T 1286 T 1208
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Popular Auto Dealers Private Limited, Ernakulam

Notes to the financial statements (continued)
(All amounts in INR millions)

As at As at
31 March 2023 31 March 2022
11 Share capital Number of Amount Number of Amount
shares shares
Authorised
Equity shares 60,000 6.00 60,000 6.00
Redeemable Preference Shares of Rs 100 each 5,000 0.50 5,000 0.50
65,000 6.50 65,000 6.50
Issued, subscribed and paid-up
Equity shares 51,034 510 51,034 510
Add: issued during the year - - - -
51,034 5.10 51,034 5.10

Reconcilation of shares outstanding at the beginning and at the end of the reporting perioc
Equity shares of INR.100 each fully paid-up

At the beginning of the year 51,034 5.10 51,034 5.10
Add: issued during the year - . - =
At the end of the year 51,034 5.10 51,034 5.10

Details of shareholders holding more than 5% shares of the Company

As at As at
31 March 2023 31 March 2022
Equity shares of Rs. 100 each fully paid up held Number % holding Number % holding in
by of shares in the class of shares the class
a) Popular Vehicles and Services Ltd 51,033 89.99% 51033 99.99%
b) Naveen Philip (Nominee of Popular Vehicles &
Services Ltd) 1 0.01% 1 0.01%
Shares held by promoters at the end of the year
1Change in Promoters holding during the year (%) NIL -
2. Details of Promoters shareholding As at March 31, 2023 As at March 31, 2022
No.of Shares Vorteoy No.of Shares ot Tutn

Shares Shares
a) Popular Vehicles and Services Ltd 51,033 99.99% 51,033 99.89%
b) Naveen Philip (Nominee of Popular Vehicles &
Services Ltd) 1 0.01% 1 0.01%

Total 51,034 100.00% 51,034 100.00%




Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)
(AUl amounts in INR millions)

As at As at
31 March 2023 31 March 2022
12 Borrowings
Non-current
Secured loans
Term loans from banks 31.98 24.62
Term loans from financial institutions 0.53 1.36
32.51 25.98
Current
Secured loans
Cash credit and overdraft facilities from banks 133.16 119.83
Short term loan from financial institution - 0.30
Current maturities of long-term borrowings 13.07 8.79
Unsecured loans
Loan from Directors 15.80 15.80
_— 16213 144.82

194.64 170.80

Note 1: Term Loan and Cash Credit from Kotak Mahindra Bank Ltd is secured by first charge an all current assets
paripassu with South Indian Bank excluding spares stock funded by Standard Chartered Bank,Tata Capital Financial
Services Limited, State Bank of India & Axis Bank Limited and paripassu charge on movable assets of the company with
South Indian Bank, Equitable mortgage of the immovable properties of the firms in which promoters are interested held
as common collateral for the group and personal guarantees of the promoter directors and their spouses , corporate
guarantee of the firms in which promoters are interested. Term loan is to be repaid in 60 monthly installments ranging
from Rs80,000 to Rs 1,10,000. Working Capital term loans under ECLG scheme from Kaotak Mahindra Bank shall be and
deemed to be secured by extension of charge on all existing securities/ properties available for existing facilities on
second rank basis The Pricipal amount is to be repaid in 36 monthly installments of Rs.7,70,570 post moratorium periad of
1year from the date of disbursement.

Note 2 :Working Capital Term Loan under ECLG scheme of National Credit Guarantee Trustee Company Limited from Kotak
Mahindra Bank Ltd is secured by an extension of charge on primary securities available for existing facilities on a second
rank basis. The principal amount is to be repaid in 36 monthly installments post moratorium period of 1 year from the
date of first disbursement 10th September 2022

Note 3: Channel Finance from Tata Capital Financial Services Limited is secured by against inventory, book debts,
irrevocable and unconditional corporate guarantee of holding company and personal guarantees of all the promoter
directors of the company. A credit period of 120 days provided for repayment,

Note 4 : Inventory Funding from Axis Bank is secured by Hypothecation of current assets funded by Axis Bank both
present and future and personal guarantees by all promoter Directors. Working Capital Term Loan under ECLG scheme
from Axis Bank Ltd is secured by an extension of charge on primary securities available for existing facilities on a second
rank basis.The principal amount is to be repaid in 36 monthly installments of Rs.90,000 post moratarium period of 1year
from the date of first disbursement.

Note 5: Cash Credit account from South Indian Bank is secured by paripassu charge over stock, book debts and all other
available current assests of the company and the Term Loan from South Indian Bank is secured by hypothecation of
assets acquired by utilising the Fund, equitable mortgage over immovable property of the Holding company , Corporate
guarantee of Holding Company and personal guarantees of all the promoter directors of the company. The Term Loan is
Repayable in 60 Monthly Instalments of Rs. 1,38,500.

Note 6 : Aggregate amount of borrowings guaranteed by directors Rs. 146.77 Millions

Note 7: Vehicle loans are secured by hypothecation of the vehicle financed repayable in installment ranging from 36 to 48
maonths

Note B: Channel Finance from Standard chartered Bank is secured against inventory, book debts, Corporate guarantee of
Holding Company and personal guarantees of all the promoter directors of the company

Note 9: Loan from directors are Interest free. Terms of repayment are not stipulated.

Note 10: Cash Credit (e-DFS) from State Bank of India is secured by exclusive hypothecation, first charge on Stocks &
Receivables created out of these funds. Equitable Mortgage of Immovable Properties of the firms in which promoters are
interested and Personal Guarantee by Promoter, Naveen Philip and collateral security of Kuttukaran Trading Ventures.
Corporate Guarantee by Kuttukaran Trading Ventures & Popular Vehicles and Services Ltd
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(ALl amounts in INR millions)

A Statement of details of terms and conditions of the current and non-borrowings

As at
Nature of borrowing 31March | 31March Security terms
2023
Non-current, secured
Term Loan and Cash Credit from Ketak Mahindra Bank Ltd is secured by first
charge on all current assets paripassu with South Indian Bank excluding spares
stock funded by Standard Chartered Bank Tata Capital Financial Services Limited
E Axis Bank Limited and paripassu charge on movable assets of the company
Faroare From Raaks 255 458 with South Indian Bank, Equitable mortgage of the immovable properties of the
firms in which promoters are interested held as common collateral for the group
and personal guarantees of the promoter directors and their spouses , corporate
guarantee of the firms in which promoters are interested. Term loan is to be
repaid in 60 monthly installments
Term Loan from South Indian Bank is secured by assests of the company,
mortgage over immovable property of the Holding company , Corporate
T laans fram Banks L guaragntie of Holding Compa:y and ypersnnal guurantgees of allyrhe prnpmnter
directors of the company
Working Capital Term Loan under ECLG scheme from Axis Bank Ltd is secured by
Teramioans o bankes < an extension of charge on primary securities available for existing facilities on a
ECLGS 1.89 297 |second rank basis.The principal amount is to be repaid in 36 monthly
installments of Rs.30,000 post moratorium period of 1year from the date of first
disbursement,
Working Capital Term Loan under ECLG scheme from Kotak Mahindra Bank Ltd is
Yein laaiis B bk secured by an extension of chaljge on primary securities available for existing
ECLGS 20.35 24,50 |facilities on a second rank basis.The principal émaunt is to be repaid in 36
monthly installments Rs.7,70,570/-post moratorium period of 1 year from the
date of first disbursement
Vehitle loans: from financial Vehicle loans are secured by hypothecation of the vehicle financed and personal
et tarS 128 2.34 |guarantee of Director. Repayable in installment for 36 to 48 months
Vehicle loans from financial 0.08 038 Vehicle loans are secured by hypothecation of the vehicle financed. Repayable in
institutions i " linstallment for 36 to 48 months
Current, Secured
Cash Credit from Kotak Mahindra Bank Ltd is secured by first charge on all
current assets paripassu with South Indian Bank excluding spares stock funded
by Standard Chartered Bank,Tata Capital Financial Services Limited & Axis Bank
Cash eradit and overdiaft Limited and paripassu charge on movable assets of the company with South
facilities from banks 2.96 N.41|Indian Bank, Equitable mortgage of the immovable properties of the firms in
which promoters are interested held as common collateral for the group and
personal guarantees of the promoter directors and their spouses , corporate
guarantee of the firms in which promoters are interested.
Cash Credit account from South Indian Bank is secured by paripassu charge over
Cagh cieditand overdiaft stock, book debts and all other available current assests of the company,
facilities from banks 107.05 81.81 |mortgage over immovable property of the Holding company , Corporate
guarantee of Holding Company and personal guarantees of all the promoter
directors of the company
) Inventory Funding from Axis Bank is secured by Hypothecation of current assets
Cash credit and overdraft 15.05 7.18 |[funded by Axis Bank both present and future and personal guarantees by all
facilities from banks promoter Directors
Channel Finance from Standard chartered Bank is secured on all existing book
Cash credit and overdraft 810 19.43 debts, Inventory, Corporate guarantee of Holding Company and personal
facilities from banks . ' guarantees of all the promoter directors of the company. A credit period of 80
days provided for repayment.
Channel Finance from Tata Capital Financial Services Limited is secured by
Short term loan from irrevocable and unconditional corporate guarantee of holding company and
financial institutions - 0.30 |personal guarantees of all the promoter directors of the company. A credit period
of 120 days provided for repayment.
Cash Credit (e-DFS) from State Bank of India is secured by exclusive
hypothecation, first charge on Stocks & Receivables created out of these funds.
Cashicradit arid overdrate Equitable Mortgage of Immovable Properties of the firms in which promoters are
facilities from banks 1168 - |interested and Personal Guarantee by Promoter, Naveen Philip and collateral
security of Kuttukaran Trading Ventures. Corporate Guarantee by Kuttukaran
Trading Ventures & Popular Vehicles and Services Ltd
Current, Unsecured
Loans from directors 15.90 15.90 |Loan frem directors are Interest free
Total 194.64 170.80
Nate:

The balance includes current maturities of long -term borrowings
The borrowings from banks / financial institutions carry intere

g5 from 7.5% to 12% per annum




13

14

15

16

Popular Auto Dealers Private Limited

, Ernakulam
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Other financial liabilties
Current

Interest accrued but not due on borrowings
Dues to Banks - Credit Card

Provisions
Non-current

Compensated absences
Provision for Gratuity

Current
Compensated absences

Other liabilities
Current

Contract liabilities
Statutory dues payable

As at As at
31 March 2023 31 March 2022

0.02 0.02
0.15 0.04
037 0.06
1.69 148
- 0.83
1i§9 2.32
0.69 0.58
0.69 0.58
1.55 1.59
4.77 5.67
6.32 71.26

The contract liabilities primarily relate to the advance received from the customers for the sale of spareparts.This will be
recognised as revenue as and when the company meet the performance obligation by delivering the vehicles.

Trade payables

Dues to micro and small enterprises

Total outstanding dues of creditors other than
micra and small enterprises

Trade payable ageing schedule

161.04

129.87

161.04

129.87

[ As at 31 st March 2023
Particulars Outstanding for following periods from due date of payment
Lessthan1 Total
year 1-2 years years More than 3 years
IJMSME = = z
ii)Others 156.44 4.60 161.04
iii)Disputed Dues-MSME - - -
iv)Disputed Dues-0thers - - #
v)Unbilled dues - - -
156.44 4.60 161.04
As at 31st March 2022
Particulars Outstanding for following periods from due date of payment
Less than 1 Total
year 1-2 years More than 3 years
IMSME - - -
i) Others 127.24 263 129.87
iii)Disputed Dues-MSME - - -
iv)Disputed Dues-0Others - - -
v)Unbilled dues - - -
127.24 2.63 129.87

Disclosures as required under the Micro, Small and Medium Enterprises Development Act, 2006 ("the Act") based on the information

The principal amount remaining unpaid to any supplier as at the end of the
year
The interest due on the principal remaining outstanding as at the end of

the year
The amount of interest paid under the Act, along with the amounts of the

pavment made bevond the appointed dav during the vear

The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under the Act

The amount of interest accrued and remaining unpaid at the end of the
year

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise, for the purpose of disallowance as a
deductible expenditure under the Act
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(All amounts in INR millions)

The Company has adopted Ind AS 116 'Leases’ with the date of initial application being April 1, 2018 for the limited purpose
of compilation of Restated Financial Statements. Ind AS 116 replaces Ind AS 17 - Leases and related interpretation and
guidance. The Company has applied Ind AS 116 using the modified restrospective approach, under which the cumulative
effect of initial application is recognised in the retained earnings at April 1, 2018.

Following are the changes in the carrying value of right of use assets for the period ended March 31, 2023, March 31,2022

As at As at
Pasticulars 31 March 2023 31 March 2022
Balance as of April1 77.89 53.83
Additions 68.70 49.83
Less: Depreciation 29.62 24.99
Less : ROU Asset on terminated agreements 2.47 0.78
Closing Balance - 114.50 77.89

The aggregate depreciation expense on ROU asset is included under depreciation and amortisation expense in the

Statement of Profit and Loss

The following is the breakup of current and non-current lease liabilities as at March 312023, March 31,2022

As at As at
Pairticulars 31 March 2023 31 March 2022
Current lease liabilities 27.05 24.79
Non-current lease liabilities 100.13 63.42
Total 127.18 B88.21

The following is the movement in lease liabilities during the period ended March 31, 2023 and March 31, 2022

As at As at
T 31 March 2023 31 March 2022
Balance as on April 1 88.21 62.83
Additions 65.05 49.83
Add: Finance Cost accrued during the period as per IND AS 116 10.44 7.83
Less: Lease liability for the period as per rent agreement 37.48 27.70
Less:-Lease Concession 0.02 3.64
Less : Lease Liability on terminated agreements 3.02 1.04
Closing Balance 127.8 88.21
Maturity analysis - contractual undiscounted cash flows

As at As at
Particlare 31 March 2023 31 March 2022
Less than one year 36.97 32.02
One to five years 92.02 73.19
More than five years 36.75 B.65
Total undiscounted lease liabilities 165.74 113.86
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Notes to the financial statements (continued)
(All amounts in INR millions)

Year ended Year ended
31 March 2023 31 March 2022
Revenue from operations
233115 1,638.31

Sales spares and accessories

Income from schemes and incentives 161.69 109.57

Sales of Used Cars 4033 6.53

Labour Income 1.00 0.19
2,534.17 754.

Reconciliation of revenue from sale of products and services

Gross revenue 2,541.91 1,773.32

Less: Discount allowed 1.74 18.72

2,534.17 1,754.60

(A) Disaggregate of revenue information
The table below presents disaggregated revenues from contracts with customers for the below years ended by

offerings and contract type. The Company believe that this disaggregation best depicts how the nature, amount,
timing and uncertainity of our revenues and cashflows are effected by industry, market and other econamic factors

Year ended Year ended
31 March 2023 31 March 2022

Particulars

Revenue by nature
Used Passenger cars & Labour Income 41.33 6.72
Luxury vehicles - -

Commercial vehicles

Others 2,492.84 1,747.88 |
2,534.17 1,754.60

Revenue by contract type

Fixed price 2,534.17 1,754.60

2,534.17 1,754.60

(B) Contract balances
The following table provides information about trade receivables and contract liabilities from contract with
customers.

Year ended Year ended
31 March 2023 31 March 2022
Trade receivables 266.67 222.65
Contract liabilities 1.55 1.59 |

(C) Transaction price allocated to remaining performance obligations
The following table includes revenue expected to be recognised in the future related to performance obligations

that are unsatisfied (or partially satisfied) at the reporting date,

Year ended Year ended

31 March 2023 31 March 2022
Within 1 year 1.55 1.59
1-3 years = =
More than 3 years - -
Closing balance 155 .59 |
Other income
Interest on Fixed deposits with banks 0.66 0.60
Interest on Rent deposits 123 0.99
Provision for doubtful debts written back - 1.78
Provision for doubtful advances written back 0.10 0.0
Gain on sale of property, plant and equipment (net) 0.19 0.08
Lease Liability Written Back 0.55 0.25
Lease concession 0.02 3.64
Provision for Gratuity 0.61 -

1.73 2

Other Non Operating Income

I
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Purchases of stock-in-trade

Year ended
31 March 2023

Year ended
31 March 2022

Spares and accessories 2,188.95 1512.30
Used Cars 39.53 12.37
48 1,524.67

Change in inventories of stock-in-trade
Opening stock 194.31 170N
247,70 194.31

Closing stock

Employee benefits expense

(53.39) (24.20)

Salaries and allowances 98.57 14.24
Contribution to provident and other funds 6.95 577
Provision for Gratuity - 1.3
Provision for leave encashment 0.48 0.40
Staff welfare expense 4.52 2.82
11(_1% g‘&g
Finance cost
Interest on bank borrowings 16.28 11.65
Corporate Guarantee Commission 1.25 0.62
Interest on Shortfall in payment of advance tax 0.8 0.57
Other borrowing costs .52 1.74
Interest Expense on Lease Liability 10.39 7.83
29.62 22.51
Depreciation and amortisation expense
Depreciation on property, plant and equipment 8.09 6.48
Depreciation on Intangible Assets 2.53 2.36
Depreciation on Right-of-use Asset 30.86 26.00
41.48 34.84
Other expenses
Rent 612 4.81
Transportation charges 21.88 12.17
Power, water and fuel 1.89 1.37
Insurance 1.33 1.43
Repairs and maintenance
Building 34 2.53
Computer 1.86 0.94
Vehicle 4.65 2.75
Others 3.22 23
Communication 1.78 1.56
Advertising and sales promaotion 2.86 0.54
Corporate sacial responsibility m 0.77
Rates and taxes 0.52 0.49
Legal and professional 0.95 0.69
Travelling and conveyance 514 3.15
Housekeeping and security 2.62 1.53
Donation and charity 0.01 0.01
Office expenses 3.90 2.81
Bad Debts Written off 0.62 -
Allowances for expected credit loss, net 13.55 -
Bank charges 2.66 233
Share of loss from LLP - 0.07
Miscellaneous expenses 0.06 0.43
42.43

80.14
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As at As at
31 March 2023 31 March 2022
26 Income taxes
Income tax assets/(liability)
Income tax assets (less provisions) (2.46) (1.05)
Net income tax assets/(liability) at the end (2.48) (1.05)
Deferred tax assets/(liabilities)
Deferred income tax assets
Trade receivables 5.24 1.83
Property, plant and equipment and computer software (0.64) (1.25)
Preliminary Expenses 0.004 0.003
Ind AS 116 adjustment 3.19 2.60
Ind AS 116 Adjustment : Recogonised through retained earning
Provision for leave encashment 0.12 0.10
Provision faor Gratuity (0.45) 0.21
Total deferred income tax assets 1.46 3.49
Deferred income tax assets after set off (Refer Note below) 7.46 3.49

Deferred tax assets and deferred tax liabilities have been offset wherever the management has a legally enforceable
right to set off current tax assets against current tax liabilities and where the deferred tax assets and deferred tax

liabilities relate to income taxes levied by the same taxation authority.

In assessing the realizability of deferred tax assets, the management considers the extent to which, it is probable that
the deferred tax asset will be realized. The ultimate realization of deferred tax assets is dependent upon the generation
of future taxable profits during the periods in which those temporary differences and tax loss carry-forwards become

deductible.
Deferred tax asset in respect of unused tax have not been recognized on account of historical losses and unfavourable
cashflow for a prolonged period by the Company

As at As at
31 March 2023 31 March 2022
Income Tax expense recognised in Profit and Loss
Current tax 29.40 21.64
Deferred tax (3.78) 1.84

25.62 23.48

Income tax expense for the year reconciled to the accounting profit:

Profit before tax 102.41 80.22
Income tax expense

Current tax 29.40 21.64

Deferred tax (3.78) 1.84
Profit after tax 76.79 56.74
Income tax rates 25.168% 25.168%
Income Tax expense 25.32 20.18
Admissible Expenses (2.98) (1.686)
Inadmissible Expenses 6.53 3.00
Ind AS Adjustments 0.52 0.12
Income tax expense recognised in profit or loss 29.40 21.64

—~
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26 Taxes (continued)

Deferred tax asset/ (liabilities) (continued)

Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)
(All amounts in INR millions)

Recognised deferred tax assets and (liabilities)

(iii) Movement in temporary differences

Movement during the year ended 31 Asat Recogonised Charge/ (credit) in Charge/ (credit) As at
March 2023 1April 2022 through the statement of inother 31 March

retained earning profit and loss comprehensive 2023

income

Allowance for expected credit loss 1.83 - (3.47) = 5.24
Provision for employee benefits 0.31 - 0.B4 0.20 (0.33)
Lease liabilities impact on account of Ind AS 260 - (0.59) - 319
11
Excess of depreciation on property, plant (1.25) - (0.61) - (0.64)
and equipment under Income Tax Act, 1961
over depreciation under Companies Act,
2013
Net deferred tax asset/ (liability) at the 349 - (3.77) 0.20 7.46
Movement during the year ended 31 Asat Recogonised Charge/ (credit) in Charge/ (credit) As at
March 2021 1 April 2021 through the statement of inother  31March

retained earning profit and loss comprehensive 2022

income
Allowance for expected credit loss 2.28 - 0.45 - 183
Provision for employee benefits (033) - (0.53) (0.09) 0.31
Lease |iabilities,impact on account of Ind AS 227 - (0.33) = 2.60
116
Excess of depreciation on property, plant 1.01 - 2.26 E (1.25)
and equipment under Income Tax Act, 1961
over depreciation under Companies Act,
2013
Net deferred tax asset/ (liability) at the 5.43 - 1.85 (0.09) 3.49
(iv) Tax losses carried forward
Particulars Asat  Expiry date As at Expiry date
31 March 31 March 2022
2023

Brought forward losses - allowed to carry
forward for specific period

Brought forward losses - allowed to carry
forward for specific period

Brought forward losses - allowed to carry
forward for specific period

Long term capital loss - allowed to carry
forward for specific period

Long term capital loss - allowed to carry
forward for specific period

Long term capital loss - allowed to carry
forward for specific period

Unabsorbed depreciation- allowed to carry
forward for infinite period
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Notes to the financial statements (continued)

(All amounts in INR millions)

Contingent liabilities and commitments
Particulars
As at As at
31 March 2023 31 March 2022
Contingent liabilities
Disputed Income Tax
- 0.04

Bank G t x

SRR 125.00 100.00
Corporate guarantees 20.00 10.00
veant 145.00 110.04

Corporate guarantees

Commitments

Estimated amount of contracts remaining to be executed on capital
account (net of advances) and not provided for
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Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)
(All amounts in INR millions)

Earnings/(loss) per share (Amountin INR)

A. Basic earnings/(loss) per share
The calculation of profit/loss attributable to equity share holders and weighted average number of equity shares

outstanding for the purpose of basic earnings per share calculations are as follows:
i) Net profit attributable to equity share holders (basic)

Particulars Asat Asat
31 March 2023 | 31March 2022

Profit for the vear, attributable to the equity share holders 76.8 57.00
ii) Weighted average number of equity shares (basic)
Opening balance 51,034 51,034
Effect of fresh issue of shares for consideration other than cash
Weighted average number of equity shares of INR 100 each for the year

* ’ i ¥ 51,034 51.034
Earnings / (loss) per share, basic 1,492.73 1,116.90

B. Diluted earnings/(loss) per share
The calculation of profit/loss attributable to equity share holders and weighted average number of equity shares
outstanding, after adjustment for the effects of all dilutive potential equity shares is as follows:

i) Net profit/(loss) attributable to equity share holders diluted

Particul As at As at

it 31 March 2023 | 31March 2022
Net profit for the year, attributable to the equity share holders 76.18 57.00
Interest expense of compulsorily convertible preference share < _
Net Profit for the year, attributable to the equity share holders 76.18 57.00
i) Weighted average number of equity shares (basic)
Weighted average number of equity shares of INR 100 each for the year (basic)

51,034 51,034
Weighted average number of equity shares of INR 100 each for the year (diluted)
51,034 51,034
Earnings / (loss) per share, diluted 1,492.73 1,116.90
Auditors’ remuneration (included under legal and professional charges, net of tax)
Particul As at As at

el 31 March 2023 | 31March 2022
As Auditor
|Statutory audit 0.19 0.16
Tax audit 0.03 0.03
In other capacity
Other matters 0.16 0.08

0.38 0.27

30 In assessing the recoverability / impairment of investments, receivables and other advances which are outstanding as

N

on the date of Balance Sheet, the Company has considered internal and external information upto the date of approval
of these financial statements including credit reports and economic forecasts. Based on current indicators of future
economic conditions, the Company expects to recover the carrying amount of these assets, Further, the Company does
not anticipate any additional liabilities than what is disclosed in the Balance Sheet upto the date of approval of these
financial statements. The impact of the global health pandemic may be different from that estimated as at the date of
approval of these financial results and the Company will continue to closely manitor any material charges to future

economic conditions.

Segment Reporting

The Company is engaged in the business of purchase and sale of automobile spare parts, used vehicles and related
services. The entire operations are organised and managed as one organisational unit with the same set of risks and
returns, hence the same has been considered as representing a single primary segment. The Company renders its
services in India only and does not have any operations in economic environments with different risks and returns;
hence it |s considered operating in a single geographic segment. Accordingly, no segment disclosure has been made in
these financial statements.
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32 Financial Instruments- Fair val and risk t
A Acc ing classifications and fair val

The following table shows the carrying amounts and fair values of financial assets and financial Liabilities, including their levels in the fair value hierarchy.

As at 31 March 2023

Particulars Note Carrying amount il | Fair value

Financial assets Mandatorily at Other financial Totalcarrying| Levell LevelZ Level3 Total
at amortised FVTPL liabilities at value
cost amerbised cost

{Assets

|Fi fal not ed at fair value

Cash and cash eguivalents 9 24.09 - - 24,08 - - - -
Bank balances other than cash and cash equivalents 10 12,96 - - 12,96 - - - -
Trade receivables 8 266.67 - - 266.67 - - - -
Other financial assets 5 0.80 - - 0.80 - - - -

Fil ial t ed at fair value

Rent Depesit (included in Other Financial Assets) 5 - 25.61 - 25.61 - - 25.61 2561
Investments 4 913 - 9.13 - 913 - 913
Total 304,52 34.74 - 339.26 = 9.13 25.61 3474
Liabilities

Financial liabilities measured at amortised cost

Trade payables 16 - - 161.04 161.04 - - - -
Borrowings # 12 - - 194.64 194 .64 - a = =
Lease liabilities 17 - - 12718 12718 - - - -
Other financial liabilities 13 - - 017 017 - - - -
Total - - 483.03 483.03 - - - -
As at 31 March 2022

Particulars Note Carrying amount | Fair value

Financial assets Mandatorily at Other financial Total carrying| Level] Level2 Level3 Total
at amortised FUTPL liabilities at value
cost amortised cost

Assets

Fi ial ts not ed at fair value

Cash and cash equivalents g 2396 - - 23198 - - - -
Bank balances other than cash and cash equivalents 10 12.03 - - 12.03 - - - -
Trade receivables B 22265 - - 222,65 - - - -
Other financial assets 5 0.78 - - 0.78 - - - -
Financial assets measured at fair value

Rent Deposit (included in Dther Financial Assets) 5 - 21.04 - 21.04 - - 21.04 21.04
Investments 4 - 622 - 622 - 6.22 - 6.22
Total 259.42 27.26 - 286.68 - 622 2104 27.26 |
Liabilities

Fi ial Liabilities ed at amortised cost

Trade payables 8 - - 129.87 129.87 - - - -
Borrowings # 12 - - 170,80 170.80 - - - -
Lease lisbilities T - - BA.21 88.21 - - - -
Other financial liabilities 13 - - 0.06 0.06 - - - -
Total - - 388.94 _388.94 - - - -

# Represents barrawings (short term and long term) and current maturities of long term borrowings included in other current financial liabilities
The Company has not disclosed the fair values for financial instruments such as cash and cash equivalents, trade receivables, trade payables etc, because their carrying

amounts are a reasonable approximation of fair value

Measurement of fair values
The fair value of the financial instruments is determined using discounted rash flow analysis. The discount rates used is based on management estimates.

Level 1 fair values

Investment in equity shares that has a guoted price and which are actively traded on the stock exchanges. It is been valued using the closing price as at the reporting period on
the stock exchanges.

Level 2 fair values

Investment in mutual funds - is unguoted price and are observable for the asset or Liability, either directly (i.e., as prices) or indirectly (i.e.. derived from prices).

Level 3 fair values

If one or more of the significant inputs is not based on observable data, the instrument is included in level 3.

The quantitative sensitivity analysis of level 3 fair value of financial instrument as at 31 March 2023, 31 March 2022 has not been disclosed as itis not material to the Company.,
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Notes to the financial statements (continued)
(All amounts in INR millions)

Financial Instruments- Fair values and risk management (continued)
Financial risk management
The company's activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk.

Risk management framework

The company's board of directors ('the Board') has overall responsibility for the establishment and oversight of the risk management framework.
They oversee how management monitors compliance with the risk management policies and procedures, and reviews the adequacy of the risk
management framework in relation to the risks faced by the company, The Board is assisted in its oversight role by internal audit. Internal audit
undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which are reported to the Board.

Credit risk

Credit risk is the risk that the counterparty will not meet its obligation under a financial instrument or customer contract, leading to financial loss.
The credit risk arises principally from its operating activities (primarily trade receivables) and from its investing activities, including deposits with
banks and financial institutions and other financial instruments,

Credit risk is controlled by analysing credit limits and creditworthiness of customers on a continuous basis to whom credit has been granted after
obtaining necessary approvals for credit. The collection from the trade receivables are monitored on a continuous basis by the receivables team,

The maximurm exposure to credit risk for trade receivables was as follows;

As at As at
31 March 2023 31 March 2022
Particulars
Trade receivables 287.50 229.93
287.50 229.93
Impairment analysis
The ageing of trade receivables is as follows:
: As at As at
s 31 March 2023 31 March 2022
Less than 1 year 267.98 22319
1-2 years 15.57 6.74
2-3 years 3.95
Moare than 3 years
287.50 229.93
The movement in allowance for credit loss in respect of trade and other receivables during the year was as follows:
As at As at
Allowance for credit loss 31 March 2023 31 March 2022
Balance at the beginning 7.28 9.06
Provision created during the year 13.55 -1.78
Impairment loss recognised/ (reversed) - -
Balance at the end 20.83 7.28

Na single customer accounted for more than 10% of the revenue. There is no significant concentration of credit risk.
Credit risk on cash and cash eguivalent and other bank balances is limited as the company generally transacts with banks and financial
institutions with high credit ratings assigned by domestic credit rating agencies.

Liquidity risk

Liguidity risk is the risk that the company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled
by delivering cash or another financial asset. The company's approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liguidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or
risking damage to the company's reputation. The Company believes that the working capital is sufficient to meet its current requirements.

Accordingly, no liquidity risk is perceived.

The company believes that the working capital is sufficient to meet its current requirements. Accordingly, no liquidity risk is perceived. The table
below provides details regarding the undiscounted contractual maturities of significant financial liabilities as of 31 March, 2023
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Financial Instruments- Fair val and risk £ t (continued)

The table below provides details regarding the undiscounted contractual maturities of significant financial Liabilities as of 31 March 2023:

Payable More than 1year Total
Particulars within 1
year
Trade payables 156.44 4.60 161.04
Borrowings # 162.13 3251 194.64
Lease liabilities 27.05 10013 12718
Other financial liabilities 0.17 - 0.7

The table below provides details regarding the undiscounted contractual maturities of significant financial liabilities as of 31 March 2022:

Payable More than 1year Total
Particulars within 1
year
Trade payables 127.24 263 129.87
Borrowings # 14482 25.98 170.80
Lease liabilities 24.79 B3.42 BE.21
Other financial liabilities 0.06 0.06

# Represents borrowings (short term and long term) and current maturities of long term borrowings included in other current financial liabilities.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices, such as
foreign exchange rates, interest rates and equity prices.

Foreign currency risk

The company is exposed to currency risk to the extent that there is a mismatch between the currencies in which transactions are denominated
and the functional currency of the company. The functional currency of the company is INR and the company does not have any material fareign
currency transactions for the year.

Cash flow and fair value interest rate risk

The company's main interest rate risk arises from lorng-term and short-term barrowings with variable rates, which expose the company to cash
flow interest rate risk. The interest rate on the company’s financial instruments is based on market rates. The company monitors the movement in

interest rates on an ongoing basis.

(a) Interest rate risk exposure

The exposure of the company's borrowing to interest rate changes at the end of the year are as follows:

As at As at
Financial liabilities (bank borrowings) 31 March 2023 31 March 2022

Variable rate long term borrowings including current maturities G4 32.05

Sensitivity
Impact on other components of
Particulars Impact on profit or (loss) equity
As at As at As at As at
31 March 2023] 31 March 2022 31 March 2023 | 31 March 2022
1% increase in variable rate (D.44) (0.32) (0.33) (0.24)
1% decrease in variable rate 044 0.32 033 0.24

The interest rate sensitivity is based on the closing balance of variable rate borrowings from banks and financial institutions.
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33 Employee benefits

A

Defined contribution plan
The company makes contributions, determined specified percentage of employees salaries,in respect of qualifying employees towards
provident fund and other funds which are defined contribution plans.The company has no obligation other than to make specified

contributions.The contributions are charged to the statement of profit and loss as they accrue.

Defined Benefit Plan
The company operates certain post-employment defined benefit plan which is provided for based on actuarial valuation carried out by

an independent actuary using the projected unit credit method. The company accrues gratuity as per the provisions of the Payment of
Gratuity Act,1972('Gratuity Act')

Based on an actuarial valuation obtained in this respect following table sets out the status of the benefit plan and the amounts
recognised in the company's standalone financial statements as at balance sheet date.

Reconciliation of the projected Defined benefit plan

As at As at

Pucticutas 31 March 2023 31 March 2022
Defined Benefit Plan 10.28 B.41
Plan Assets 10.07 7.54
Net Defined benefit liability /(Asset) 0.21 0.87
Liability for compensated absences 238 2.07
Total employee benefit laibility 2.59 2.94
Non-current defined benefit Liability 1.90 236
Current defined benefit Liability 0.69 0.58
Other current assets(Balance with Life Insurance Corporation -Gratuity Fund (Net)) - -

Reconciliation of net defined benefit (assets)/liability

i)Recanciliation of present values of defined benefit obligation

The following table shows & reconciliation from the opening balances to the closing balances for net defined benefit (asset)/Liability

and its components

Barticitae Year ended Year ended

31 March 2023 31 March 2022
Defined benefit obligation as at the beginning of the year 8.41 9.15
Current service cost 143 133
Past service cost - -
Interest cost 0.45 0.43
Benefits paid (0.97) (2.16)
Liabilities assumed /(settled) - -
Re-measurements
Actuarial Gain/(loss) recognised in other comprehensive income
-changes in financial assumptions (0.13) (0.37)
-changes in Demographic assumptions = =
-changes in experience over the past period 1.08 (0.17)
Defined benefit obligation as at the end of the year 10.28 B.41
ii) Recanciliation of present value of plan assets

Particulars Year ended Year ended

31 March 2023 31 March 2022
Plan assets at the beginning of the year 7.55 9.03
Contributions paid into the plan 291 019
Benefits paid (0.97) (2.16)
Interest income 0.43 0.46
Assets acquired/(settled)
Re-measurements
- changes in demographic assumptions
- return on plan asset 0.15 0.02
Balance at the end of the year 10.07 1.54
Net defined benefit liability 0.2 0.87
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Employee benefits (continued)
Expenses recognised in the standalone statement of profit and loss
i) Expenses recognised in the standalone ement of profit and loss

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Current service cost

Past service cost

Net interest on net defined liability
Employer Contribution

1.43

0.01
(2.91)
(.47

13

(0-,03)

g

Net gratuity cost

(i) Remeasurements recognised in other comprehensive income

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Actuarial (gain)/ loss on defined benefit obligation

Return on plan asset excluding interest income

Net gratuity cost

0.81

0.8

(0.35)

(0.35;

Plan Asset
Plan asset comprises of the following:

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

|Funds managed by Life Insurance Corporation of India

10.07

1.54

The Company makes annual contribution to the Life Insurance Corporation of India ( 'LIC') of an amount advised by LIC. The Company
was not informed by LIC of the investments made by them or the break up of the plan assets into various type of investments.

Defined Benefit Obligation
(i) Actuarial Assumptions

The following are the principal actuarial assumptions at the reporting date (expressed as weighted average):

Salary growth rate
Attrition rate

|Weighted average duration of defined benefit obligaiton

Particulars Year ended Year ended
31 March 2023 31 March 2022
Discount rate 7.30% 6.00%
7.00% 6.00%

20% p.a withdrawal
rate at all ages

4.5 Years

20% p.a withdrawal
rate at all ages

4.39 years

The weighted average assumptions used to determine net periodic benefit cost as set out below;

Assumptions regarding future mortality experience are set in accordance with the standard table - IALM 2012-14 (Ultimate). The
Company assesses these assumptions with its projected long-term plans of growth and prevalent industry standards. The discount
rate is based on prevailing market yields of government securities .

Gratuity is applicable only to employees drawing a salary in Indian rupees and there are no other foreign defined benefit gratuity plans.

(ii) Sensitivity analysis
Reasonably possible changes at the reporting date to one of the actuarial assumptions, holding other assumptions constant, would

have affected the defined benefit obligation by the amounts shown below:

Particulars As at 31 March 2023 As at 31 March 2022

Increase Decrease Increase Decrease
Discount rate (0.5% movement) (2.03) 212 (2.15) 2.24
Future salary growth (0.5% movement) 2.1 (2.05) 2.23 (2.16)
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34 Related parties

I. Nemes of related parties and description of relationship:

(a) Entity having significant influence over the company
Popular Vehicles and Services Limited

(b) Subsidiaries and step down subsidiaries

Kuttukaran Green Private Limited (Formerly known as Kuttukaran Pre Owned cars Put Ltd) #

(c) Associates & Fellow Subsidiaries
Popular Mega Motors India Private Limited
Vision Motors Private Limited
Popular Auto Works Private Limited
Kuttukaran Trading Ventures
Keracon Equipments Private Limited
Kuttukaran Homes LLP
Prabal Motors Pvt Ltd

- Key management personnel and their relatives (KMP)
Mr. Naveen Philip, Director
Mr. John K Paul, Director
Mr. Francis K Paul, Director
Mr. Thomas A Karedan, Director
Mr. Jyothish M, Director
Mrs. Shalet John, Spouse of Director
Mrs. Susan Francis, Spouse of Director

# upto 4th April 2022

Il. Related party transactions:

(a) The Company has entered into the following transactions with related parties

[Kuttukaran Trading Ventures

Bt Year ended Year ended
31 March 2023 31 March 2022

Revenue from operations
Popular Vehicles and Services Limited 152.85 N4.28
Popular Mega Motors (India) Private Limited 2.47 259
Vision Motors Private Limited 30.M 20.88
Keracon Equipments Private Limited (0.12) 62.19
Popular Autoworks Private Limited 3.34 2.79
Rent expense
Popular Vehicles and Services Limited 2.44 2.3
Popular Mega Motors (India) Private Limited - 0.08
|Repairs and maintenance
Papular Vehicles and Services Limited 0.09 -
Popular Mega Motors (India) Private Limited 0.46 0.39
Vision Motors Private Limited 0.08 0.01
Expenses met by the Company
Popular Vehicles and Services Limited 3.02 0.43
Popular Mega Motors (India) Private Limited 0.56 0.35
Vision Motors Private Limited 1.58 0.57
Keracon Equipments Private Limited - 0.06
Kuttukaran Green Private Limited (Formerly known as Kuttukaran Pre 0.03
Owned cars Pvt Ltd) ) o)
Expenses met on behalf of the Company
Popular Vehicles and Services Limited 0.02 -
Popular Mega Motors (India) Private Limited 0.02 -
Vision Motars Private Limited 0.02 -
Prabal Motors Pvt Ltd 0.02 0.02
Kuttukaran Green Private Limited (Formerly known as Kuttukaran Pre
Owned cars Pvt Ltd) - )
Purchase of goods
Popular Vehicles and Services Limited 512 4m
Popular Mega Motors (India) Private Limited 072 4.00
Vision Motors Private Limited 1.77 0.62
Purchase of fixed assets
Popular Mega Motors (India) Private Limited - 1.3

- 0.01
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IIl. Related party transactions: (continued)

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Corporate Guarantee Commission Paid

Popular Vehicles and Services Limited

1.25 |

0.62

Corporate Guarantee Commission Received

Kuttukaran Green Private Limited

0.07 |

0.004

Share of Loss from LLP

Avita Insurance Broking LLP

-1

0.01

Investment settled by subsidiaries

Kuttukaran Green Private Limited (Formerly known as Kuttukaran Pre
Owned cars Pvt Ltd)

010

Advances settled by subsidiaries

Kuttukaran Green Private Limited (Formerly known as Kuttukaran Pre
Owned cars Pvt Ltd)

0.10

lll. Reloted party Balances:

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Trade receivables

Popular Vehicles and Services Limited
Popular Mega Motors (India) Private Limited
Vision Motors Private Limited

Popular Autoworks Private Limited

Keracon Equipments Private Limited
Kuttukaran Green Private Limited

182
0.01
2.38
0.18

0.03

13.91

0.72
015
9.91
0.005

Trade payable

Popular Vehicles and Services Limited
Popular Mega Motaors (India) Private Limited

1.08

1.51

Corporate Guarantee Commission payable

Popular Vehicles and Services Limited

0.38 |

022

Investment in subsidiaries

Kuttukaran Green Private Limited (Formerly known as Kuttukaran Pre
Owned cars Pvt Ltd)

0.10

Loan from Director

Mr. Naveen Philip, Director

14.70

14.70

Mr. John K Paul, Director

1.20

120

Payable to LLP

Avita Insurance Broking LLP

0.02

Rent Deposit Receivable

Popular Vehicles and Services Limited
Popular Mega Motors (India) Private Limited

0.20

0.20
0.20

IV (a) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the intermediary shall lend or
invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries") or provide any

guarantee, security or like on behalf of the Ultimate Beneficiaries.

(b) The Company has not received any funds from any person(s) or entity(ies) ("Funding Party") with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries.
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35 Ratios as per the Schedule Il requir 3

1 Current Ratio = Current Assets divided by Current L| abilities
Particulars March 31, 2023 March 31, 2022
Current Assets 598.48 490.45
Current Liabilities 357.40 307.38
Ratio 1.67 1.60
% Change from previous year 4.4%

2 nt borrowings

Particulars March 31, 2023 March 31, 2022

Short Term Borrowings * [a] 16213 14482

Non Current Borrowings [b] 32,57 25.898

Total debt 194.64 170.80

Total equity 338.02 261.84

Ratio 0.58 0.65

% Change from previous year -10.77%

* Short Term Borrowings includes Current Maturities of Non Current Borrowings

3 Debt Service Coverage Ratio [EBITDA/(Interest Cost + Long term +short term borrwoings)]
Year ended

Particulars Year ended
dMarch 2023

EBITDA 173.51 137.57
Interest Cost 28.62 2251
Long Term Borrowings 32.51 2588
Short Term Borrowings* 16213 144,82
Debt Service Coverage Ratio 0.77 0N
% Change from previous year end B%

* Shart Term Borrowings includes Current Maturities of Non Current Borrowings

4 Returno Ratio / Return on Investment Ratio = Net profit after tax divided b f Equity
Particulars March 31, 2023 March 31, 2022
Net Profit after tax 76.79 56.74
Total equity 338.02 261.84
Ratio 0.23 0.22
% Change from previous year 5%

5 Net profit ratio = Net profit after tax divided by Sales
Particulars March 31, 2023 March 31, 2022
Net Profit after tax 76,79 56.74
Sales 2,534.17 1,754.60
Ratio 0.03 0.03
% Change from previous year_ 0%

6 Inventory Turnover Ratio = Cost of materials consumed divided by closing inventor,
Particulars March 31, 2023 March 31,2022
Purchase of stock in trade [a] 2,228.48 1,524.67
Changes in inventories of stock-in-trade [b) -53.39 -24.20
Cost of Material Consumed [a)+[b) Z,175.09 1,500.47
Closing Inventory 289,59 22617
Ratio 151 6.63

% Change from previous year 13.3%

7 et capital Turnover Ratio = Total income divided by Net Working capital reas net working capital= current assets - current liabilities

Particulars March 31, 2023 March 31, 2022
Total income 253826 1.765.01
Current Asset [a] 598.48 490.45
Current Liability [b] 357.40 30738
Net Working Captial [a]-[b] 241,08 183.07
Ratio 10.53 S.64
% Change from previous year 9.2%

8 Trade Receivable Turnover Ratio [Total Income/Trade Receivable]
Particulars March 31, 2023 March 31, 2022
Total Income 2,539.26 1,765.01
Trade Receivable 266.67 22265
Trade Receivable Turnover Ratio 9.52 7.93
% Change from previous year end 20.1%

9 Return on Capital employed=Earnings befare 'mtgrq;t and taxes(EBIT) divided by CaPItal Employed
Particulars March 31, 2023 March 31, 2022
EBIT 132.03 102.73
Total Asset [a] B32.21 661.349
Current Liability [b] 357.40 307.38
Capital Employed [a]-[b] 474.81 354.61
Ratio 0.28 0.29
% Change from previous year -3.4%

10 Trade Payable Turnover Ratio [Purchase of stock in trade/Trade payable]

Particulars March 31, 2023 March 31, 2022
Purchase of Stock in trade 2,228.48 1,524.67
Trade Payable 161.04 129.87
Trade Payable Turnover Ratio 13.84 N4
% Change from previous year end 17.9%




Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)
(ALl amounts in INR millions)
36 Capital Management
The Company's policy is to maintain a stable capital base so as to maintain investor, creditor and market confidence and
to sustain future development of the business. Management monitors capital on the basis of return on capital employed
as well as the debt to total equity ratio. For the purpose of debt to total equity ratio, debt considered is long-term and
short-term borrowings. Total equity comprise of issued share capital and other equity.

As at As at

|Particulars 31 March 2023 31 March 2022
Total equity attributable to the equity shareholders of the

Company 338.02 261.84
As a percentage of total capital 63% 61%
Long-term borrowings 32.51 25.98
Short-term borrowings 162.13 144.82
Total borrowings 194.64 170.80
As a percentage of total capital 37% 39%
Total capital (equity and borrowings) 532.66 432.64

37 Details of Corporate social responsibility expenditure

Pursuant to MCA Notification dated 22.01.2021, the details of unspent liability towards CSR obligations are as below:

Year ended Year ended
31 March 2023 31 March 2022
(i) Gross amount required to be spent during the year 1m 0.77
(ii) Amount approved by the Board to be spent during the period/year m 0.77

(iii) Amount spent during the year on: =
Construction/ acquisition of asset -
On purposes other than above m 0.77
(iv) (Shortfall) / Excess at the end of the period/year
Corporate Social Responsibility - -
(v) Total of previous years shortfall - -
(vi) Details of related party transactions NA NA
(vii) Where a provision is made with respect to a liability incurred
by entering into a contractual obligation, the movements in the
provision during the period/year should be shown separately iix
NA

wiii) Reason for shortfall: NA NA
(ix) Nature of CSR activities:

a) Payment to Prime minister national relief fund - -

b) Skill development = =

c¢) Education m -

d) Rural development - .

e) Payment to trust - 0.77

In pursuance of the General circular No.14,/2021 dated 25.08.2021 read with the clarification by the Institute of Chartered
Accountants of India, CSR expenses arising out of the obligtaion for the immediately preceding financial year is
recognised as expense as and when the same is incurred and provision for unspent amount towards CSR Liability would
be created only at the end of the year.

38 Previous year figures have been regrouped/ reclassified wherever necessary to conform to current year presentation.

As pel rt of even date attached for and on behalf of the Board of Directors of
S Popular Auto Dealers Private Limited
A.S. HY B.Com FCA CIN : US0101KL2005PTCO1B670
ACCOUNTANT o
- Ng. 13980 /

~ i’

Place : Kochi r John K Paul

Date : 23 -5. 2023 Director

DIN: 00016513
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DEPRECIATION
DTA @ 25.168
WDV as per Companies Act 6.14,23,723
WDV as per IT Rules 5,88,90,590 (25,33,133) (6,37,539)
Lease Liabilities and RoU Asset 1,26,82,439 31,91.916
Provision for doubtful debts 2,08,33,493 52,43 374
35D Disallowance 15,000 3,775
Provision for leave encashment 4,82748 1,21,498
Provision for Gratuity (17,84,153) (4.45,036)
2.96.96i39¢l 74,73,988
DTA @ 25.168% 7‘3173‘983

Note 1: The Company has opted to avail lower tax rate under section 115BAA of the Income Tax Act. Consequently, the
deferred tax is also recognised at the lower rate of tax. The impact on account of change in tax rate adopted for

deferred tax computation is Rs.6,23,812,

Net DTA as on 31.03.2023 74,73,988
Opening OTA as on 01.04.2022 34,90,253
Provision for the year 39,83,735
Less: OCI Component of Defined Benefit Plan 204,617

37,79,118

S~

I
b




POPULAR AUTO DEALERS PRIVTE LIMITED

ANNEXURE

A) RATIO OF GROSS PROFIT / TURNOVER

Sales
Add: Closing Stock

Less: Opening Stock
Less: Purchases
Gross Profit

Ratio of GP / Turnover

Used cars division
Sales
Add: Closing Stock

Less: Opening Stock
Less: Purchases
Gross Profit

Ratio of GP / Turnover

B) NET PROFIT RATIO

Net Profit as per Profit and Loss

Sales Turnover
Ratio of NP / Turnover

C) STOCK IN TRADE / TURNOVER

Closing Stock
Sales Turnover

Ratio of Stock / Turnover

Year ended 31.3.2023

2,3311,49,729

Year ended 31.3.2022

1,63,83,11,866

23,89.82,305 18,78,94,915
2,57,01,32,034 1,82,62,06,781
18,78,94,915 17.01,08,217
2,18,89,54,028 1.51,23,00,049
19,32,83,091 14,37,98,515
8.29% B.78%
4,03,32,310 65,31,685
87,16,695 64,20,885
4,90,49,005 1,29,52,580
64,20,885 -
3,85,27,510 1,23.67,748
31,00.610 584,832
7.69% 8.95%
10,23,96,670 8,01,85,070
2,37,14,82,039 1,64,48,43,561
4.32% 4.87%
24,76,99,000 19,43,15,800
2,3714,82,039 1,64,48,43,561
10.44% 1.81%




Details of Capital Work in Progress

Karti ales Division
Branch Asset Particulars Party Name Cost
Lease Registration Sheriff Associates LLP - Perumbavoor Project 1,30,526
drawing charge Rasi - Sindhu 25,368
Building construction Clarins Designs Perumbavoor 70,56,103
Building construction Clarins Designs Perumbavoor 44,250
Lift & car washer Car Ax 3,52,672
RIS on Sal PCB Fee Population control board 18.415
Tools Shakthi Industrial Toal 35,635
Machinery ltiems Techinical Trading Co 18,356
Genssat Power Best Engineering 457627
Total 8138952




