
POPULAR MEGA VOTORS {INDtA) PRtVATf, LTMMED. KT]TTUKARAI\ CENTRf,. MAMANGAIAM. K(rcEI .642025

STATEMf,I{T OF TOTAL L\COMf, FOI( THE ASSESSMENT YEAR 2022-21

IINANCIAL yEAR ENDf,D 31.03.20,2. PAN: AABCP6l05tl / DCrT/ACI'I CIR 4{l)'KOCHI

INCOME FROM BUSTNf,SS

Profit as per StatEmat of Profit and Loss

^diLI!adEilsDb!Dnalb\ran€ 
'rs 

36( lxvi0 - Prousion for doubtful debls - Note 25

Drsalloumce u/s 40A(9) - ConElbution !o Enploy€€ Benevole Fund - included rn Sl3trW€lfare Note 22

Provision for G.atuity ' Note 22

CSR Erpenditu. - Note 25

Dcpre.i6lion mnsilered s€pamEly - Note 24 (other thsn dePr€ciation on RoU)

I-ess. Adnissbles
Depr€ciato. as per IT Rules

lnterest on Income rrr{ refund - Note 19

IntEresl incom€ comrdered seperaEly _ Nol€ 19

Proln on sal€ of invstments considelEd s€parately _ Note 19

D€duction under s€.tion i5D is clairned as Fr ITAT decision in 154 ITD lol(lhrrd v€ar)

Pmfit on sale of {rset . Note 19

LIC Group Gralutiy Premra Paid
Ind AS adlustments - Refer Note 4 below

Divdend rncome consrdered separately - Nole I 9

lmom€ fmE Busine.s

INCOM}] FROI'I CAPITAL GAINS

a) SaE ei Inr6up€nts - Ouot€d Shares

(e) l,ng TerD Crpitd G.in on ldcofquoted itrstmncnl!
Net Long Term Capital Carn as per Annexure I l
Less: LongTerm Capit lLossofAY20I6-17 i€totr
Less: Long Term Capital Loss of AY 2020-2 I set ofr
Lest Long T€rm Capilal Loss of AY 202 I '22 sel off

t4_67 .94 .978

?1,7t,689

3,22,U4
73,5E,445

3.27 01

3,67 )2,773
7,93,9 r 0

12,66,t23

2t,o9,536
30,000

20,97,601
3-t,46,860
91,89,274

937

19,67,9,915
5.00

8t 134 5.60,4t,912

10,49,302

(r,35,20r)
(1,46,870)

(5,67,210)

1,8 t,171

t4,07,52,m3

4,25,427

2\41,461

(b) Shorl Tem Capilrl CriD or ssb ofquol€d instlumcnts
Net Short T€rm Capital Gain as pEr Ann€rore L2

U&le efl!!rs@e!E- l{.sEeLE!!4

INCO]}I[ 8ROM OTHER SOURCES

(r) l,oDg Te.m C.pild Crin oo sd€ of Eq uity orhn..d mulll'lfurds
Nel Long Term Capital Gain as per Annexure I
Les Long Term CapitalLos ofAY 2021'22 seioff

6,28, t63

(6,28,161)

(b) Shon T€rn Ccpilil G{h on srl€ oJCorutrnl m.luriry regultr groMh mulurl futrd!
Nd Shon Tenn Cap'61Cain as per Annexure II

Income fmm Crpilel GriDs

In€rest on income lax refund
lnlerest income i rom banks

8r,134
?,93,910

12.66,823
'Ia!rble lncome t4J3,19,29?

d
For Popular Mega Motors lndid Pvt, td.

for Popular Mega Motor ndia)

l! N

irector,



Tax due @ 22% on nomal incom€

Tax due @ 15% on shon Erm cspiEl gain

4@:Surcharse @10%

4<kL Health a Blucation ctss @4%

3,14,76,575
36,593

3,15,13,168
31,51,317

ia6.61185
t3,86,579

Less: Tax Collelted at SourcE

L!S$ Tax Deduct€d at Source

3,60,51,065

t,12,47,26J

tgsE Adltncr Tax
t5.06 2021
15.O9 2021
t5.12.2021
t5 03.2022

15,00,000

28,00,000
1.23.00.000

1,00,00,000

2,48,03,802

000

Refund du€ 17, ,198

!g!si

l) Es4-As!sc4!.&q!l!

MICR

]FSC CODE

THE FEDEFLAL BANK LMITED

13800200100145

CT,IRRENT ACCOI]NT

6a204901E

FDRLOOOI3EO

2) C.rry Fomrd of LN

AdJNtffilt drng yq

t trgTm Capital t s 2016-17 I,35,203 1.35,203

lrns Term C4rt.l Los 2020-21 3,46,870 3,46,870

l,ons Temcapilal t ss 202t22 24,55,zss 11,95,393 12,59,462

3) Ite Compey had excwi*d option to pay rq udq lowq Ete 6 pn S6tio l 15BAA 6om AY 20-21. A@ordingly, the Ete of ld is takm at 22%

4) lDd AS djutlFt ch.rA.d to Sar t Ee.t of Prc6t .rd Lcs

Intd6t on lf,@ Liabil 3,79,85.749

RO 6,48,89,610

lae Liabilty wriuo Ba.k (41,92,t52)

(9,38,99,320)

La$ Rml Coa6sion
Intasr lncor 6Ml

(68,45,212)

(20,69,410)

of InEstunts ar Fair relue (44,58,499)

(91,E9274)

5) Crcdit for TCS clained rs in 6?st of\€hidd Purc}ssed md caPitalised as fixed asets.

6) Duing the y@, thre Equiry shares held by the Conpey with TATA CoNulracy Sflies Ltd wE boudl ba.k by inwste oredy on 30/032022 at , rate of Rs

4,492.26t ach per she as8lEsEnng to Rs. 13,4?6.77 'I]le agsrcsare @st of &quisition at the lre of inEsEMl ws Rs. 6,?78.26. Ite cain on buyb@k of shds ot Rs

6.69E.5 I inctuded in Stat.mt ofP&L is Dot tqable in rhe ha& of fie as6s@ by yrtue ofprclisions u/s I 15QA of tho Incoft Td Act, 196l

id Pryt. Ltd.
For Popular Mega Motors ) PYt. For PoPular Mega Motors (l

rrector

26,O4,387

86,42,876



Popular Mcga Motors (lndia) Private Limiaed
Balance Sheet

(AI amounLs in INR milions)

Psrticulars

Assets

Non-curre n t ,ssets
Prop€rty, plant and equipment
Capilal work-in-progress
Right-of-Us€ Ass€t

Goodwill
Olher Intangible assets

Financial ass€ts

Investments

Other financial assets

Defened lax assets (neo

Income Tax assets (net)
Other non-curent ass€ts

Significrnt accoutrting policics

The accompanying notes form an integral part of th€ balance sheet
As per our report ofeven date attached

Fur PSDY & Associet e s

Charter Ac rnts (FRN 0106:55)

S n PR (ir{. Nc. :213
Manxglng PJrtrrcr

uotN - 2z2t)4tgA
Place I Kochi
Date:

As at
3l Merch 2022

As at
3l March 2021

2

t7
3

3

4

26

26

6

7

8
9
IO

6

Note

l1

28t.96
56.94
2't.99

t2.63
22.99

0.1'7

25 18

276.10
49 26

t8.47

288.12

270 57

0.27

266.47
680

299.91

Totrl non-current essets
CurreIt rssets
lnventories

Financial assets

Tmde re.eivables
Cash and cash equivalents
Bank balances other lhan cash andcash equivalents
Other financial assets '

Other current ass€ts

Total current essets

Iotrl rssets

Equity and liabilities

Equity
Equrty share capilal
Oder Equity
Total Equity

Liabilities
Non-curretrt liabilities
Financial liabilitres

Lease Liability
Bonowrngs

Provisions

Incom€ tax liabilities (net)

Tot.l non-current liabilities

Currenf liabilities
Financialliabilities

LeaseLiability
Borrowings

Trade payables

- Outstandiog dues to Micro Srnall and Medium Ente.prises

- Outstandin8 dues ofcreditors other than Micro Small and Medium
Otler fi nancnl liabilities

Provisions

Other current liabilities
Total current lirbilities

Tot{l f,quity etrd liabilities

961-41

1,0E1.62

942.95

1,200.t7

809.59
60.99

5.17

0.4E

1t.95

412.99

97.71

494
0.42

t3.41
1,976.t0 t Jt9.69
293t.27 2,132.64

69 44
860.54

69.44

742.17

t7
l2
t1
26

283.9 t
73.6t

6.93

2.09

929.9a

319.17
93.07
12.t2

81r.61

l7
l2
l6

55 03

1005.24

I t7.48
932.27

425.06 366.62

0.60

143.99

4.57
2.05

353.46

3.42

1E4.72

0.88
224

331.70

15t3.23

293a.27

1

239 for and on behalfof fte Board ofDirectors of
Popular Mege Motors (India) Privxte

Shalet
Managing tor

13

t4
l5

1554.4t

2132.64

DtN .00018t2
Direclor

DIN:00018829

Biju Jos€ Thomas
6D

..)

a)
A

l:' tt i
i

.:/

ar[orlaozz

Surya Jacob
Company Secretary ChiefExecrtive O

i



Popular Mega Motors (India) Private Limited
Statement ofProlia and Loss

(All arnounts in INR millions)

NotG Year cnded
3l l{arch 2022

Particulars

Income

Revenue from operations

Other income

Total income

Expenses

Pwchases of stock-in-trade

Change in invento.y in stock-in-trade

Employee benefits expense

Finance cosh

Depreciation and amortisation expense

Other expens€s

Total expens€s

Profit before tax

(LossYprofit before tax

Income tax expense

Current tax

Deferred tax chage/ (benefit)

Prolit for the year attributable to owners of the Company

Other comprehensive income

Items that will not be reclassifled subsequently to profit or loss

Remeasu.ement of net dslmed benefit liability/ (asset), n€t of ta\

lncome Tax relating to item that will not be reclassihed to profit or loss

Total comprehensive income for the year attributable to

Earnings(Loss/ per share (face value of INR l0 each)

Basic (in INR)

Diluted (in INR)

Significant accounting policies I

The accompanying noles form an integral Dart ofthe
$alemenl ofprolit and loss ' 2-39

As per our report ofeven date aftached.

l8
t9

10,103.59

46.94

Year ended
3l March 2021

7,208.96

79.61

20

2t
22

23

24

10,r50.53

8,627.12

(l l.4l )
434.85

106.46

97.60

749.12

7,288.57

6,406.01

(268.t2)

343.21

87.83

tt3.7 t

459.01

10003.74 7141.66

146,79 t46.92

146.79 146.92

26

26

36.05

9.05

37.60

7.96

119.79 r0r35

-1.90

-0.48

t'|.25

4.34

I18.37 114.26

l-..1 L) Y 8;,4 sc :,r' iil lrs

17.05

t'7.05

16.45

16.45

for and on behallofthe Board ofDir€ctors of
Popular Mega Motors (India) P.ivate Limit€d

g:t',.{e,J, rt; ri; (f )iii l.i::5S)
( Philip

Managing D

DIN : 00018827

Surya Jacob
Company Secretary

Sha n

Si an PR (lr{. No. :213,i I:)
Mana$ing Partner

uarY - 222rs+l 34KVcBD?rs6
Place

Date

a5

Kochi

Director

DIN : 00018829

iif,Ii, -ir i
I

/

f,sfaa

Nrr$fgrys
BIlrd-ose Thomas
ChiefExecutive Off,cer



POPULAR MEGA MOTORS (INDTA) PRIVATE LII\{ITI]D, COCHIN - 25

CASH FLOW STATf,MENT

(Amount in Rs)

For the Year etrded

31st March 2022

(Amount in Rs)

For th€ Y€ar ended

3lst March 2021
Particulars

106.46
(6.8s)
(4.79)
(0.0E)

(t.27)
(2.11)
(2 10)

9'1.60

146,19

87 83

(19.27)

(1.76)
(0 05)
(r 70)

t57
(22.16)

I13.7r

146.92

333.66 305.09

(336.61)

I18.55
(5.s3)

144.15')

(203.83)

(1,070.26)

192.65

24 7 .01

6s.93
50.60

-529.33

-2L.28

15.33 -550.62

(6.80)

8.1t
1.70

0.05
(44.20)

19.39

4t.32
t.62

(?.86)

(8.42)

23 74

I.27
0.08

(67.79)

867
000
000

(4.60)

4.60

4.92-34.03

39. r6
4t.24
53.21

(82.91)

(68.48)

27.62

4.26

667.00
(72.56)
(4E.79)

-11.14 511.53

3t.81-36.49

70.8 t

102.65

102.65

66.16

Cash flows from operating activities
Net Proflt as per profit and loss account

Adjlttnents fot :
Finance chrrges

Lease Rent Conoession

Lease Liabiliry Writren back

Dividend income Aom current non-trade invesbnents

Interest income

Profit on sale ofinveshrcns
Loss,lProfit on sale ofProperty, Plant & Equipment

Depreciation and amortisation

Operating loss before working capital chillg€s
lncrease m Eade rec€ivables

Increase in inventories
(lncrease) / decrease m Other current essets

lncrease in other current liabllitres

Cash getrerxtrd from/ (used) in operations
Taxes paid, net of refund received

Net crsh generated from/ (used) itr operatitrg ictivities (A)

Cash flows from inv€sting ectivities

InvestDent in shmes

Investrnent in Muhral Funds

Proceeds Aom Sale of shares

Proc€eds ftom Sale ofmutual funds

Changes in Caprtal work-in-Progress

O$er Non Current Asset

Interest received

Dividend recaryed

Purchase ofProperty, Plant & Equipment (incl. charye h WIP)

Proceeds fiom sale ofProp€rry, Plant & Equpment

Proceeds tom sale ofAsset held for sale

Loans & Advarces

Net cash used in invcsting activities (B)

Cash llows from fiIlancing activities

Other Long Term Bonowings
Long Tem Liabilities
Short TerD Bofiowitrgs
Leas€ payments during the year

lnterest paid

Net cash genereted from financing activities ( C )

D Nct increase in crsh and cash equival€nts (A+B+C)

tr Cash and cash €quiyalents rt the begintring of the year

F Cash ard cash €quivel€trts at the end of the y€3r

B

c

(refer to note 9 and l0 - Cash and Bark Balarces)

ohn
untants ( lrRN 0l C 62-5 S)

aveen Philip

s

Sr

Chartered Ac

Surya Jacob

For PSDY & Assoc iates

DIN:00018t27
Managing D

Plac€: Kocln
Date

The notes referred to abolr fomr an integral part ofthe financial

statements refered to in our report of even date

Director
DIN:00018t29

Biju Jose Thomas
Chief Executive Ollc€r

for and on hehalf of the Board of Directors of
Popular ]Uega Motors (India) Privat€ Limited

l\lqn:Lt,ir ral P"

uD. A/ - 222 t3 419 4<vcBD? rs6

1 P R il\I rlc. :211 113)

.,
\ 1')

I K.II'ii
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Populrr Meg, Motols (Itrdia) Privrt€ Limitcd
Crsh Flow Strt€m.trr (Continued...)
(All anomts m INR in milliolls)

Reconcilhtion of fimncial liabilities form rl of finetrci rctivities in ,ccordrtrce with lnd AS 7:

Prrliculers As rl
I Anril2020

Crsh flows Non cash chrngcs
3l March 2021

Frirv{lue Others

Non currcnt borrowingst

Current bonowings
Lease liabilities (refer note I 7)

78.53

2)2.80
440.61

27.62

661.00
('12 s6)

r06.15

899 60

401.39

aincludes cunent natunties of long lerm boftouings
(Refer to note 9- Cash ard cash equivalents)

As pea our report ofeven date attached

/o," and on behalfofthe Board ofDirectors of
Pop ar Mega Motors (India) Privele Limit€d
CIN:U3 I l03KLl 997PTC01 1748

F, l':,ll:Y & 1rs:.iri i!.1,-':

Cr,.ll3.*Li Jriliar.is (i i :l llt)1,:53)
Na
Managing Di
DIN:00018827

Direcuor

DIN]000l8829

John

(

an PR (N{. i,io. :2 i 3413)
Manjging L ner

uDrn, - 22 2t ?41 3 AkvcBDq tS4

KochiPlace

Date as f os)zz
Surya Jrcob
Company Secretary

B e Thomas
ChiefDxecutrve Ofrcer

ai .; \

Non c{sh chrngesPrrticuhrs
I April2o2l

Cash Ilows

Oth€rsFrir value

As el
3l Mzrch 2022

Non current borrowmgs'

Curent borrowings
Ifase liabilities (refer note l7)

106.15

899.80
401.39

39.16

53.2t
(82.91) 55.72

145.11

953.01

374 20

I



Note
69.44

69.44

69.44

BelMce r!at I April2020
Chm8es in equity sbare capilal duiD8 2020-21

A! rt 3l MarEh 2021

Bdanc€ as rt I Apdl2020
Clmges in equity sllfre capilal duins 2020-21

tu!t 3l March 2022
12

t2

69.41

Popuhr Mege Motors (Itrdia) Privste Limitcd
Stetement of Chrng.s itr Equity
(All aiYlomts in INR millior6)

A.E u shrre c, itrl

B Other

Tolal conprEh€rsive incone for rhc period eoded

3l March 2022
Profiv (Loss) for the yea 119_79

ilip
Managing

DIN i 0001Et27

Shalet John
Director
DIN r00018829

-t 42
1t9_',79

-t.42OtlEr

Tle desoiption ofDatue aDd pupose ofeeh r€seNe within equity is as follows

I Secuilies PrEmium
Represenis pltmrum arising out of issue of 12,34,63E equiiy shares of Rs 10/- €ach at a pIemiu of Rs 82l- duins fie FY 20 I E- l 9 and out of rssu€ of
7,09,682 equity shares of Rs l0/. each at a premium of Rs l45l during the FY 201920

Repres€nts amount t ansferred ftoItr Relained EaminCs during earli€r yeaE

3. Ret ined Drmioss

Represents eumulalion ofRelained Eamings of €arlier years

As per ou rcpon of €veD date a1t&h€d

For PSDY $
Chaitered Acc

Associ

(

Sreeniv No.:21311-r) s,. Managirg Panner
'ODiN - zzLtz4,34kVcB Dlsl- L

Place : Kochr

Dare: . I

a<[os/ 22
Surya Jrcob
Company Secretary

Bij
ChrefExecutive Offi@r

/ ..,;

--l / '.' :
!, ? '.:

,^..\4,

Rts€rvts aDd surylus

CenetIl
R€laird eamings

,et defired berefit
liability/(ass€t)ret

Totll olherequity
ett.ibut{ble (o equity

Company

BahDce rs al lst Apfi|2020 204.14 7.09 {t6.69 627.92

Profi/ (l-oss) for the ye{
O0Er crmpreheDsive ircome, n€t of t"x
Regmuping of OCI

I01.35

231

Total comprEhensive ircome lor the period ended
ll Manh 2021

101.35

12_91t2_91

(21t)
Totrl comprchetrsive income r03.67 10,50 t14.26

Brlance as rt31 MaEh2021 204-14 7.09 520,36 10.60 742.17

Tot{l coDpEheNive ift ome 119.79 -1.42 118.37
204.t4Balatrce .s atll March 2022 7,09 610.15 9.11 660.54



ANNEXURE LI

Purchas€ Drte
Price

Dateofsrlr No. of
utrits

Sale V{lue LoDgTe]n Capital
Crin /Loss

ARTI SIIRIACTANTS LTI!
INE09f,Ool0l3

1246.20
1246)0
1246-20
t 5{6-20
16-0620

t646-20
l6{6-20
l6-0620
t64G20
1646-20
164620

3147:20
3 t{7-20
1148-20
1448-20
0l{7-19

20{6-19
0347-19
05{7-19
20{619
244G19
2546-19

26M-t9
2746-19
2',t46-19

27.16-t9
14{&19
27r)9-19

I 822
3.644
6-3',71

25.109
t6,473

3.661
l].897

915
3.661
3.66r
2,745

1.976
6.9 t8

r3.621
5.055
1,020

9_264
10.530
15.957
t8.527
6.469

uy'34

9,603

17,739
9,676

3,D.5
7,040

I E{6-21
0941-2t
0947-2t
tJ9412l
194t-22
0242-22
0342'22
0442-22
0'742-22
1ta-22
tt42-22
2A43-22
2841-22
2E43t2
l8{6-2 r

29{6-2 t

2946-2t
291X;)t
l0{6-21
30{6-21
30{G2l

3046:21
30{6-21
30{6-21
27-12-1t
27-t2t1
2',7-12-2t

2
4

7
29
l8
4

l3
1

4
4

3

2

7

tl
5

4

6
6
9

12

4
,|

6

l1
6

1

4

l5

3 626
7.I39
5.981

24.777
t5,379

4.269
l3-334
1.004
4.006
4.041
2,995

t.997
6.364

t1.819
4.546
7,139

5.1?1
5.1?1
7-756

10.410
3.470
6,0',73

5,205

9,522
5,205

1,900

3;799

3,495
(3%)
(332)

( t,094)

60E
1.437

89
td5
380
250

20
(554)

(1,803)
(509)

119

(4.093)

-5.359
-t-201
-8.117
t.99E
-5,361

4.391
-4,217

4,471
-t,326
3.240

8
AAVAS FINA]\CIERS LTII

INE2r6P0l0l2
0943-20
l1-03-20

l],419
7,608

104&21
I0{8-21

6

4
t5,320
10,214

3.90t
2,@5

ASTRAL POLY TECHNIK LTI},
INE006r0 r 0,16

2G10-18

1t41-19
12,185

12.120

l5-04-21

l6{4-21
t4
1t

2t,285
17.520

9,100

5,199

AU SMALL FINANCf, BANK LTD
INI;949L01017

07-01-20

05{t-20

r0,387

12,306

1644-21

3t -0E-21

13

l7

14,148

21.180

3,761

9,474

BAJAJ FINANCI LTD-
INE29640l024

t3-11-t8
B-ll-18
13I I.IE
05{8-20

11,348

6,809
I1,34E
9.EE?

15-0621

02-t1))
0247-21
1210-2t

5

3

5

3

30,832
22,268

23.4t9

19/U
15,459

IE,59l
r3,532

BAJAJ FINSf,RV LTI).
rNE9l8I0l0r8

24-t0-18
13-11-18
l3- -1t
13-11-18
l3-t t-18
Illt-1E
13.1l-16
13-11-r8
r3-ul8
13-l I.lE
r 3-t1J8
05{8-20
l4-09-20

10,1t8
5,5E5

22,340
5,585

5,5E5

t6,755
5,585

5.585

22.140

5,585

5.5851

12.5621

6. r76 I

154621
15.06-21

0147-21
0247-21
0247-2t
27J)9-21

02-ll-21
03.n-2t
27q9-21
t0-11,21
r I-11-21
12-10-2t
12-10'21

2

I

4
I
I
3

I

I
1

1

I
2

I

23,685
11,u2
47,499

I t,729
11,693

54,840
17,464

t7,555
'73,120

18,087

18,197

t1 798

13.497
6,257

25,159

6,)44
6,108

3E,085

II,E79
11.970

50,780

12j02
12,6t2
23,034

1.622

BRITANNI]T INDUSIRIES LTI},
rNE2r6A01030

13-1l,lE

l3-r1-18
l3-l t -lE
r3-12-18

13-12-t8

t3-t2-18
05-09-19
05{9.19
1243:20
t34l-20
13-03-20

t643'20
1643t0
l6{3-20
t8-03-20
lE{3-20

37,7t16

2,907

E,720
25,258
12,629

6,315
10,772

2,693
r302
5.6E9

5.689

10.840

2,7t01
5.420 I

t0.J86 I

7.5r4 I

01-07-21

0241)1
0547'21
05-07-21

0647-21
0741)1
0747:21
08{7-21
08.07-21
0E{7-21
w47'21
@-07-2t
1247-2t
t147-21
1447:2t
)447-21

l3

1

3

8

4

2

I
4

2

2

4
I
)
4

l

46,87E

3,546

r0.560
28,161

t4,052
'7,033

14,M7
3y'83

t3,931
6,966
6,973

13,946

3ju
6,925

13,649

10,187

9,093

640

I.E4I
2,903

t,423
7)9

3,295
790

2,530
1,277

t,2u
3,106

754

1,505

3.464
2,813

) \.
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CHOLAMANDAI-{M
IN}TSTMENT AND

FTNANCE COMPANY LT},
INf,r2lA0r024

l0-10-18
13-1t-18

1,527

11,53t

1344-21
r3-04-21

6

55

3,209

29,418
1,682

14,880

DABUR INDIA LTD-
INE01640 | 025

274)-19
0{{4-19
0444-t9
t244-t9
t?{5-19
17{5-19
l7{5-19
r7{5-19
20{5-19
2045-19
27{5-19
2845-19
28{5-t9
t448-19
t2-12-19
1243-20
r343-20
l3-11-18
12-12-1E

09{1-19
2644-

16,948

10,t53
6,498
8,569

170
8,135

s,916

9,9t1
1t,415
2,2A3

7,646

5,243

E,066

2,16',)

12,497

I,E t8
5,169

40,%4
31,194

735

0441-22
2)43)2
2343t2
2343)2
2443:22
2543-22
2E43t2
2843)2
2943-22
2943:22
29-03-22
30{3-22
3043-22
3043:22
30{3-22
30{3-22
3t43-22
3143-22
3143-22
3t43-22

40
25

16

21

I
22

l6
27
30

6

19

l3
20

5

7
21

4

14
q(
EEI

321

22,q7
14,317

8,445

,084
528

I t,551
8,312

r3,854
15,393

3,098
9,809

6,711

10,450

2,612
1,65',7

14,t07
2,09t)
'7,4t6

5 t,334
47.056
t7,111

5,959
4.164
1,947

2,514

l5E
3,417

2,196

1.87r
1,979 

1

815

2,\63
1,468

2,383

450
444

t,6t0
272

2,3t7
10,370

9,562
4.376

DMS LABORATORIIS LTD.
rNE361801024

l3-t t-18
lr-11-18
13-11-18

t9,?15
7,583
4,550

15-06-21

03-lt-21
26-11-21

13

5

3

56,220
25,il1
14.537

36,505
18,024

9 9E1
DXON TECHNOLOGIES IN'DIA

LTI).
INE935N0r020

25-tl-20 32,676 2G11)t 15 '76.73) 44,055

EICHER MOTORS LTI!
INE066A0l02l

2347-20
2347-20
2347t0
2447-20
2447-20
2447)O
14{8-20
1448-20
l4-0&20

26;494
28,532

6,114

16,595

2,O74

2,074
2,17

14,821

4.235

2',749)t
19-lG2l
20-to:21
20-10-21
2t-tc2t
22-tO-21
22-t0-21

28-10-2t
29-tA:21

13

14

3

8

I
I
I
1

2

38,462
7,912

21,098
2,631
2,619
2,619

17,712

4 997

11,098

9,930

1,798
4,503

557

544

502

2,95r
'762

GUJARAT GAS LTD
INE84400r030

1l{3-20
l]{3-20

25AO8
7.tE0

t646-21
171X-21

92

26
59,215
I6.8E7

33,807
9 '707

HDFC BANK LTI},IN[O4OAO1O34

ll-1t-18
12-12-18
l2{3-20
t6-03-20
lE{3-20
18.03-20

68,718
4,428
r3,430

21,379
19,223

2.tE3

l0-t t,2l
10-1r-21

l0-11-21
10-r l.2 r

l0l l-2t
1l-11-2r

'7t

60

13

21

20

3

1,10,214
93,139

20,1E0

32,599
31,046
4.630

4t,497
30,711

6,150
1l,219
11,823

I 147

HIN'DUSTAN UNILE\'f, R LTD-
INE030A0r027

2745-19
2945-19
30{5-19
264619
26-4k-19
0247-19
2947-19
l3{3-20
l643-20
0944-20
0445-20
I3{5-20

'7,032

24,911

5.352
11,59t
t5,832
16,014
11,982

6,219

I t,868
11,926
16,811

t4.165

1841:22
t8{l-22
t841-22
1841.22
1142:22
t142-22
tt42-22
t 142:22
1142-22
1142-22
1t4}22
)142'22

4

t4
3

10

9

9
,,

!l

;l

9,47a
33,172

7,108
23,694
20,283
20,283

15.1',76

6,761
t3,522
r1,268
t 8,030
l5 't76

i,446
t,261

1,756
6, t04
4,452
4,209

3,794

542
1,654
(658)

1213
1.611

MAS IINANCIAL SORVICf,S LTI}
INES{8L0r0r2

05{t-20
05J8-20
l6-09-20
1649:20

25,413

12,701

824
37_W

05{8-21
0242-22
0242'22
0142-22

40

20
1

45

32,063
9,641

442
22.950

6,650
(3,066)

Qa\
(r4,149)

!4Y]N FLUORTNE 17-tt:20 25,293 1443t2 10 38263 12,971

P I INDUSTRIf,S LTII
rNf,603J01030

29-1G18

29-1G18
29-10-r8
29-t0-18
13-11-lE
14-11-18

2,209
136

4,419
22W
4,t53
6,707

I344-21
164421
1644:21
3044-21
30{4-21
30-04-21

3

1

6
3

5

8

'7,402

2A1t
14,828

1 ,67 7

12;795
20,472

5,t93

1,735
10,409

5,468
8.U2

13,765

iAs

Y



PAGE INDUSTRJES LTIL 06{3-19 23.O39 1443-22 41.137 18,09t

PIDILITE INDUSTRIES LTD-
INE318A0 t026

13-11-18
t3-12-18
l3-12-18

B-12-1t
r3- l2-18
l3-12-18
t3-12-18
13-12-18
t+12-1E
l4-0t-19
1441-19
t643-20
l6{3-20
18{3.20
1843-20
3G03-20
09{4-20

35,E91

5,794

2,3t1
1,159

1,159

1,159

2,1t7
to,429
t1,647
4,493

2,247
6,009
3,004

3,046
13.701

5,160
2 7U

lGll-21
10,11-21

I5-l t-21
l8-l l.2l
22-)1-21
23-tt)t
24-t t:21
03-12)t
03-12-21

06-12-2)
o7-12:2t
oE-t2tt
09-t2'21
09-12-2t
t0-t2-21
13-t2)1
t3-12-21

34

5

2

I
I
l
2
9

l5
4

2

4

2

2

9

2

79,U5
tt,742
4,838
2,4M
1.36s
2 343

+.sts
19.83t

J1.052

E,E4]

4-4t41
a.sro I

l,+cs I

l,let 
I

20,835 |

?iitl

4tw
5,948
2,52t
I,246
1.206
I,185
2,271

9,403

15,405

4,34E
2,167
2,901
t,4cA

tjs2
1.\27
4,266
2.009RELAXO FOOTWf,ARS LTDL

INEl3rB0r039
o5{E--
1649-20

11294
4.072

3l-08-2 t
3t43-22

IE
6

,86
6.434

10,041

2,163SHRf,I Cf,MENTS LID.
IN8070A01015

l3-l t-1t
06{E-19

15,171

20-2r0
09{E-21
05{8-21

I

I

28,196
29,U7

1i@
E.E36

soLAR r{DUSTRIES 
^DFLTD-INE343H0l029

05{8-20
05{&20 4,154

1l-11.21
26-|r-21

28
9

'70,728

24.752
43,493
15.99E

SRI'LTD-INE647AOIOIO

07{t-20
0748-20
l0{&20
2r{E-20
2444-20
26{&20
264E:20
1G10-20
l910-20
20-10-20

19,872
95,3E6

16,605

13,051

13222
8,564
4,282
8,8r 2

8,857

22.440

2',149-21
27-10-2t

27-tpt
27-tO-21
27-Wzt
27-t0rt
10-l l -21

l0-ll-21
10-11-21

10-l l-21

5

24

4

3

3

2

l
2

2

5

55,086
51,212

8,535

6,401
6,401

4.268
2,134
4,26t
4268

10.670

35,214
44.174
-8,070
(6,650)

4,420
1,297
-2,148

4,544
-4,589

11.769

SHRXf, CEMEN'IS LTI)L
IN[070A01015

1l-0G19
13.{6-t9
1346-r9
r3{GI9
t44G19
0547-19
2447-t9
13-ll-lE

2,568

11,616

7,744

5,163
5,175
7,746
3266

18,869

03-11-21

03-11-2r
08-ll-21
0343)2
0143-22
0343-22
0343)2
10-t l-21

2

9

6

4

4

6

3

12

lF8
21.953
t4,877

10,369
10,369

15,553

7,776
51.996

2.31t
10,337
'7,133

5,206
5,193

1.807

4,510
33,r27

TORRf, N'T PHARMACf, UTICAIS
LTI).

rNE6t5A01026

20.10-20

21-10-20
22-tG20
03-r t-20
05-11-20

05-11-20

89.417
35250
13,635

lE,lt9
13,063

2.613

l0-1r-2r
10-l r-21

10-l l-21
l0-11-21
1G.11-2r

11-r 1-21

33

l3
5

1

5

I

91,861

36,188
13,916
I9,486
t3,918
2.826

4u
938

2U
t,367

855

2t4
V{BHAV GLOBAL LTIL 2*12.20 7.t16 t6 7.31I 194

VARUN BE}'ERAGES LTIL
rN[200M01013

'\2-12-18

t4{t-19
l4-0 t-19
r4{1-19
0543-r9
05-01-19
06-03-19
05{8-20
t6rJ9-20

7,3',75

t1;499
26,2U

821

18,868

1,2&
5,?50

17,122

1442-22
144212
1542)2
t642-22
1641-22
t443:22
1443-22
2943-22
2943-22

t0
14

32
1

23

4

7

21

37

9,30t
13,032
29,614

926

21,300
3,595
6,292

21,384
34.400

1,933

1,532
3,330

105

2,432

314
s42

4262
6.973

N.t Long tcm ctpitrl g.itr t2

(L

--@-1,



ANNEXURE I.2
SHORT Tf,RM CAPITAT GAIN&OSS ON OUOTf,D f,OUITY INSTRI]MI]NTS M{NAGED BY ASK MANAGERS

N€t Short Term Capital Gaitrs

ar
!,

Name of Scrip Purchale Dete Puirhasc Price Dot€ ofsale
No. of
unia!

Sale Valu€

3,570

856

33.095

ShortTer
Capital Gsio,,I-oss

.{ARTI INDUSTR]I]S LTD-
rNE769A01020

05-0t-20
05-08-20

05-08-20

2,0't2
1,036

40,395

l8-06-21
06-07-21

06-07 -21

2

I
39

1,498

(lE0)
(7.300)

APL APOLLO TUBES LTD-
INE702C0l027

o4-12-20 26.534 0647-2t 31 59,107 32,s73

ASTRAL POLY TECHNIK LTD-
INE00610t046

05-08-20 14,3t0 07-07 -21 15 30,736 16,356

BRITANNIA INDUSTRIES LTI)
UNSEC RtrD NCB ISD 03 JUN

202r MAT 03 JUN 2024-
INf,216A08027

10-06-21 r,6t2 23-07 -21 58 1,694 t2

EICHER MOTORS LTD-
rNE066A0r021

l3-l l-20
t9-t t-20
l5-12-20
t5-12-20
t5-12-20
16-12-20

20.182
21,13t

2,467

12,335

14,802

7,412

29-10:2t
02-11-21

02-tttt
03-l t-21
08-l l-2r
0t-r I -2r

8

8

I
5

6

3

19,9t6
20,330
2.541

12,576

16,354

E,177

(r 96)
(802)

74

241
1,551

165

IIAI'ELLS INDIA LTD-
Nf,r76801034

05-08-20

26-08-20
t4-09-20
14-10:20

l6-t2-20

10,909

6,631

39,876

42,505

14-06-2r

t4-06-21

t4-06a1
t4-06:2t
14-06-21

l8
10

60

56

48

t8,296
10.164

60,986

56,920

48,789

7,387
'1 511

21,110

17,428

6.2a4

EDFC LIFf, INSUR{NCE
COMPANY LTD-

INE795G0r0l4

05-08-20

06-0E-20

07-08-20
l5-09-20
t4-10-20
t1-11-20

20,174
9,615

t0,394
3E,072

35,51E

38,757

06-47 -21

06-07 -21

06-07-21

06-07 -21

06-07 -21

06-07-21

33

l6
t7
u
63

60

22,406
10,t64
11,s43

43.454
42,775

40,738

1,1E9

t,148
5,383

7,25t
1,9E2

METROPOLIS IIEALTHCARE
LTD-

INElr2L0l020

05-08-20 21,412 06-07 -21 I3 38,536 \7,124

RADICO KHAITAIT LTD.
rNE944For028

t0-02-21 t7,267 26-tttt 33 35,254 17,987

RELAXO FOOTWI]ARS LTD-
INE 131 B0l 039

t6-09-20 6,107 3 r-0E-21 9 10.670 4,563

RELIANCE INDUSTRIf,S LTD-
rNf,002A01018

t2-08-20
t2-08-20
12-0E-20

t3-08-20
19-10-20

2.132
I,2t,514

2t,331
46.t72

t2-04-21

t9-04-21
26-04-2t
26-04-21

26-04-21

I
57

26

l0
2t

r,900
1,07,975

50,699

19,500

40,950

-232

-13,539

4,728
-1,t31

SANOFI INDIA LTD-
tNE058A0l0l0

05-08-20

05-08-20

t6-09-20
16-10-20

18-11-20

16,50t
24,762

43,328

43,t99
32.298

t5-M-21
20-04-21

20-04-21

20-04-21

20-o4:21

2

3

5

5

4

16,069

23,091
38,486

38,4E6

30,789

439
-1,671

4,842
4,713
- 1,510

SRF LTD-TNE647AO1O1O

l3- 10-21

13-10-21

l3-10-21
l3- t0-21

l0-l l-21
27 -12-21

27-12-21

3t-03-22

8

4
t2
16

t7,0'72

9.384
28,152
42,350

17,012

9,384

28.t52
42,350

VAIBHAV GLOBAL LTD-
INE884A0l027

tt-02-21
28-12-20
28-t2-20
2t-t2-20

3,955

4,448
t,895

20_0t4

02-02t2
t544-21
t6-04-2t
22-04-21

7

2

4
9

3,198

8,592
16,926

35,119

-757

4,144
8,03r

15,105

2,43,954
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Popular Mega Motors (Itrdi{) Private Limit€d
Notes to the financirl st0tem€nb (continued)
(All amounts in INR miflions)

3 Intangibles assets

Comput€r
soltwer€

Goodwill Total

Gross carrying vrluc

Bxlsnc€ rt I April 2020 0.73 3.20 3.93
AdditionYtsansfeB

Additions

Disposal 0.03 0.03
Balance st 31 Mxrch 2021

Balanc€ at 1Ap l2021

0.?0

0.70

3.20

3.20

3.90

3.90
Additionytramfers
Additions 0.27 0.27
Disposal 0.03 0.03
Balance st 3l Mxrch 2022

Balance at I A 2020

0.94

0.48

3.20

3.20

4.14

3.68

Amortisaliotr for the vear 0.0E 0.08

Disposal 0_03 0.03

Balance at 31 March 2021 0.53 3.20 3.73

B{lxnc€ {t I April202l 0.s3 3.20 3.73

Amortisation for fte year 0.1'7 0.17

Disposal 0.03 0.03

Belonce st 31 M{rch 2022

At 3l Mxrch 2022

0.66

0.27

3.20 3.86

0.27

At 31 Msrch 2021 0.17 0.17

Accumul{ted emortisation

amoun ts n€t

ir

\
\...

-:.li

z



Populrr Mega Motors (India) Private Limited
Notes to the flnancirl strterE ! (cotrtiDued)
(All anounts in INR rnillions)

4 InesttrEnts

Non.cultttrt itrvestrtnts, unquoted

Inyestnenlr ln Equity shares o:l F'rTPL
r-ogrnomrc recn Dorulons rnvare Ltmlreo

9600 equity shares ofRs.l0 each (9600 equity shares ofRs l0 each ) -
Acquired by conversion ofpreference shares

Provision for Dimi.ution in Value of Investm€nrs

InvednEtrt itr subsidi, ries
Vision Molors Private LEnted
1,46,76,666 Equity shares ofRs l0each
(1,46,76,666 Equty sltares ofRs 10 each)

Notr Cuftna lnyestEtrts, Quoted

Investrnents in Quoted Equity InstrunEnrs (valued at FM\D, fulty paid up

Investrnent in Mutual Fund (valued at FMV)

3l Mrrch 2022 3l Merch 2021

2.40

Q.40)

2.40

Q.40)

244.70 244.70

t7.60

14.40

20.31

t6.95

281.96 216.70

5 Ottcr ftr,tr.iel rssets

Uns€cured, corlsidered good

Rent and other delDsits

Currrnt
Uns€cured, co.sidered good

Guamntee Commisssion receivable
lnteresl receivable

6 Oltcr ass€ts

Consldercd good a nsalred
Prepayrnenls

Disputed tex€s

Balance with Statutory Aurhoslres

Advances for capiral goods

Gmtuity ( Excess ofAss€t over provision)

Curfttrt
Co6id$ed good ansecurcd
Prepayrnents

olher recei\,"ble

7 lnv.ntori€s
(Valu€d at lo\lEr of co$ and rcalisable value)

N€w vehicles

Used Vehicles

Spores and Accessories

56.94 49 26

56.94 49.26

0.14

0.33
0.20

0.22

0.48 0.42

7.10
5.85
6.64

3.40

8.51
5.59

l0 12

0.83

0.14--D9 25.16

6.73

0.06

12.t6

'1.56

0.07

5.E4
18.95 t3,47

27s.63
5.80

t21.98

29E.43
l.E7

E7.53

Less: Provision for obsolete stock

403.41

7.52

387.83

3 35

395.89 384.4E

669.15
16.58

804.74

10.95

,/" .,

Goods in Transit . Vehicle
Goods in TrEnsit- Spare

r,0Et.62

v
t,200.11



8 Trld! It eiv.bl€s

CoDsiderEd good -Seored
Ccnsider€d eood -UlrselrEd

Whicl have sisnificant inqease m Credit Risk

Credit impaired
rzsr ArloMce tor exp€cled @dt Ls
Others

589

18.30

18.30

t03.70

2l.81

I t.l3
I l. l3

451.18

809.59 412.99

472.99809.59Net trrde Eceivebles

A3.tJlstMrrch 2022

Outslfldrng for folloHng penods from dre da!€ ofpalmenr

6 mooths - I MorE fiar 3tars thm 6

l-2 y€ms 2-3 )res yetrs Total
i)UDdis?'rted Trdd€ recei\€bles - smsidered sood 803.70
ri)Undisputed T.ade Re@ivables l't cI h8ve sisDifi@r increas€ in qedit risk
iii)Undisputed TrJe Re.€ivables - qedil iDpajred

5.t9
589 6_82 5.59

E03.70

5,89

1830
801.70 11.?8 6.82 5.59 827

.t 31st Merch 2021

T

Out$andins for followins p€riods fr@ due dat€ ofpa)meDr

2-3yed l-2
i)UndisBrted Trad€ re&i!"bles - coGidered good

ii)Undiputed TDde Receivables Ehich have srgnificint incrce iD

iii)Undispured T.ade Rec€ilables - @dit impaired

45l,tE
2t.at
11.13

463.75 444.129.24

6.00

6.00

5.13

5.13

45l.lE
12.57 9_14

9 Cosh Dd c{sh €quivarcrts

Balarce with bmks
- rD curent aeounfs
- in C6h Credit Ac.orhls

Crsh ard cash equiv.lerts ir bdatrce she€l

36 08
20.62

3.'.tt
0.51

74 53
1E.90

3.65
o.62

l0 Bmk b.laoces
Deposit wi$ Maturiry more lhan tkee months

60.99

5.17

97.71

4.94

5.17 4.94

q,
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Popuhr fUegr Molors (lndie) Privrte l,imited
Noles to tha finrncislstatemen(s (conlinued)

{All amounls in [NR milltons- except share data and lyherc olhcr\tise \tntcd)

As rl
Jl March 2022

\umber ol shrres Amount

As {t
3l Mrrch 2021

Numb€r of shrres AmountI I Sh.r. crpital

AuthorLs.d
Equity shares

Add issued during the lear

70.00.000 70 00

10 00,000 70.00

lssued, subscribad snd p{id-up
Equity shares

Add: issued durinB lhe year

69,rJ,96J 69.11

,) Racolcihtio[ ofshrres outstending rt the bcginning snd al tht end ofthc rcporting period

Dquity shares ol lNR.l0 cach li-rlly paid-up

A1 thc beginning ofthe year (19..11.961 69 44

Add lssued during the year berng Rr8hls lssuc

At lh€.nd of the vesr 69.1J.96J

70,00,000 70.00

70,00,000 70.00

69..r 1.96i 69 t.l 69.43,963 69.44

59,43 963

69.41.963

69.41

69.44

b) Detrils ofShire holdcrs holding more than syo
shores oI the CompsnJ-

Popular Vehlcle and Servlces Lrmilcd

c) Shsres held by promoters et the end ofthe yelr

l) Chrnte in Promolcrs holding during the lcar (9/o)

2) Detrils oI Promoters shareholding

Naveen l'hrlip (held as nonlinee o! Popular Vchicles

and Services Lrnritcd)

Totrl

\umbcr of shares

69..13.962

7o of holding

100",'"

\umber ofshares

69 -43_962

69.11 69,43,963 69.44

7o ofholding

100%

\II

,\s xl March J1,2022
\o.of Sh{rcs Yo oJTotrl Shrres

r0%

As xl Mrrch Jl.202l
No.ofShrres 0/oofTolalShrres

I 0o/o



Populsr Mega Motors (lndia) Private Limited
Not€s to the financirlstrterncnts (continued)
(All amounts in INR millions)

l2 Borrowings
Non-currenl
Secured
'[eIm loans from banks

Vehicle loam lionr financial hstitutions

Jl \larch 2022

As et

3l March

92.81

0 2'7

59.92

t3.17
93.07 ?3.68

Current

Securcd

Short term loan from banks

Cash credit and overdraft f'acilities from banks

Short term loan from financial irstitution

Curre lvlalurilies oflong term borro\rirBs

739.22
23.06

190.72

52.23

703.01

1.90

170.13

32.46

Ijnsecured
Sho( term loan t'rom financial inslitution

Short term loan from Kotak Mahindra Bank Limited is secured by first charge on all cxisting ard future crirrent assests / movable

lixed Assets ol lhc compan) which are linarEcd b) thc hanL. ('ollateral secuflt) b) \\a) ofequilable mongage ol' lmmovable

properties ol'lhe Kuttukkaran liading Venturc\. Kutlulkaran Homes l-LP. Per:,onal Guarantcc ol'the dteclors and promoter

direclors oi the holding compan).

Shorl Term [,oan fiom Yes Uank l,imited is securcd b! lcin ol'booked vehicle and personal guarantee ol'drrcctors ofthe
compan)_

Shon term Loan lionr lrduslnd Bank l-irniled is sccured by $a) of hypothecation ofrchicles fimrred b1 them. receivables

arising therefrom. persorial guarantce of dirccbrs ol the compan) and corporate guarantee of Popular Vehiclcs and Services

l,rmited.

Shon term l-oan lronr DBS Uank Limilod is sccurcd h) Firsr chargc b\ $a\ ol'hlpothecalion of vehicles ard receivables

financed by thcm arxl personal guarantee ol l)irccrcrs

Shon term [-oan lionr Aris Bank [-imrted is securcd by first charje b1 \a) ol h]pothecationol Currem Assels linanccd b) them

Shon Ierm Loun lroor State []ank ol'lndia is sccLrrcd b1 lirsl clr rge by ua) ol hypothecalion ol'the stock and receivables ol'
vehicles financed b) then irrluding the advance rcn)rttance rc Iata Motors Limrlcd outol lhe funds releascd by them, personal

guaramee of direclors ol the company and Prcmoter dircctors ol'thc holding company and Corporate guaranlee of Popular

Vchicles ard Services Linitcd.

Short Term Loan fiom ICICI Bank Limited is sccured b) $ay ol' hypothecation of slock and reccivables in respect o[
commercial vehiclcs tlnanced b! the bank and Personal guarantce ol dircctor ol fic conlpan).

Shon Term Loan liom Bank ofBaroda is securcd b1 rral of hlfNthecatiorr oi st()ck and recci\ables in respecl ofcommercial

vehicles financed b) the bank arxl corporate Brrarrrntoc oi'Popular Vehicles and Scrr ices Limited-

18.76

____t!g!lL ____rn+
A Sccured bank loans

a) Overdraft lacilirics fiom banks carry interesl raeing bcrween 7.1070- t.25olo computed ona monthly basis on the actualamouit

utilised and are r€pdyable on demand. These arc sccured by pari passu charge by way of hypothecation ofstock and book debts .

b) Term loan tiom Kotak Mahirdra Bank Linrired is sccured b1 lirst charge on all existing ard futue curreff assests / movable

Fixed Assets ol rhc compan) which are tlnanced b) the bdnt. (bllateral sccuril) bl r\a) ol equitable morlgagc ol_ lmmovable

prop€rties ofthe Ku(ukkaran Itading Vonrurcs. Kuttukkaran llomes LLP. Personal Cuarantec ofthe directors and promoter

directors ol the holding compan). l-he loan is rcpalable in nx)nthl) installmenls ranging fiom 2 to 22 installmenls liom the dare

oommencing lionr 0 1.04.2022

c) Vehicle loans arc secured by hypothccation ol thc Vehicle linanced and pcrsonal guarantee ol'thc directors ol'lhc company. The

loan is repa)able in monthl) ir6tallments ranging ltom I to i Lnslallments lrorh thc date commencing from 0l .04.2022

d)

€)

f)

c)

h)

i)

i)

-,,|',

k)



Popular Mega Motors (lndix) privttc Limited
Notes to th€ financirl statements (continucd)
(All amounts in INR millions)

l) Shon Term Loan fiom Srandard Chaaered Dank is sccurcil br rrar of hlpothecarion ol.sk,ct a l
recel!ablcs in rcspcct ol connncrcial \chicles tlnanced b\ fhc bilnk and corporalc gLtarantcc ol.l\)pular
Vchicles and Scn iccs Lirr)itcd and pcrsoru I gruranrec ot.dir(cror (,t.lhc co tpan]

m) l.oan fronr rala (lapilrr rrimncial ser\ iccs Linrircd and In ln Morors l:imnciar soruri()lN l.inrircd r\
secured by lrrsl chalge on prcsenr and tuturc stocks tinance<r by thenl. rhe personar gu{ranreo o,. lhc
Dtectors oIthe conrpany aDd prornoter directors ofthe holding cornpany.

n) The l-]nsecured rrade advances fior, Banks and NBr-( s are guaranteed b) the personar gunranlcc or.
dlc Directors

o) l:mergenc) Credit Lille l.oans 
^\ajled

1) Stale Bank Of rndra

Illc l'aciliry ranks \\ith sccond charge on the stock r'inanccd arxr recei\abres or'the co'pan) urcruding
lhe advance rcnli[anccs made to 

_[ata 
Motors Limired our ol tlnd\ rereascd riom C-DFS linrl . r00%

guirantee covcragc lionl Nalional Credit Cuara cc .l;usrce 
Cornpany Ltd (NCGTC) on the

ortstanding amounr [)r thc crcdil f'aciritl provided under lhc schenrc principar nn)ratori.r] ot r2
rrronlhs and principal rep 

'r.enl 
ol Rs 3.91-666r iirr.lT nnrnhs and linal insrallnrenl or Rs I9l 69R/_

lnleresr rarc ol 6 rtronlhs M( l lt - 100 bps- cULclt\c rdre hLi B 7.950o

2)Axrs Eank Ltd

The f'acilit) is secured b\'exrension or-charge on priman sccurlie:i avairabre rbr e\isting raclritics on a
sccond ranking basis. I00% guarantcc colerage fionr National Creciir Cuarantcc 

.liustcc (.onlpan\
Ltd (NCG rc) on lhe oursra*ring amounr r_or the credir r'acirir) prtx rded under rhe schcnrc rrrincipar to
he repaid in 36 equal nx) hl) primipal insralmenls posr ,rorilk).urn period ot l2 nDnrhs tion lhc dalc
ol_disbursenrcnt (-li iftsruhncr]ls ( Rs 2.9r-667-and finaroD!.x,nrh aRs2-r)r.655r-1 rhcinlrrcsrr)n
loan rs 3M MCLR-l.5on. pn)!htc al nn)nrhh inter\als

3)Bank Of Baroda

ll)e lhcilrt) ranks with tlrst charge on assels financed under Ihc schente- sccond charge !v(h cxistillg
crcdit lhcilities in rerms or'cashfrows(incruding repayrnents ) ond socurity. 10070 guaranree covcrage
fron National crcdit cuaranlee lruslee company Lrd (N(c'rc) on thc outstanding amolrnl rbr thc
credil f'aciliD provided undcr rhe schcr)re Repavment in 4g nlonlhh installnrents or Rs.l. 12.000/-
cornmencrng rl nx)nths aricr dare of firsl disbursenrenr rnlcrest is pa\ahrc durir4l the n,rrat.rrunr
pcriod. {pplicahlc rare ;rs pcr.chenrc: I}RLLR- too p.a rrirh rnomhh rcsrs.

4)Kotak Mahinda Bank Limited
Ihe lacilit) r.rnks $ilh tlrsr chargc on asscls litraDccd Undcr the schcrne. \ccond chargc \\ith c\isling
credll lacilitlcs in rcrnrs ot cashtlows(including repalntents )alxl sccuril] 1009.,0 guaranrcc coviJrage
lionr National (iedit (;u{rirnloc liusrcc (iompanl r.rd (N((ir1 ) on the ourslandlng anx).nr ri)r lhc
crcdil laclliry provided under lhc scheorc Rcpa\nrcnl iI ,lll nronthI inslal]nrenls ol Rs.-j.01.r00/-
conlmcncing l2 nn)nlh\ alicr dilrc ol-lir\r di\hur\(nrcnl t,rr.r.,r ,. p.,..,t,t. (luring lhr lx,ritk,,,nl
pcriod. Applicahlc rare u: pcr schcnrct N4('l_R i too p u \\ irh nronrhl,\ rcsrs.

v



Popular Megr Motors (lndia) Private Limited
Notes to lhe financial stat€m€nts (continued)

(All amounts and number ofshares in Indian rupees rnillion)

l2 Borrowings (continued...)
A Staaement ofdetails ofcurreDl atrd non-current borrowings.

Naaure of borrowing As at
3l March 2022

As st
3l March 2021

Notr-curr€nt, secured
Term loans from banks 122.19 78.97

Vehicle loans liom financial institutions 23.t1 2?.t8

Curretrt, secured

Cash credit and overdraft facilities fiom banks 23.06 '1 .90

Short term loan from banks '739.22 703.0 r

Shon term loan liom financial institutions t90.72 170.1 3

Current, unsecured
Shon term loans fiom financial institutions 18.76

1,098.32 1,005.95

lor Security terms of lhe above borrou,ings. pleate refer Note I 3

The balance includes current mqluntics ol lotrg -tern borrou,ings
The borrou'ings .from banks /financial insriturion.\ cun)'interesr rares from I l%,to 9.75%oper qnnum

o\

Qzr



Populer \t€g8 l\{otors (lndia) prirslr Limilcd
\otes to lhe linon(hl statemcnts (continucd)
(Allamou s m INR millions)

l3 Othcr financial liabillics
( urrcnl

Infcresl uccrucd bul mt due on h)rro\\ ings
Corporale Cuarantce Conrmission pa).ahlc

lJ Provisions

\oIl-currcnl
lraIttit)D lt )r t't,plo\-e henelit.\
Nel dctirud bcrcllr Iiabilir) - (;raluil)
Colnpel1\arcd abscrrces

Cl urrcnr
Pror t i t on./o I e mplove he ne li t !
Conrpensaled ahsences

l5 Ot[cr liahililics
( urrent
CSR l-rabilirl
Contracl liabililics
Ad\ancc liom \erdors lor rebarcs
VA-l on \\arranl\
Statulor\ ducs pa)ablcs
Othcr liabiLlics

Jl Ilar(.h 3l !larch

0ll
0.61

t. I0

0.88

5.1,i

157

t2.a2

2l.r
2.24

t.57

6.93

2.05

2.05

1.60

2 2 2.05

lt.80

lll.90
l2 9l
l7.l-t

JJ r.70

r .6,)

110.'7 7

:l8.90

18.II
-20. t -l

ISJ.J(r

fh.'contrlct liabrliries priDlarih rclalc L() rhe ad\arce r.ccr!ed rionr lhe cusronrers ror lhc salc ol.
\chrclcs lllls !\ill be rccogniscd 0s re\cnuc as and \hen thc (irrrrpuN meer thc perl;rntaDcc

v



Populrr Megr Motors (lndia) Private Limited
Notes to lhe finrncial stxlemants (co[tiDued)
(All amou-nts in INR millions)

l6 Trode p.y.bles

Outstandin8 dues to N4icro Small and N4Ediun
Enterpriscs

Outstanding dues ofcreditors other than ll4 icro
Small and Medium Entcmris€s

184.72

0.60

r43.99

l88.ls 144.59
Trade payable sch€dule

All lrade psyables $re'currcnt,.
Discbsurcs as.cqutcd undcr rhc Micro. Snralland l\4cdiunt Untcrprisos Dc!eloprncnl Acl.2006 (,,the

The principal amou rcmaining unpaid lo an) 3.42
supplier as at thc eM of thc year

llc intercsl due on thc prirripal rcntaintng
outstarding as al the end ofthe )ear
The amount ol-interesl paid under the Act. along
with the amounts of the payment madc beyond

the appointed day during thc year

'lJre amount ol interesl due and palable lbr the
period ol delal in makrrg paymenr (\\hich ha\c
bcen paid but bcyond the appointed dal during
the year) bul wirhout addrng thc intcrest
specified urder the Act

lhr arnounl oi interest arcrued and rernaining

unpaid at thc erd of the year

The anrounl of ll(her intcrcst renuining duc
and pa),ablc evun in thc succeedirq lears. until

such dale whcn thc intcrcsl dues as ahorc aru

actually paid lo the small cnrerprise. tbr rhc

purpose ol' disallowancc as a dcduclible
expenditue under the ncl

As rl Jlst Merch 2022
Particulars

TOTAL
l-css than I \car t-2

Outstsnding for following periods from due dete of peymeIt

ears

More than

z-)
i)MSME
ii)Othcrs

iii)Disputcd Dues-MSMI
iv)Drspurcd Dues{Jthcrs
v)Unbilled dues

5.66 1.44 0 t6
342

t71 46
3.42

t8412

It0.EE 1,44 0.r6 lt6.t55.66

As ot Jlst March 2021

Ootst0nding for following pGriods from dua date ofpaym€niParticulsrs

Lcss than I t-2car 2-3 ars More dsrn : TOTAL

')MSME
ii)Others

iii)Disputed Dues,MSMH

iv)Disputed DuesOrhers
v)llnbillcd dues

006 0.24

0.60

I13.69
0.60

r43 99

0.24t{{.:9 0.06 l{4.59

l



The Company has adopted lnd AS I l6 'Leases'with the date ofinirial applicarion being April 1,201E for the limited purpose
ofcompilation ofrestated financial statements. Ind AS replaces tnd AS 19 - Leases and relared interpretation and guidance.
The Company has applied Ind AS l16 using the moditied restrospective approach. under which the cumulative effect of
initial application is recogniscd in the retained eamings ar April l. 20lll.

Popuhr Meg. Motors (lndia) Private Limit€d
Notes to the Iinanci{lstatements (coniinued)

(Allamounts ard number olshares in lndian rupees million)

17 Leases

Followi arc the chan in the tn value ol r I ofuse assets

The aggregate depreciation expense on ROU asset is included under depreciation and amortisation expense in the
Statement ofProfit and l,oss

The followin is the breaku ofcurrent and non-current lease liabilities

The lbllowin is thc movcment in leasc liabilities

The table belor.r provides details regarding the con tractu3l maturiries of lease liabilities as at March 3l. ZO22 on an

Particulars As at 31.03.2022 As at 31.03.2021
Less than one year

One to five years

Morc than live ycars

Total

92.37

3 3 5.13
95.23

35.53

392.80
t36.34

522.72 564.67

Particulars As at 3t.03.2022 As at 31.03.2021
299.91

41.01

7.50

62.8s

346.13

29.2',1

13.94

61.55

Less: Reversal of ROIJ asset due to cancellation of lcase apreement
Less: Depreciation
Cl6i Balance

Balance as at lsl April
Add: Additions

270.51 299.91

Particulars As at 31.03.2022 As at 31.03.2021
55.03

3 r9.17
117.48

283.91

Current lease liabilitics
Non-current lease Iiabi Iities
Total 374.20 40t.39

Particulars As at 31.03.2022 As at 31.03.2021
Balance as at lst April
Add:Additions
Add: Finance Cost accrued during rhe period as pcr INI) AS I t6
Less: t-ease Iiabilitl' lbr rhc period as per rent agreement
Less: Reversal of liabilit) due to cancellarion of Icasc agreement
Closing Balance

401.39
4t.01
37 .99
93.90

12.30

440.61

29.27

39.04
91.83

t5.'1 I
374.20 401.39



Popular Mega Molors (lndia) Privrte l,imiled
Notes to the finoncial st0ternents (continued)
(All amounts in INR milliom)

l8 Rcvenue from opcrations
Ssle oI products
Sales of New Vehicles

Sales Spares And Accessories
Sales ofused Vehicles

other op€rating ravcnues

Income fronr schemes and incenlivcs

Finarce and insurancc commission
Labour income

l'err Ended
3l Mrrch 2022

Yc.r Endcd
3l Msrch 2021

E,453.0t
554.M
I1E.39

557.28

16.38

404.49

5,818.22
529.44

5 t.4 t

441.41

1t.48
296.95

10,10J.59 7,208.96

Reconciliation of rcvcnuc from srlc of products and services
Gross revenue

Less: Discoun( allowed

9,529.93 6.756.0t

(A) DisaggregolG of relenue inform{tion
fhe table belor\ presents disaggregat€d rc\enue liom contracts with custonrers for the below years erxled b] offerings
and contract type. 

-lte 
Croup belive that this drsaggregation best depicts how the nature,amount,timing and unc€rtainity

ofour reyenues and cash flows are ell'ected b) irdustry.ntarket and other economic lactors

Prrticulers

9.172.s9

242.66
7,0r 0.60

254.59

R€venue by nolure
CommercialVehiclcs
Others

Revcnue by contr{ct type
Fixed Price

Trade recei!ables

Codract liabilities

Yesr Ended

3l Mrrch 2022

Yeer Ended

3l March 2021

u srq a1

573.66

6,7 56.02

452.95

t0,103.59 1,208.96

10,103.59 7,208,96

(B)Contrrct balsnces

I'he followint lable provides informstion rbout trodc receivables and contracr liabiliths from contracl with cultc

Psrticulars

r0,t0J.59 7,208.96

Ye.r Ended
Jl Mrrch 2022

809.59
222.05

Year Ended
3l March 2021

412.99

270.77

( C) Transaction Drice sllocated to rcmaining performancc obligation

Ihe following lable rrcludes revenua expecled Io be rccognised in the furure rclated to performance obligations that are

unsatsfied (or panrally satisfied)at the reponng dalc

P.niculars Yerr Ended Year Ended
3l Msrch 2022 31 Mrrch 2021

Wilhin I year

l-J year

lvlorethan i )ears
Closing balance

222.05 210.17

222.05 270.71



Popular Megs Motors (tndia) Privsa€ Limited
Notes to th€ linancialstatements (continued)
(Allamounts in INR millions. except share dota and where otherwise stared)

l9 Other income

lnteresl iicome on bank deposits

l erest lncome on Rent Deposits (Notional)

Interesl Income Others

Interest on income tax rel'und

Lease Liabilty Written Back

Lease Rent Concession

Net charge in farr value of finamialasset
Credit balarEes written back

Gain on sale of Property. Plant & Equipme

Cain on sale oI investment (net)

Miscellancous income

Commission on Inter corporate Guarantee

Dividend lrrcome

20 Purchrscs ofslock-in-trede
New Vehicles

Used Vehicles

Spare And Accessories

2l Chrnge in inventories of stock-in-trad€
Opening stock

Closing stock

22 Employee bcnefits expensc

Salaries arxl allowances

RemurEration to Director
Comribution to provider:t and other luMs
Gratuity

Staff recruitment

StafTwelfare expense

23 Finance cost
lnlercst on bank bono\|inss

Commission on Inter corporate Guarantee

Interest on Lease Liabrlity
Interest expel}se- Olhers

Year Ended

3l M.rch 2022
Year Ended

3l Mrrch 2021

t.?0
2.43

3.14

|.27
2.01

6.64

0.80

4.79

6.85
4.46

9.05

2.l0
2.1|
5.99

0.75
0.08

46.94 19.6t

l 16
19.21

I4.03

8.61

22. t6

6.21

0.18

0.05

7,883.51

120.96

622.59

5.87 4.96

49.t I

48t.94
E,621.12 6,406.01

384.48
395.89

l16.36
384.48

(lr., )

375.6t
't.41

27.83

1.56

1.15

t4.62

290.96

6.42

25.30

10.22

0.53

9.19

434.85 343.21

65.17

3.3 t

37.99

45.45

2.90

39,04

0.44

106.46 t?.t3

,,\|,

.,/

_____12!!J2r

..-:.'



Ponulllr Meg, \lotors (lndir) pr rto l,irnircd
\oles to the linancialstatements (conlinued)
(All amounts in INR millions. cxcept share dah and whcre othcr\rise \raicd)

2l Depr€cialion and amorlisation expcns€
Dcprccilrtiun,,n frruprn\. planr ur uquinrnu r

Amorlisation on intangible asscts
ADrorlisxtron on Right ofUse ( ROU) Asser

25 Other expenses

liansponation charges
llcnl
Ad\c(isiug and pr()nn)tional
(btrsurrrahlcs

l)o\tcr. \\aLer and lirc I

Repairs and nraiflcmncc - orhcrs
Work Chargc:
I'jrc delivery inspcclion charges
lIr\Urance
( onrnrunicaliorr

l'rinting & Slall(rnc+
I)iscou ()dtcr\
Rates and tares
Legal. proltssiurul and other corlsullanu)
Iravelliflg and convcvance

Ilousekeeping atrd rccurit\
Pror ision lor Doubtlirl debts
(brFDrale Social Responsiblrrl
(icneral I:\pcNc\
Bad debts wrilten o1l'

Bunk C'harges

Loss on sirlc ol ln\csttnent

\ car Ended
Jl Ilsrch 2022

l car Endc'J
3l Ilarch 202 t

32 54

0.17

61.89

l9 ?{)

008
63 91

97.60 I ll.7r

l1 0l
t4.89

15.20

[.5 5

7.l6
2t.61

,l r. t6
25.r{3

8.6,1

l.'r 29
.1.70

501.19

5.66

8.05

1 8.:t l
20.6i

'7.17

2ll
1.69

t2 olt
9.17

It.(x
l516

t.l t9
26.6-l

l6 9..1

9.05

I I t.',l

l.16
.l5.r.5 e

7.olt

5.5 5

9it
l9 i0
9.7i
126
-1. ti.l

0.21

1.51

t.5?

2.66

719.12 {59.{ll

q* O

T0\n

KKA A
0

26
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Popular Mcga Motors (India) privalc Limited
Notes to the financial ststcments (continued)
(All anrounts in INR nrilli()Ils- excepl share data and whcre othcrwisc srared)

26

A lncom€ taxes

Income tax ass€ts/(liability)
lncome tax assets

Net income tax assots/(lirbilify) at fhc end

B Deferred tax assets/(liabilities)
Delcrred income lnx assets

Trade reccivables

Pror,isron fbr grururtl

DeductioD uMer section 351)
Impact ollndAs I I6

Total deferred ircome tax asscts

Delerrcd income tax liabililics
l)roperq. pla and equipolent and colnputer sotiware
Prc\,ision ibr graruir)

'I'olal de[errcd income tax liabililics
D€lerrcd income tax assels alter sct off (Ref€r \ote helolv)

Ycar End€d

3l lUarch 2022

Year Ended

3l lvlarch 2021

t2.63 (2.09
12.63 (2.09t

{.61 2.80
l.'t2
0.01

26.08
0.02

25 54
t) o)

{.02

2 8.:16

9.86

0.0:
1.02 9.89

27.99 l{t.17
Delerred tax assets and def'crred tax liahilities have becn offsct rvhercver the managcntent has a legall).enlbrceable
right 10 set oll'current tax assets agai$t currcnt lax liabilitlcs and where the det'erred tar assets rDd delerred lar
liabilitics relatc to income ta\cs levled b) thc same ta\a on authoril).

ln essessrng thc rc li,'abilio ol dclelred Iar asscrs- lhc rnamgcnrent considcrs thc c\renl ft) \\hlch il rs protlrhlc that
thc defirrred til\ \set Nill ll rcalized. rhe ulfioratc rcalizllrionofdclirrcd rrr asscls is Jcpcndcnt upon tilc ge rr.rion
ofluture ta\able prolits durinE the periods in rrhich those re rpo.ar! dil)lrcnces and tur bss carrr-tbr$arJs heconr
deducrible' Dclerred tax asset in rcspect oi-unused lax have not bccn recognired onaccourltol histoflcal losscs and
Lurtavourablc cashflorr, tirr a prolonged pcriod b1, the Companl-.

Incomc tar erpcnsc / ( bencfits )

Cunent ta\
Delrred tax

lncome tax cxpense 45.10 J5.55

r-16 7u r.16 92

\ ear Ended
Jl \l ar(h 2022

\ car Ended
ll \larch 2021

i6 05

9.05 7.95

i6.05
9.05

I7.61r

7.95

lncon)e lax c\penso tbr lhe )car reconcjled tu the rccounting proilt

Prolll beldre rax
Incomc rar expr:rue

- Current l'ax
- DelerredTax

l)roli allcr t.L\

lnconre ta\ rale on norntal inconlc
Incorle ux crpense
Adnissihle expcnses
Ludmissible Expcnses
Ind ,^S Adiusrmcnts
Short IerD CapitalGain
Inconle tax expense recognised ln prollt or loss

25.168,r;

:r 6. t3ll

- | l5
11.59
-2 -ll
0.0,1

2:.l6ttqo
16 9t3

t6 i0
It.70
-t.18

0.00 r

tt,).78 t0t5

35.9.1 17.60
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Popuhr M€9, Motors (Indis) Privrte Limired

Notes to the finaDcial starements (continued)

(Allamounts in INR nrillions, except share data and where otherwise stared)

21 Contin lisbilitics and commitmcIts

Co nl liabilitics

Commitments

28 Earnings/(loss) per share

A. Basic earnings/(loss) per share
The calculatlon ofprofit4oss attrlbutable to equrty share holders and weighted average number ofequity shares outstanding
for the purpose olbasic earnings per share calculaitons are as lollows

Nct rofi loss attributablc ro U sharc holders brsic

ii) Weighted rverage number ofequify shares (brsic)

Psrticulars As at
3l Msrch 2022

As rt
Jl Merch 2021

Openm balance (Refer note I I 69,43,963.00 69,43,963.00
Effect of fiesh issue ofshares

Weighted average number ofequity shares oflNR 10 €ach for tle year 69,43,963.00 69 ,43,963.00
Eamings / (loss) per share, basic 17.05 16.45

B. Dilut€d earniogs/(loss) per share
The calculation ofprofil,4oss attributable to equrty share holders and weighted average number ofequity shares outstanding,
after ad.justment for the elfects ofall dilutive porential equity shares is as follows]

Net loss ataributabl€ to share holders diluted)

ii) Weighted average number oI equity shares (dilute)

Particulsrs As.t
3l March 2022

As rt
3l Merch 2021

Weighted averaBe number ofequity shares oflNR l0 each for rhe year (basic)
69 ,43 ,963 .00 69,43,963.00

Effect offresh issue ofshares
Weigh ted a verage number of equity s h ares of INR I 0 each for the year (d uted) 69 ,43,963 .00 69 ,43,963.00
Eamings / (loss) per share, basic 17.05 I6.45

29 Auditors' remuneration (included under le and profEssional char , net ofservice tax

I ti,?

i.ii\11 ?C
-E

\

Claims against the Company not acknowledged as debts

Perticnhrs As !t
3l Merch 2022

As tt
3l Merch 2021

Central Excise 3.03 3.03
KVAT 15.98 28.35
Income tax 13.51 12.09
Guarantee issued by bank on behalfofthe company for which counter guarantee has
been issued by the company 4.0'7 t5.25

amount ofcontracts remaining to be executed on capital account (net of

Corporate guaranrees

Estimated
advances) and not provided for

660.60

2.00

170.00

10.20

I

-

Prrticulars As rt
3l lvlarch 2022

As at
3l March 2021

(Loss)/profit for lhe year, attributable ro the equity sharc holders I t8.37 | 14.26

Particulars As at
31 March 2022

As at
31 March 2021

Net profit{loss) for the year, attributable ro the equity share holders I 18.37 I14.26
Net loss for the year, attributable to the equlty share holders I t8.t7 | 11.26

Particulsrs As at
3l Mar.h 2022

As rt
3l March 2021

Statutory audit 0.60 0.52

Other matters 0.08 0.09

0.6t 0.6r

t
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Populrr Mcgr Motors ( lndi0) Privir. l,imi.cd
\ol.s to lh. finrrcirl sral.menh ((onrinr.dl
(Al1 arYmunls rn INR rn millrons)

lr) Liquidity risl

believes rhat the \orkhB cap,lnl rs suBicrent to mel rts currrnt ,cllurenrents Accordrfgl). no lrqurdrl\ flsk rs Dercerved

TIE table klow the undlsrounlcd uolrlrucrual rnalufirus ofsr ficdnL linancral habrhocsasol Sl Ma.ch 2022

The lable bclow rovides delarls rr rdin the undi$ount.d conlrn(lual millrfloes ol s rticanl linirne a lrabltiesasofll March202l
Psrticrhrs Pxy{bl€ wilhin Morr thao I lolll

Trade payablcs

Borrown8s d

Lea!€ lrabrlrtrcs

Other financral lrabrlrlres

65 68

932 21

117 48
,157

1l 68

283 9r

65.68

t.005 95

40r t9
457

# Represents borrowrngs (sho( tcfln and long rerm) and currcnl nuruflfies oflong rernr borrowings Irclud€d rn other currenl Iinarrcial

J0 Fir.ncirl lnsrrum.nls- Frir r rlllcr snd risl minagem.ol ((ontinued)
rv) Mrrk.l risk

rates, interesl ra(esand equrt\ prirJos

Forcign currcncy risk
Th€ Compan! rs exposed t() curr(ncy nsk to the e\'lcnl that lhere rs a mrsmalch bet\reen the currcmres in which transacnons are denomrnared ard lhe limctional

years endcd ll [4arch 2022 and ] I March 2021

Cash flow nnd [{ir v0lur interesl rrtr
risk

Thc interes rirrc on lhc CompaD s tinarrral rnslrulents rs b sc(] on miirkcl rrlcs lh€ Company monr((ns the rnovenrnl in inlerey rates on an ongorng basrs

(e) lntcJasl rxla risl e\posrrrc
IIle c ol the Co
Irinsncirl lixbiliti.s (banl borrosings)

.ll March 2022 Jl Mrrch 2021

Variable rate lonB lerm borro$rngs rncludrng 122 t9 7E91

Sensitivi

'\.r rh. cnil ol rhc \car are as lbllos\

lnlprrl 0n protil or (loss)

Jl lhfth 2021

'nle rnterc! ratc *nsur!rN rs basid on lhe clo$ns balancr ol \afl.rble rare borro$ rne\ liom banls anJ llnancral rnslrtutrons

P{rticulnrs F[yrble within lorc thsn I Totrl

Trade payabies

Borro\rngs #

Lease llabrlrrrcs

Other fi narrral habrhnes

rEt r5

t.005 24

55 03

0.t8

93 07

lr9 r7

rtE.l5
r.098.12

3t4 20

0.88

lmpr(t on olh.r.ompon.ols of

Jl Uarch 2022 ll uarrh 2022

Prrliculrrs

Jl ll rrch 2021

l% rncreasc rn vanable rate

I7o decrease rn Yardblc rate

(r :2)
t22

(0 7e)

079
(0 e1)

09r

lt
,,.. :

I i,l.i a
tt .26
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Popuhr Mcgr Molors (lndir) Prir.rtc l-imitcd
l\olcs lo rh. firro.iel strl.m.nrs (conrinIed)
(All arnounts rn INR rn mrllrons)

l0 Finrncirl lostrumcnrs- Fiir velu€s snd risk ms"$g.merl (cortinurd)
B Financirl risk mlllrgcmcnt

TheCornpan\'saclr\,ruesc\po$rttoa\ar.t\or-tlnancLal.r\ls!r(J,lr,k rltri.i r\r\kd uri\ r\t

r) Risk mar.gcm.nt [rsm.$.orh

rrsks faced by rlt Companl 'lhe tsoard rs assrsted in ra olcr\rqhl rclc lry rnlernal aLdit lntcrnal audir undertakes borh reSutar and ad hoc reviews of risk
nxdnagerEnl controls and procedure\. thc rcsulls o1-\\hrch ak rcponcd ro the ltoad

r) Credif risk

and other llnancral rnsruments

dpprovals tbr crcdil lhecollectronliomthclradcrcoervablesdrrLnonrloredonaconlrnuousbasrstr\lhereceivablesr€am

Particulars 3l Usrch 2022 ll Mrrch 2021

827 9t) 484 t2
827.90 48,1.t2

lmpsirm€nt arxllsis
Thc agerng ol trrdc rccclraLrlcs r\ as li)llo\\

Jl lterch 2022 ll }trrch 2021

Lcss than I ycar

l-2 years

2-l years

ti t5 .1!)

682

82r.90

4 7199
6 0t)

5 rl

lEJ.t2

lo crcdrl nsI lbr lrade rccrrvublcs $rls ar lbl o\s.

Th lTl()lcmem rrr allo$alrlc lor.rcJ los |1 I L ol rrude .r|rl orhlj, rlJ..r!,]b es lun rlt \c!r $.is I5lbllor,!s
Allow8nae for credit loss

3l Mrrch 2022

As al
3l M{rch 2021

Balance at the beStnnrnS

Provision crea(ed duflng the vear
Imparrmenr loss rccognrsed/ (rerersed)

rl
111

t39
975

It..t{r I t.l3Bflhncc al tha and

No sngle cus1omer accoun(ed tor more rhan l(r9ool lhere\e uc lhcrcr\nosrgnrlicamconlcnunlro olcredrlflsk

ratlngs asigned bv dorncn c .rcdit 'arinc ueencrcs

vo

%

E

24
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Popuhr Mesr MoroE (lndir) P'i\ d'c t.in'ir.(l
Noles to rhe linrncislstatem€rts (continucd)
(Allanoulrs rn INR Dr;llionsr

B

.ll Enploye btnelits
A Dclin.d cortribution plri

stareme r olprofir a,rd loss lI\ rhr\ iectlL.

D.fined A.tr.,it Pl.n

srareDenrsas at halarc. th.cr darr

Recoacitiatiot ofhe p.olected DeJi,Ed be elu ptod

\er Defined be.elir li!bilitr/( \s*t,
t.irbrl'l\ lor urnpcr'$ed,tb\. r..,
'lbrxl erplotft bcnelii laibilir\
Non<ur.nt dclln.d brncfir l,abihrt
('ur€nr drfin.rl hrnrlir lMh 

'r\
Uhcrcurcnl {rslllaldicc $rrh Irlt lniurarc. ( drxrJro (i trl\lrinlr\.lrr

turi3lsl MaNh As it Jlst M.nh
2022 202 t

57 92 50 05

52 68 50 t9
5.2{ (0.t{)
98t t98

t5.05 6.ta
12 Et 619
t21 205

C R.concilialion of ner defined brnelir (assers)fli!bilih

t)llr.onLnuth,' rl pt!\! t \\tl t\ t)l lrttnd hr^tt rhlt:.!t nu

Iable d$ws I rcooncrl lotr iof rhc b lan*\ rL rh. dor ! bll itr li. nct LlcIn.d bcn.tir (d*r) Liabrlr

Aa Jlst MaNh .{-s al rlsr rldnh
2022 2021

Dcfincd benefir obhgrriotr,ri it tht brginningotthe)rar

AclumdlCain/(los) rccoEr\c(l ,n orh(, .ornt),(h(rn\. r tr1tr,,c

'chaixes,n fi 
'rarlcjal 

rssrrrDron,
.chtrscs Ltr dcnroaaphrc r\s,,nru o \
rjhanAes rn exDcnctrce o!cr lhe L'nn Detro(l

50 05

156
5? 8l

t0 22

2 9r
(4 55)

.l 50

l4 06)

(0ll)

226

r l2 08)

(j l1)
Dclined benefir obligsrion !s rr (he.nd ofthr 51.92 50.05

Jl )l{.rh 2012 Jl llrnh r02l
Plrtr rss.is rt ihe bcginning ofrhe tesr
Conhbxnons pr,d rnlo rh. fl .

' cltu'ges rn deniurraphrc a\!nrUr!n\

Brl.nre.l lhe cnd ofihe rr.r

50 19

({ i5)
I :l.l

46m

005
52.66

r0 t8)
50.t9
1516)

\et defined be.efir li.biln\ 5.t5 t0.l r)

A

+
o

?+

'/4
.az
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Populrr Mcgr Motors (lndirl l'rivrlc Limir.d
Nolas lo lha finanairl stat.m.nts (continued)
(AIl amrhts in INR mrllions)

Popuhr M.sr Molors (lndir) Prn $t. l-imii.d
Notes to thc hDfncirl slatam(nrs (continued)

(All amounts rn INR mrlll()rr)

3l Employ.e bcn.fits (conlinu.d)

D Erpansas racognis.d in lh. st0ndrlollc slntGmeIt of prolit rnd lo\s
Ir is.d in lh€ srrndrlonc sirlcmcnt of

Rcmassuram.nts rrc is.d in oth.rcom

t Pho Ass.l

P.(iculers l err.odrd
3l Mrrch 2022

Ycrr cndad
3l Mrrch 2021

[unds managed by Lrl! lnsurance Corporauon ol lndra 52 68 50 19

D(fimd B.nrfi I Obligrtion
(i) Acruari.l .\ssumprions
'fhe fbllowrng arc thr prnc pal actuaflal i\sumptrorrs irl thc r!'p()rlrng date (.\prcs*.d as !\erghted a!cragc)

Pllrticulrrs YaDr endcd
Jl Mrrch 2022

Y!rr rnd.d
3l Mrrch 2021

Drscorm rate

Salary groslh rae
6.000/1 6 q./"
6 00ouo 6 009'"

lloto?a l4o/'Pa
\\ rLMralral ralt \!rrtrirawal rateat

at,rll a8e5 all ages

Werghted averagc durutron ol dellncd b(neljl oblLflrLon 6.52rears 6 52years

The werghtcd avcragc araumplrons used (o dctrnnllr nct t)eflo(lrc treruli cosr irs srl out hcll)!!:

assumplrom l th rts protecred long-term plans ol Eowrh dnd prevalenr induslr, $andards I-he drscoun rar€ rs based on prevarlrng nrarket yields of
Graturtyisapplicabieonl\loemploYeesdrarungas.rhnrnlndrcnrupcrsatujrhercarenoothcrtbrcrgndelirl€dbenetitgralurlvplans

(ii) Scnsililitr .oslr!i!

thc unxtrnrs sho!\ n belo\

Prrlirulxr\
.\s rt 3l tl{..h 2022

lncreile Decrerse
As {t Jl }lrrch 2021

Incrarse Dacretrse

Discount rate (0 59o movcmcnl)

Fuure salary groMh (0 59/" rno!ernent)
13 t.l )

i20
lt2

(l05)
(3 l4)

120
312

(3 05)

Although rhe analysrs dors nol take accounr ol rhe tirll drsrrbulron oa the cash lk^!s e,(ptl)rcd under the plan. rt do€s provrde an approxrrnauon oI the

serlsltrviry_ of tlr as\urnF ron sho\!n

Ycrr.trd.d
f,l M{rch 2022

Yair andad

3l MBr.h 2021

Prrliculers

Current service cost

Net rnter€s on nel dcllncd lrat)rlrr
Employer ConlflbuLron

Ncl grrtuity cosl

(0ll)
(l75)

1.23

044
(5 36)

r0.66

756 t0 22

Y.rr.od.d
3l Merch 2022

Yaar cndad
3l M.rch 2021

Prrliculrrs

OCI rl rh. beginning of lhe ye{r

Acruanal(garn)/
Rclurn on plan assel e\cludrng rntere$ rncom(

N.l qrrtuity cosl

0 t8

195
(0 05)

2. r3

( l7 4l)
0 r8

(t7,55)

'.b 
l2

t

.. 1\ v



Popuhr Megi Motors (lndia) Private l,imitrd
Not.s to lhr firancial strtemrnrs (continued)
(All amounts rn lndran n pees. c\ccpt share data and \herc olh.n\rsc statcd)

J2 Rrlrted pflrlier

l, Nomes of rchkd porties ond desctiplion of rch iottship:

(a) Entiry having significafl influence oler tho conrp n\

Popular Vehlcles and Senlccs Limttcd

(b) Sub6idiafles and step down suhjidrarics

Visron Motoa PfivaE l-inritrd

{c) Othcr relaLed panres where control e\rsLs

- Kc) nranagcnrcnl pcrsonnel and rhcrr relatives (K\'ll,)
Mr. Navccn Phrlip. Manirgtns l)ircctor
Mrs Shalel John. Direclor
Mrs Susan Francis. Dircel(,r
Mrs. Malini Eapen, Direc(or

Mr Mathe$ Thomas .l),recror
Mr.Asoka Kunrar l..ooftr. I)rrccl()r

Mr. Jacob Kurian. I)irec()r
Mr. RushrlJohn. Rclau\c ol K\11)
lvlrs Lccla Phrhp- R.latr\c ul l\\1lr

Innnes rn \rhrch KNIP has srgnrticant inl]uence

Popular Auto Dealcrs I)Il\irtc I Inlrtl:d

Popular Autu Uorks ttr\atc Lrnrrcd
Keraeon Equpmenrs I'rnatc I rnrrtcd

Kunukaran liadin.a Vcnlur es

Prahal Morol1i lhvatc I rnrted

Kutukaran Honlcs I- l.l'
Kuttukaran Grecn fti!atc I imttcd

Kuttukaran lnslrtulc ol llunran Rcsourcc

ll. Relaled part.r tmnsoctions

l)cvclopmcnr ( K lHRt))

has entered into the t'ollo\\ i,r lransaeti()ns $rth rclalcd(a) Ihc Corn

I\)pular Auto Dcales Private I-rmrled

I\utlukkaED Tradlll.q VlDurcs
Prabal Motors ltrvalc L-ilniled

Vrsir)n Motors Privatc l-inritcd

.'' .: /,,,,,:, 1
-:.,...1

Particulrrs I ear endrd
3lsl Usrch 2022

l rar rnded
Jlsr Vrrch 2021

Popular Vchrclc\ cnd Scnrccs Lrmrtcd

Vr\()n Molr)ri I)n\alc I rrn!tcd

Prabal Molon Pn\atc Limrtcd

Ibpular i\uk) l)caleG P\1 Lrd

Rrvrnur from o crrtions

ular Auto l)ealeni t\1 l.td

5..19

lncome from rent

Popular Vchiclcs rnd Scrvices Limired

0.21

0.00r
1.34

20.5 t

0.tI
0.6-']

0t2
008

Rent rrpense
Nav.cn Philrl
RushrlJohn

Lc!'la Philrp

Kurukkaran llomes I imitcd

Popular Vehlcles and Scr!iocs l-imrlcd

0.98

0.7 5

3.30

0.46

092
0.45

0.05

2.01

0.16
WorI (:hsrge/Lebour (lhargcs lncomc/Othcr ln(lomc

021

001
041 0.14

0. t2
0. t.1

0.03

lar Vehrcle5 and Senrccs [-rmttcd



Populer Mege Motors (lndia) Priy.te Limited
Notcs to the financial srrfements (continued)
(All amounLs in lndraD rupses. exccpt share data and \rhcrc olhe ,rsc slared)

32 Rehled parlirs (conrinued)

tfansoc t torls (conhnued/

Prrticulers Year cnded
ll sl lUrrch 2022

Yerr andad

Jlst Msrch 2021

Srlc of Issets

Popular Vehtcles and Services l-imrlcd
Kunukaran Homes LLP
Vision Molors l'n\atc Limitcd
Popular Auro l)calers Privale [-rmrrcd
Kuttukkara[ Creen Pri!ate I-im ed 004

t.04
4t.32
0.35
t.79

Rrpairs rnd mrinlcnancr

Popular Vehrclcs and Services [.inlited
Vision Mo(ors ltivare [.iDrited

Kultukkaran'l'rading Ventures

0.20

0 r1
0.r6

0.t9
0.15

Reimburscment of Er nses (nc0
Popular Vehicles and Services Limiled
Prabal MotoN Itr\alc Limrtcd
\rision Morors Prn ate Lrm,lcd
Kuttukkaran (;reen F\r\are Linrtlcd
Popular Auto Dealers Private Limrted

473

010
-0.01

-0 35

2.14
-0.07

4. t5

4.02
Purchas€ ofgoods

Vision Molors lhvat! l-rmrtcd

Popular Auro l)caler Pnvatc l-imrtcd 2.59

0.0 t

l.6l
Purchase ofillirls

Popular Vchiclus and Scrviccs I tntlcd
Vision Molor\ 1'nlalc Lrmrrcd

Kuttukkaran Caa Pr,vate Limired

Popular Auto [)salcr Privare I tmitcd

r25
r03
0,7

I .71

0.17

0.7 4
Rehted p{rtics (colltinued)
ll. RelLtted parn lrunsachoftt lconunuetl)

Prrriculrrs 'l eor roded
Jlst Urrch 2022

I car ended

Jlst U{rch 2021

Rent Delosit Rerei\ed
Popular Auto Dcaler ftivate Limited 0.20 1.09

Remunera(ion
Mr.Naveen Philip 7.1t 6.42
Mr.Biju Jose Thomas 08E

Year eoded

3l sl Uerch 2022
Particuhrs l'eftr cnded

Jlst Mrrch 2021

R€latrd prrties ((onlinued)

ll Reluted pat^ n-an\d.ttons (Lonttnucl)

lnrestment in Relsted Parl)
Popular n uto Dealer Pri!ate [.iI]rtcd

Corporrt€ Cuerslcr Com mission LrDens€
Popular Vchrelcs cnd Sen,rces l-lrrtcd i _'l1 2.90

Corporrte Gurrelee (lommission ln(omc
Visi0n Mol(rrs l'ri\atc LrmrtDd 075 0. r8

l\ v



Populsr Mega Yotors (lndis) Private Limited
\oles to rhe financirl statclllenrs (conrinued)

(All amounts rn lndian rupccs- c\ecpl share data and \hcr! orlr! \r\. \tateJ)

lII. Reloled pottt Bolonces:

Trade r€ceiyabl(s
lar Vehicles and Sc^ rccs l. imired 0.02

Vrsron Molors I)rivarc [- nilcd 0. t7
lar Auto Dealeni Pnvale t.imilcd t.3 t Lt5

Trade ble
Popular Vehicles and ScNiccs l-rnrted 0.56 0.52
Vlsron Motoa Private Ltmircd 0 13

lar Auto Dealers Pri\.alc l-rmitcd 0.13
Cor te GuaraItee (]ommissioI Pa abl(

I)opular Vehicles and Scrviccs l.rmrrcd 064 3.17(l te Cuar{nlee ('ommission Rcceivoble
Vision MoloN Pflvatc l-inrilcd 0. r4 0.20

Psyable to KMP
Mr Naveen Philip 0.09 0.84
Mr Rushrl John 0.06 0.05

lv. No funds hdve been advanccd or loaned or invest('d (either lrom borrowed funds or share pren]ium or any
other sources or kind of funds) by rhe con,pany to or in any orher person [s) or en rity(ies), including forcrgn
entities ["lntern]edtaries") with the understanding, whother rccorded in writing or otherwise, that the
lntermediary shall lend or invest in other pcrsons or cntities iden tified by or on behalf of the company
["ultjmate Benefjcjaries") or provide any guaran tee, s(-curiry or like on behalf of rhe ultimate Beneficiaries.

V. The Company has not received any tunds frorD ar)y per son[s) or entityIres) (,,Funding party,,) with the
understanding, wherher rccordcd ln writing Jr-o L'rwis(,, rllaL the Cootpany shall, whcther, dirccfly or
indirectly, lend or tnvesL in other persons or enlities idcDtified by or on behaltofthe Fundtng party ( Ultinlate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ulbmate tseneficiaries.

v



Populer Meg, llolors (lndir) Prirate Limilcd
Notes to the financial slalements (conlinucd)
(All amounts in INR millions)

33 Mrnrgcrisl Ramuncrstion
Th€ remuneration paid bv the Company durin8 lhe period ended ilsr March 2022 rs Rs 7.41 Million bas€d on tlle decision in he boad
meeting held on 3lst Augusl 202l.The remuncration paid by the Cornpary during lhe period 2020-21 was Rs.6.42 Million

J4 (lovid Disclosurc
The extent ro which thc COVID-I9 pandemrc will impad thc Conrpany's resuks will depend on fulure developmenls, which are highly
uncerBir\ including amongst other things, the economic perlormance of automobile industry and thar of commercial vehicle segment in
particular. Gi\.€n the unceruinry_ over the polenlral macro+conomic condilron. rhe linancial impact on the Company s furure performance

could be differcnl liom lhal estimated as on the date o[ approral of the financial rcsults and the managemenr will continue to closely
monitor an) material changcs to futurc economic cond(rcns

35 lowards CSR obllgaltuls as on J I 0].2022 are as bclot\

(i)

(iD

(iiD

(iv)

(v)

(vi)

(vii)

(viii)

Current Year ( In
Milliolls)

2.U t

2.0 t

Prcvious Year ( ln
Millions)

2.26

2.26

Gross amounl requrred lo be spent during thc 

'car
Amount approvcd b' thc board lo be spcnt dufin8 th. )c,rr

Amount spent dunng the )ear l

Constructron / acqursrtr r ofasset
On purposas orhcr than alx)ve

(Shonfall)/ E\cess al (h( cnd ofth€ lear

Toral ofprevious ycars shonfall

Details of related parr)_ transactions

Where provrsron r\ nade \\'ith respccl to a habilrD i[cuncd b\ crtanfl8 rnlo

a contractual obliBation. the mo\€menls rn thc provrsion during thc !car should tE
shown scperalel!

Reason fbr shonfall

(ix) Nature ofCSR aotivincs

a) Paymenl ro Pflmc MiDrstcr's National Rchcl l und

b) Skill developmenr

c) Education

d) Rural development

c) Payment to Trusr

2.25

0.21

1.62

NA

t.56

0.7

0.64

-t.62

NIL

05

NA

0.64

Amount sel apan

lbr ongornB prctecr
Amount set apan

for ongoing project

ln pursuance ol lhc Ccueral circular No. l41202 I dated 25.0E 2021 rcad \vith thc clarification by the lnstitute ofchartercd Accounhnts of

same is incuned and p(r\isiul lbr unspcnl anx)unl l(\larJs ( Sl( lr hrhl\ $ould bc crlakd orrl) at lhu snd ol the )cai

36 During the y-car. transacion l,)cun'ed in rorerBn e\chagc rn couDcrton \\rth lorcrng travel is Rs 0.56 million (PY- Nil)



March ll :0tl March ll l0l I

0,0 .

t.976 Il0

l\Et t5
tt5

lritlt

Popular tlcSa lloto13 (tndia) prilatc Limit(rl
lAllamounrs rn IndEn rupes mrUDn)

37 Rltios ,s Der thc Schedutc III rtrtuiftnrents

I Cu..ent Retlo = C urEnt Ass€rs divided h ( urrtnt Lrabilitrcs

rio ='Iotaldclrl divnt 'l'otal totald(bl r€feN to sum

'SLo letn Ao o$i,tss inclu.les ('u ruat ttotu of.\'ot (\ttt! t Bofiovi gs

:l Dcbt SrBicc ( ov. Ratio fBI-I'D lcrm +\[on term borBoin

r6rmcnt R ro = \ct dn idcd Ir\ t

r Rurio = ( ost olntrr.'i

2 Dcbt

I)uang lhe r- Y r0l0_r r rhe percentage s hrghcr lhan the Ir y r0l I rr. nu,nr) du( lo reducoon or. eo\r ,) renns or emprorercccrled liom landktrdsirurldrng otlncr\ dunnE bcl-do\m perod due ru pardemrc and also rcduclDn or) orl)cr.drnrnrstrar^r.rp.n\e\

Rerson tor chan,rc morc than 25,2,:

( omgtn\ co!ld uchr\e bcucr rolanoD or' \roct dufi n! fi e F y t0] -tl

./ '.1. o\

2012March il Much I I I

Non ( urenr BorrowDss thl

"o ( han(c rnrh pre\ous \.ar

Sho( Tcnn llo'roNngs * tal t005 l4

t)9li il

I lll

9lt t7

Itll 6

tl.l

t,IIBITDA

LonB I erm Uo(o\mss
Shon I.nn BorroNnr$.
Dobt Scdi.e ( orcFage Rario

'ln Chan8c l'ro n pre\ous r-ear cnd

9t 07
00s l.l

0.29
9I l7

u..]2

March i I lr):l Nlarch rl l0j I

Rano

ll9 79

0 I:l

ll) | i7
& l 6t

0 rl

\lrrelr il l1):,. Niar.h I lLr'l

" 
Cha

l

angcs,n rhunrones ois'ocL_m,rade Ih]
Cosr of uarerial( oNumed l,l+lbl

Purchrse or lrocL n rtu]l f]l
.1] lt

ri6 t( 7l
t.0llt 6l

.l6n tl
6ll7 ti9
1.100 t7

r tl

,a

.r,

0l



7 N.t epit l TunovcrR.li,o = Tot.lincoEc divid.d by Nel Worting crpitrl whcrcs net worLirg crpitrF currut $set! -crrrcrt tirbiliti€B

Partbulars March312022 March 3 I.202 I

Cunent Asset [a]

CwentLiabi@ [b]
N.t \/orr.ha c.ptrrr l{,[bl

% Change from DrevDus

10,t50.53
19?6.J4

1583.25
l9l 09
25 E2

-169%

7,288.5E

t?88.91
1554_4t

234.49
31.08

8 Tnde Reteivrbl€ Tumorjer nrtio Incomc/II,d€ Receivrb
Paniculars March 3t .2022 Mech 31.2021

Trde R€tei!€bb
Tnde Receivrbh Tumovcr Rrtio
% Change from previous ye3r end

10,t50.53
809.59

12 54
-t8.60/0

7,28t.5E
472 99

t5 4t

Paniculars March 3l 2022 March 31.2021
EBIT
Tolal Assel [a]
Current Liability [b]
Cspit8l Enploxd Irl-lbl
Ratlo
% Chdqe f.om prevous year

253.26

2938.27

I583 25
t355.02

0.19
.6.2%

234.75

2732.64

1554.41
tt18.22

020

9 Rcturn otr =E!rn f,Bl

l0 Trrde P Tudovcr Rrlio Punhas€ of stocl in tnddTnde

lE. Cspitrl Mrmq€mcnt

PrrlkuLals

Ca

Mirth 31, 2022 }I.rch 31,202r

The Companys policy is 0o mamErn a srable capihl base so &s r,o ruinlam rnvestor, crediror and market confidenc€ and lo susta future
developmmt ofthe buliness Man gemenlmorulors capltal on lhe basis ofreturn on capiial employed as rcllrs rhe debt !o lotalequity
mtio. For the purpose of d€bi b loral cquity mho, debt consderd is lon!-lefm and shon-lerm bonowings Torat equ y comprrse of
lrsued share capilal and oher equi'r-

T0l!l E4uity altrbutable io dle Equ'ry shareholdes

Ar r pcrcetrtrge ol tohl epitil

929.98

46V"

93.O7
t,005.24
t,098 32

54%

2.028 30

811.61

4so/"

55v.

1,817 56

(

Long - Term borormgs
Shon - Term bonoMngs
Total borrowings

73.68

932 27
1,005.9J

Ar a DerEetrrrqe or totsl crpitd

Toarl C.pitil (Equiay.nd Bo.mwines)

19. Pr€vioE Yea, figures ar€ regouped $,tErever found ne$ssary

".-.r 
PSDY & ociatcs

Chart d ountants (FRN 010625S)c

Ma:ra5,ng Prtr:cr

Kochi

Ns lip
tec

Sre n PR (M. No. : 2 13413)

Shslet Joh
DireclorirE D

DN : 0001EE27

Surye Jecob

Company Secretary

DIN: 0001Et29

Josc Thomas
ChiefExeoutive Omcer

r .ll

uotN - 22zt 34 t34kVCBD9sg{

/':\:/'-"' /.

Mdch I I,2022 March I1,2021
Purchase of StEk in ra&
Trade Payabl€

TIrdr Pa)"bh Tunover Ririo
% ChanFe lrom previorls year end

I,627.t2
It8.l5
45.85

3.50/o

6,406 0l
144.59

44.31

Place

Date 'arf o<f aozz

(
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A

Popul-ar }4ega Motors (India) Private
LiEi ted Notes to tl.e financial
state8ents (continued)

I. Notes to the financial statements

(Allamounts in Indian rupees millions)

l.l Company overview

Popular Mega Motors (lndia) Private I-imited ('the Company') u,as incorporated in 1997 as a
Private t-imited Company. 1'he C'orrpany is engaged in the business of' salc and service ol'
commercial vehicles. sale of spare pans and accessories. The Company is hcadquartered in Kochi.
India and has operations in Kerala and l'arnil Nadu

1.2 Basis of preparation

Statement of compliance

Thc C'ompany is a subsidiary ol' Populal Vehiclcs and Serlices l.irritcd uhose llnancial
statcments arc prepared in accordanoe with Companies (lndian Accourrting Standard) Rules

20 I 5 notified under section I 33 of the Companies Act 20 I 3 (the Act). as amended and other

relevant provisions of the Act. Consequently. these financial statements are prepared in

accordance with Companies (lndian Accounting Standard) Rules 2015. Fulthcr. bcing a

subsidiary of an unlisted public companl. this Cornpan-"- is also dccmed to be an unlisted public

compan\.

l'unctional and presentation c u rrency
These tlnancial statements are presented in Indian Rupees (lNR). which is also the ( ompanr's
functional currency. All amounts are prescnted in lndian Rupees in rnillions. utrlcss otherrrisc
statcd.

Basis of measurement

The financial statements have been prepared on the historical cost basis except tbr cases rvhere

ever f'air value is applicable.

D. Use of esaimates and judgements

ln preparing these t'inancial statements. management has made judgcments. estimates and

assumptions thar attect the application of accounting policics and thc reported amounts tlf
assets- liabilities. income and erpcnscs. Actual results ma1 difler fiom thcse cslimates

[:-stimates and underly'ing assumptions ale lcr icued on an onuoitrgS basis. Ilcvisions to aceountir]!l

est imatcs are rccogttized plospecLivcll.

Judgments
lntirrmation about judgrnenrs madr: in applling accounting policic-s that harc thc ntost sigtlilicrrtt
effects on the amounts rccognizcd irr thc tlnancial statements
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Popula! I4ega Motors (India) private
Lr.erted Notes to the fi.nancial
stateeents (continued)

1.3 Significant accou nting policies

1.3.1 Property, plant and cquipment

i. Recognition and measurement

Items of property, plant and equipment are measured at cost. which includes capitalized
borrowing costs, less accumulated depreciation and accumulated impairment losses- if any

Cost of an item of propety, plant and equipment comprises its purchase price. including import
dutics and non-relundable purchase taxes. road taxes after dcducting tradc discounts and
rebates. any directlv attributable cost of bringing the llem to its working condition lirr irs
intended use and estimated costs ol'dismantling and removing thc item and rcstoring the sitc on
which it is located.

The cost of a se lt'-con stru cted item of property, plant and cquiprrent compriscs thc cost ol'
materials and direct labor. any other costs directly anributablc to bringing thc ircrn to working
condition lor its intended use. and estirnated costs of'disrnanlling and remorirlq the itent and
restoring the site on rvhich it is locatcd.

Ifsignificant parts ofan item of property. plant and equipmenr have difterent usel'ul lives. then
they are accounted lbr as separate items (major components) olpropclr). plant and cquipmcnl.

Any'gain or loss on disposal olan item of propertl-. plant and cqLriprncnt is rccounized in profit or
loss.

Advances paid towards the acquisition of flxed assets. outstanding at eaoh balance sheet clate
are shown under other non-current assets. The cost of fixed assets not ready tbr its intended use
at each balance sheet date are disclosed as capital rvork-in-progress.

Borrowing costs directly attributable to the acquisition. construclion or production ot'thosc ti\cd
assets that necessarily' take a substantial pcriod to gcr tead\ lirr their intcnded Ltsc. are
capitalizcd. Othcr btlrrowing costs are accounted as an expcnsc in the statcrrrcnt ot'prolit and
loss.

ii. Subsequent expenditu rc

Subsequcnt cxpenditure is capitalized onlr if it is plobablc thal Ihe l!tLuc ccononric bcncllts
associated with the cxpenditurc rr ill llori to thc ( ornpan\.

iii. Depreciation

Depreciation is calculated on cost of items ol prope ). plant and cquipment less rhcir
estimated residual vaiues over their cstimated usel.ul Iives using the straight-linc merhod. and
is generally recognized in the protit or loss. I.casehold irnpror'crrents arc arnonized orer
the usclirl lives ol'assets.

The estimated useful lives of items of propeny, planr and equipment are as fbllows:

art/?

'.t,.:.\
,) I

/,a: 1

a./
rSY

il



Building (Owned)

6060Building (Leased)

Motor Cycles and Trucks
Motor Cars

Office Equipments

Furn iture and fittings

Plant and Machinerv

Electrical fittings
Tools and Equipments

5

l5
l0

Popular Mega Motors (India) Plr-vate
Lini.ted Notes to ttre financial
stateDents (continued)

Class of Assets Prev ious Life Revised Life
60 60

5

5

5

5

l5
l5

5

l0
t0

t5
5

-)Computer equipment

1.J.3 Employee benefits

Short-ttrm c mpkt.l'ea henelits

* For the above mentioned classes olassets. the Company believes that the useful lives as given
above best represent the usef'ul lives ol' these asscl.s bascd on intcrnal assessmcnt and
supported by technical advice. rvhere necessaT\. irhich is difterent fiorr the LrselLrl lives as

prescribed under Parl C of Schedule Il ol the Companies Act. 2013.

1.3.2 Intangible assets:

Intangibles assets are stated at cost less accurnulatcd amorlization and impairmcrrl. lntangiblc
assets are amortized over their respectivc individual cstirrated usetirl lives on a straighr-linc
basis. commencing fiom the date the asser is available to the Compan) lbr its use and is

included in amortization in profit or loss. The estimated useful lives are as lollows:

Class of Yea rs

assets
l

Soltware
Goodwill

Amortization mcthod. useful lives and residual values arc rcvicwed at the end ol'each flnancial

lear and adj usted il'appropriate.

Subsequent cxpcnditure is capitalized onlr *hcn it inereascs the firturc cconomic bcncllts
embodied in the specific asset to which it relates. All other cxpenditure is recognized irr prolit or
loss as incurred.

J

Employee benefits payable wholly within twelve months ol' receiving employee serr ices arc

classified as short-term employee benefits. 'fhese beneflts include salzries and lvages. bonus and

ex-gratia. Short-term employee benefit obligations Arsre€a.Sured on an undiscounted basis and are

expensed as the related serv ice is pror ided. A liabllf v is-recqgn ized fbr the amount expected t\rr
paid e.g.. undcr sh()rl-tcrtn eash hontts. il thc t frtprnl,tU| d &}lr;\e nr le$itl Lrr e t'l'l\trrle ti\ u

I _ \' ..:\' ',\. . .. .*'
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PopuLar l{ega Motors (India) Private
I,r-Er-ted Notes to the financia]-
statements (continued)

obligation to pay this amount as a result of past service provided by the cmployce and the
amount ofobligation can be estimated reliably.

P ost -e mplot'ntent bc ne /it s

DeJined contribut ion plqns

A defined contribution plan is a post-employment benetit plan under which an cntity pays
fixed Contributions into a separate entity and will have no legal or constructive obligation to pay
i'urther amounts. The Company makes specified monthly contributions tou,ards (lovernment
administered provident fund scheme. Obligations for contributions to defined contribution plans
are recognizcd as an emplovee benefit crpcnse in profit or loss in thc pcriods during irhich the
related services are rendered by employees.

Prepaid contributions are recognized as an asset to the extent that a cash retirnd or a reduction in

future payment is available.

The company is covered under the Group Cratuit), Scherre ol'l.ite lnsurance Corporation of'lndia
{br lulure pa}'ments ol Gratuitl as dctermined on actuarial basis b1 LIC ol' India. The

contribution is debited to gratuity payable.

De./i ned bene./it plun.s

A defined benclit plan is a post-emplol rncn t bcneflt plan othel rhan a defincct e()ntributioit plan,

The Company's net obligation in respect ofdefined benefit plan is calculated by estirnating the

amount ol future benefit that employees have earned in the currenl and prior periods and

discounting that amount.

The calculation ofdetlned benefit obligatiorr is pcrfbrmed annualh' b1 a qualiticd actuar\ u\ins
the projected unit credit method.

Re-measurements ofthe net defined benellt liability. which comprise actuarial gains and losses

arc rccognized in other comprehensivc income (OCI). The ('ompany determines rhe ner interest

expense on the net detlned benefit liability lirrthe period br applring the discoLrrrt ratc used to

measure tlrc dctlncd benefit obligation iit thc bcginning ol thc urrrrual pcriod lo thc thcn-ncl

deflned beneflt liability, taking into account any changes in thc nct dellned benellt liability during
the period as a lesult ol contributions and benefit payments. Net interest erpense and othcr

expenses related to defined benelit plans are recognized in prolit or loss.

Other long term entplotac hcnefits

1-he Company's net obligation in respect of' long-term employee benetits other than post-

employment benellts is the amount o1'f'uture benefit that errployecs have ea|ned in rcturn lbr

their service in the current and prior periods: etfu is discounted to dete rm ine its prescnt

Lrr.'<j. on thc basisvalue. and the fair value of anv related asset ['hc obliqation is rneas

tcd Lrnit credit nrrthqd.of an annual independent actuarial valuatio vln



PopuLar l'reqra Motors (India) Plivate
Ll.nl.ted Notes to the financial
stateBents (continu€d)

measurement gains or losses are recognized in prolit or loss in the period in which they arise.

r.3.,t Provisions (other than for employee bencfits)

A provision is recognized if'. as a result ola past event. thc Cornpanl has a prcscnt legal or

consrructive obligation that can be estirnalcd rcliabll. and it is probablc that an outtlou of'

economic benetlts will be required to settlc the obligation. Provisions arc determined b1'

discounting the expected future cash flows (representing the best estimate ol'the expendirure

required to settle the present obligation at the balance sheet date) at a pre-tax rate Ihat reflects

current market asscssmcnts of the time value of money and the risks specific to the liability.
The unwinding of the discount is recognized as llnance cost. Expected tuturc operating losscs are

not provided for.

A contract is considered to be onerous when thc expected economic benetits tt> be derived b1 the

Company from the contract are lower than the unavoidable cost of meeting its obligations

under the conrract. The provision for an onerous contract is measured at the prcscnt value of
the lower of the expected cost of terminating the contract and the cxpected net cost of
continuing with the contract. Before such a provision is made. thc ('tlnrpanv rccognizes an1

irrpairment loss on the asscts associatcd rvilh that contract.

1.3.5 Revenue
Revenue on sale of vehicles, spare pans and accessorics is recognized *hcn the risk and resards

are transferred to the customer and is accounted net of sales tax and trade discoLrnts- if anl'.

Revenue fiom services is rccognized on rendering ol set r ices to customcrs

Commission income is recognized rvhen services are rendered and in accordancc with the

commission agreements.

Discounts and incentive income is recognizcd r'vhen the sen'ices are rcndcred and as per the

relevanl scheme/' arrangement with the scrvicc recciver. Irade discounts fiom princrpal/

manufacturer are also grouped under discount/incentives. In respect of other heads of income. the

Companl, follows the practice of recognizing income on an accrual basis.

Insurance claims accounted on accrual: accrual bcing rcckoned bascd on part receipts towards

claims and provisional liabilit;' arrived at hr sttTvcrots.

l-he standard is eff'ective lrom I April 2018. lhc el)'ect of adoption ot'Ind AS I l5 is cxpected ttr

be insignificant.

1.3.6 Inven tories
Inventories are valued tln the basis ofcost or net rcalirable valLre. uhicheler is lcss

Cost for rhis purpose is arrived at as fbllo*'s:
a) Vehicles, on Specitic identilication Basis.

b) Spares and accessories at weighted average rnethod.

c) Accessories on FIFO method

d) Ilatteries on Fll:O method

e) Coods in lransit in respect ofvehicles and Spi{rcs,ort'riccdtirrtcd in thc books. upon billing



Popu1a! I.lega Motors (India) Private
IiBited Notes to tlte financial
statements (continued)

r.3.7

and dispatch of the same by the principal fiorr their f'actorv/ warchouse and are shown
under the heads inventories.

Impairment

i) lmpairment of financial instruments
'l he Company rccognizes loss allowances lilr crpectcd creclit krsscs on tinancial assets

measured at amortizcd cost.

At each reporting date, the Company assesses whether financial assets carried at amortized cost

are credit impaired. A financial asset is 'credit impaired' when one or more events that have a

detrimental impact on the estimated future cash flows ofthe financial asset have occurred.

Loss allorvances fbr trade receivables are alu'avs measured at an amoLll'lt cqual to lil'etimc
expected credit losscs. I-il'etimc expected crcdit losscs are the crpectcd crcdit losses that rcsull

from all possible det'ault events over the expccted lit'e ofa llnancial instrumcnt.

ln all cases, the maximum period considered when estimating expected credit losses is the

maximum contractual period over which the Company is exposed to credit risk.

Measuremed of expecled credil losses

lixpected credit losscs are a probability wcightcd cstimate of credit losscs. ('redit losscs are

measured as the present value of all cash shortl'alls (i.e. the diflbrencc bctween the cash flows
due to the Company in accordance with the contract and the cash flows that the Companl'
expects to receive).

Presentation ofallowancefor e.rpecled credil losses in lhe bolance sheel

L.oss allowances tbr tlnancial assets measured at arnorlized cost are deductcd lionr the gross

carrving amount ofthe assets.

Write-off

The gross carrying amount of a financial asset is written olf leither partially or in full) to the

extent that there is no realistic prospect o{' recovcry. This is generallv the case when the

Company determines thal the debtor does not have asscls or sources ol. inconte that could

generate sufficient cash flows to repa) the amounts subject to the \\r'ite ol'l'

ii) Impairment of non- financial assets

Thc Company's non-financial assets, other than inventories and def'crred tax assets. are

reviewed at each reporting date to determine whether there is any indication of impaiment ll'
any such indication exists. then the asset's recovcrable amount is estimatcd,

For impairment testinB. asscts that do not gcncratc indcpcndent cash itrtlows are grouped

together into cash-generating units (CGUs). Each CGU represents the smallest group of
assets that generates cash inflows that are largely independent ofthe cash inllous ofother assets

or CGUs.

The recoverable amount ol'a CGLj (or an individual asset) is the highcr ol its value in usc and its

tair value less costs Lo sell. Value in use is based on the cstirnated luture cash llo\\s. discounted to

their present value using a pre-tax discount rate that rellects current market assessments r)1'the

time value of money and the risks specific to the CC U (or the asset).

An impairment loss is recognized if the carrying amount of an aisct or CGt I e

estimated recoverable amount. Impairment losses arc recognized in Rrotir orfss.

ln respect ofassets fbr which irnpairment krss has hccn recognized in pr'ior pdrio/s. the

a/
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Popular l-rega Motors ( hdia) Plivate
linited Notes to the financial
statements (continued)

reviews at each reportinB date whether there is an1 indication that the loss has decreased or no
longer exists. An impairment loss is reversed ifthere has been a change in the estimates used to
determine the recoverable amount. Such a reversal is made only to the extent that the assel.'s
carrying amount does not exceed the carrying amount that would have been determined, net ol
depreciation or amortization, if no impairment loss had been recognized

1.3.E Leases

Ind AS il6 has replaced existing leases standard with etl.ect fiom 01.04.2019. Ind AS l7 Leases
(lnd AS l7) and sets out the principles lor the recognition- rneasurcmcnt. presentation and
disclosure of leases for both lessees and lcssors. It introduces a single, on-balance sheet lessee
accounting model for lessees. A lessee recognizes present valuc ol'the lease pavment (discounted
using incremental borrowing rate) as right-ot'-use asset rcprL.scnting its right to use the underlying
asset and a lease liability representing its obligation to makc lcasc payments and lease rent expense
r.vill be replaced with the amortization of right-of use-asset and interest accrued on lease liability.
'I'he standard also contains enhanced disclosure requirements for lessees and u,ill have
consequential impact on cash flows categories as well. 'l'he new standard substantiallv carries
forward the lessor accounting requirements in Ind AS 17.

The Company has applied the provisions olthis standard only in respect ofthosc lease agrecnlents
other than short term leases. Where the non-cancellable period in the lease agrecments entcred ink)
by the Company are for a period ol less than one vear. such lcasos fall rl ithin the meaning ol'short
term lease as per the standard and thus qualilles for exenrption as per para 5 to 8 of Ind AS I 16.

Accordingl_v-. this standard is not applied li)r shon term leascs.

1.3.9 Recognition of dividend income, interest incomc or intcrcst expense

Dividend income is recognized in profit or loss on thc datc on r.vhich the right [o rcceire
payment is established.

Interest income other than received liom banks and principals is recognized on ef'Gcrive intelest
rate basis and Interest income liom banks are based on statement receivcd liorr banks. lntcrcst
income from Plincipal is recognized based on the statemelrts received lionr thcm.

The 'ellective interest rate' is the rate that exactly discounts estimated future cash pa\ments or
receipts through the expccted life ol'the financial instrurment to the gross carrying amounr of'
the financial asset or the amortized cost of the I'inancial liability.

ln calculating interest income and expensc. the efl'ective intercst ratc is applied ro rhe gross
carrying amount of the asset (whcn the asset is not cred it-irnpaired ) or to the amofiized cost ol'
the liability.

l.3.10Income tax

Income tax comprises current and det'crlcd tar. lt is recoqnizcd in prolir or loss c\ccpt to lhe
extent that it relates to an item recognized r.iircctl_'- rn cquitr'or in othel corrprclrensir'c irrcorrrc.

i. Current tax
Current tax comprises the expccted tax payable or receilablc on the taxablc incomelrr loss
year and any adjustment to the tax payable or recervaLrle in respea of .previous

Minimurn Alternative I ax ('N'lA l') Lrndcr thc provisions ol' the lulconrc-tax r.Act. I

recognized as current tax irr the prolit or loss. 'l he amoLrlt ol ci.rrrcnt tax rcflect5 thc bc$t

.r(

tor th
\c

,JS
\g

{\.j

'...\l[*'
i\J

I

96

ST:
_./-:.:



Popular !,lega Motors (India) privaCe
],iEited Notes to the financial
statenents (continued)

estimate of the tax amount expected to be paid or rcccived alier considcring thc uncertainty. if
any, related to income taxes. lt is measured using tax rates (and tax laws) enacted or
substantively enacted by the reporting date.
Current tax assets and current tax liabilities are offiet only ifthere is a legally enforceable right
to set off the recognized amounts. and it is intended to realize the asset and settle thc

liability on a net basis or simultaneously.

ii. Defcrred tax
Deferred tax is recognized in respect of temporary diff'erences between the carrying amounts ol
assets and liabilities tbr financial reporting purposes and the corresponding amounts used

for taxation purposes. Delerred tax is also recognized in respect ofcarried Ibtward tax Iosscs

and tax cred il s.

De f'erred tax assets are recognizcd to the extenl that it is probable that luturc tarahlc prolits will be

available against which they can be used. l'he existencc ol unused tax losscs is strong cvidence
that future taxable profit may not be available. Therefore. in case of.a history' of recent
losses, the Company recognizes a deferred tax asset only to the extent that it has sufficient
taxable temporary dit'terences or there is convincing other evidence that sutlicient taxable
profit will be available against which such detbrred tax asset can be realizcd. Delerred tax
assets - unrecognized or recognized. are reviewcd at each reporting datc and are recognized/
reduced to the extent that it is probable/ no longcr probable respcctivel) that the related tax

benetit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period whcn the asset

is realized or the liability is settled. based on the laws that have been enactcd or substantivelv
enacted by the reporting date. The measuremenl of det.errcd tax rellects thc tax consequences

that would follou t'rom thc manner in which thc ('ompanr expccts. at thc' rcporting date. to
recover or setlle the carrying amount of its assets and liabilities.

I)ef'erred tax assets and liabilities are o f1'set if there is a legally enlrrrceable right to ofl.set

current tax liabilities and assets. and they relate to incorne taxcs levied bl the same tax

authority on the same taxable entity. or on ditterent tax entities. but thcl intend to settle currcnt
tax liabilrties and assets on a net basis ol thcir ta\ assets and liahilities rrill bc lealized
simu ltaneouslv.

1.3.1 I Borrowing cost
Borrowing costs are interest and other costs incurred in connection with the borrorving of iunds.
Borrowing costs directly attributable to acquisition or construction ofal assct which rrecessarily

take a substantial period ol'trrne to get rcad1, lbr theil intcnded use arc capitalized as part of'the
cost of that asset. Other borrowing costs are recognizcd as an expensc in the period in which
they are incurred.

1.3.12 Eu rn ings/loss pcr share

The basic earningsrloss pcr share is computed h1 dividing the net prolit i (lo:s) atier tar lirr
the \ear attributablc to cqLritr shareholdcr. hr tlrc rrcirrhtcd itrcragc nurrhcr ol cquitr shalcs

outstandin g during the ycar.

l'he number ofshares used in computing diluted earnings per share comprises the weighted averyge.
number ofshares considered for deriving basic earnings per sharc and also the rveighted average

convcrsion ol' all dilnumbcr of'equity shares that could have bcen issued o

potential equity sharcs. Diluti!c potential cqtritl sh

beginning of the period unless issued at a later.latc. Irt eo

ed con\crted as oa s

calnirru pcr sharu

!tive
l' the
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Popular lrega Motols (India) Private
Iirited Notes to the financial
statements (continued)

only potential oquity shares that are dilutive i,e. which reduccs earnings per share or increases
loss per share are included.

1.3.13 Cash-flow statement

Cash flows are reported using the indirect method, whcrcby net prolit belbre tax is adjusted fbr
the effects oftransactions of a non-cash nature and any def'errals or accruals ofpast or future cash

receiptsor payments. The cash flows from regular revenue generating. investing and financing
activities ofthe Company are segregated.

l J.l4 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and short-tcnn deposits rvith an

original maturity olthree months or less which are sublect to insignificant risk ot'changes in
va lue

1.3.15 Prior Period Items

Fixpenses/income less than Rs. 10.00.000. ilany. arc not trea[ed as prior pcriod itcnrs as they are

not material considering the scale of operations ol. the company. lrurthcr. cxpense / income
relating to earlier years which crystallised during the year are not treated as prior period items.
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