STATEMENT OF TOTAL INCOME FOR THE ASSESSMENT YEAR 2022-23
PAN;: AADCP§984G, DCIT/ACIT CIR 4(1) KOCHI

INCOME FROM BUSINESS

Profit before tax as per Statement of Profit and Loss

Add: Inadmissibles

Depreciation considered separately (excluding depreciation on ROU

asset} - Note 24
Donation - Note 25
(SR Expenditure :-Note 38

interest on shortfall in payment of advance tax - Note 23

Share of loss from LLP - Naote 25

Provision for leave encashment - Note 22

Provision for gratuity - Note 22

Ind AS adjustment charged to Profit & Loss (Refer Note 2 below)

Less: Admissibles

Interest income from banks considered separately - Note 19
Interest income as per actuarial valuation -Note 19
Gain on sale of property, plant and equipment (net)

Depreciation as per IT Rules

Deduction u/s 35D (being Fourth year) - 1/5th of Rs.15,000

Cantribution to LIC gratuity fund

INCOME FROM QTHER SOURCES

Interest from banks

Tax Due @ 22% (Refer Note 3 below)
Add: Surcharge @ 10%

Add: Health and Education Cess @ 4%
Total tax payable

Less: TDS

Less: TCS

Less: Advance tax paid
15.06.2021
15,09.2021
15.12.2022
15.03.2022

Add: Interest
u/s 2348
u/s 234C
Tax Payable

8,01,85,068

88.43,458
8.660
1,70,000
5,72,764
14,945
4,01,368
13,09,608
4,62,247
1,23,83,050

9,25,68118

594,752

29,541

78,250

62,42,244

3.000

2,49124
71,9691

8,537,207

94,752

Income from Other Sources

Taxable Income

1,89,12,5M
18,91,251
2,08,03,762
8.32,150

594,752

8,59,65,959

2,16,35,912
780,764
10,77,741

1.97,77.407

10,00,000
- 36,00,000
75,00,000
63,00,000 1,84,00,000

13,77,407

5,712,764 572,764

19,50.171

===

For POPULAR AUTO DEALERS (P) LTD.

7= e



NOTES
1 Bani Account Detoils

Bank Name Kotak Mahindra Bank
Account No. 05922080000052
Account Type Cash credit account
MICR 682485002

IFSC CODE KKBKDOD(QOS92

2 Ind AS adjustment charged to Profit & Loss

Item Amount
Ind AS 109
Depreciation on ROU Asset - Note 24 10,10,432
Less: interest Incorme on rent deposit {included in Interest on rent
deposits - Note no.19) 985303 25,129
Gain on accounting of mutual funds at Fair value (included in Other
income - Note no.19) (11,37,765)
Ind AS 116 .
Interest Expense on lease liability - Note 23 79,32,120
Depreciation on ROU Asset - Note 24 2,49,85,867
Less: Accrued rent expense for the year (3,03,14,012) 26,03,975
Lease liability on vacated premises written back (2.51,649)
Lease concession - being reduction in rent due to Covid. Claimed as deduction since gross (10,29,092)

expense written off under Interest / Depreciation as per Ind AS 116

Total 462,247

3 The Company had opted to pay tax under lower rate as per Section 115BAA of Income Tax Act 1961 during AY 20-
21. Accordingly, the rate of tax is taken at 22% plus applicable surcharge and cess

4 Deduction under section 35D is claimed as per ITAT decision in 154 ITD 103,

For POPULAR AUTO D S (P} LTD. — \ For POPULAR AUTO D . LERS (P) LD,

*-?? / Director

or



Popidar Auto Dealers Private Limited, Ernakutam

Balance Sheet
(ALl amounts in INR millions)
As at As at
Note . 3)March 2022 31 March 2021

Assets
Non-current assets
Property, plant and equipment 2 46.77 377
Capital Work-in-progress 2 3.25 -
Intanglble Assets 3 9.61 1.52
Right-of-Use Asset 17 77.89 53.83
Financial assets

Investments 4 6.22 3.88

Other financial assets L 21.82 18.22
Deferred tax assets (net) 26 3.49 5.43
Income tax assets (net) 26 - 2.85
Other non-current assets 6 2.49 2.27
Total non-current assets 171.54 129.77
Current assets
Inventories 7 22617 196.25
Financtal assets

Trade receivables B 22265 182.26

Cash and cash equivalents 9 23.96 22N

Bank balances 10 12.03 1.64
Other current assets 6 5.84 7.97
Total current assets 490,45 420.83
Total aszets 661.99 550.60
Equity and liabillties
Equity
Equity share capital 1 570 530
Other equity 256.74 199.74
Equity attributable to owners of company 261.84 204,84
Liabllitles
Non-current labilities
Flnancial liabllities

Lease Liability 17 63.42 46,88

Borrowings 12 25.98 9.00
Provisions 14 2.32 150
income tax Lliability (net} 26 1.05 -
Total non-current Uabilities 92.77 57.38
Current Uabllities
Financial liabilities

Lease Liability 17 24.79 B 15.95

Barrowings 12 144.82 T42.10

Trade payables 16

- Total outstanding dues of micro and small enterprises

- Total outstanding dues of credlitors other than 129.87 122.77

micro and smalt enterprises

Other financial liabilities 13 0.06 025
Provisions 14 0.58 0.47
Other current liabilities 15 7.26 6.84
Total current Uabillties 30738 288.38
Total equity and Liabilitles 661.99 350,60
Significant accounting policies 1

Notes farming part of financial statements
As pey repart qf even date attached
for and on behalf of the-Board of Directors of
Popular Auto Dealers Private Limited
CIN : USO10IKLZ005PTCO18670

1

John K Paul
Director
DIN: 00016513

Naw:

Place :Kochi ettor o
Date : Q) 5 /a 5 /Q o8 DIN: 00018827 /



Popular Auto Dealers Private Umited, Ernakulam

Statement of Profit and Loss
{All amounts In INR millions)

Note

Income
Revenue from operations 18
CGther income 19
Total Income
Expenses
Purchases of Stock in Trade 20
Changes In inventory of stock-in-trade 21
Employee benefits expense 22
Finance costs 23
Depreciatlon and amortisation expense 24
Other expenses 25
Totalaxpenses
Profit before exceptional item and tax
Exceptional item
Profit / (Loss) before tax
Income tax expense

Current tax 26

Deferred tax charge /(benefit) 26

Profit / (Loss) for the year attributable to owners of the
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

Remeasurement of net defined benefit Llabitity/ (asset).\, net of tax

Income Tax relating to item that will not be reclassified to profit or loss

Total cornprehensive income / (Loss) for the year attributable to owners of the
Company

Profit per share (Equity share of face value of INR 100 each)

Basic 28
Diluted 28
Significant accounting policles 1
Notes forming part of financial statements 2-39

As per report of even date attached

Place : Kochi
Date : QSIOS/QC)QQ

Year ended Year ended
I March 2022 31 March 2021
171332 1,440.64
7.80 1.05

178112 1447.69

1.524.67 1,190.13
(24.20} 20.M
84.54 62.25
22.51 17.68
34,84 23.52
58.54 61,12

1,700.90 137391
20.22,

67.78
Fi—

80.22 67.78

21.64 16.34
1.84 0.23

56.74 51.21

0.35 1.06
(0.09) (0.27)
57.00 52,00

1.116.90 1,018.93

1,116.90 1,018.83

Jor and on behalf of the Board of Directors of
Popular Auto Deaters Private Limited
CIN: USO101KL2005PTCO18670

/7

John K Paul
Director
DIN: 00016513



Popular Auto Dealers Private Limited, Ermakutlam
Cash Flow Statement
{All amounts in INR miltions)

Az at Asat

31 March 2022 31 March 2021
Cash flows from operating actlvities
Profit / (Loss} before tax B80.22 67.78
Adjustments for
Finance costs 14.01 1.35
interest on shortfall in payment of advance tax 0.57 0.50
Interest exp on lease liability 7.93 5.83
Interest income (IND AS 109) (0.99} (0.65)
Lease Liability Written Back (0.25) (0.31)
Lease concession (1.03) (0.90)
Interest income (0.60) (0.86)
Provision for doubtful debts written back (1.78) (2.29)
Pravislon for doubtful advances written back (0.10)
Gain on sale of property, plant and equipment (net) (0.08) (0.31)
Depreciation and amortisatlon expense 34.84 23.62
Operating profit before working caplital changes 132.74 103.76
(Increase) / Decrease in Trade receivables (38.61) 3278
(Increase) / Decrease in Inventories (29.92) 7.36
{Increase) / Decrease in Loans and Advances m 120
Increase / (Decrease) in Long Term Provisions 127 (0.40)
Increase / (Decrease) in Other current liabilities 7.44 13.40
Cash generated from/ (used) in operations 74.03 15810
Taxes paid, net of refund received {18.31) (14.88)
Net cash generated from/ (used) In operating actlvities (A) 55.72 143.22
Cash flows from Investing activities
Investments (2.34) (2.64)
Long term advance (2.61) (0.73)
interest received 0.60 0.B6
Purchase of praperty, plant and equipment(including change in cwip) (25.28) (21.65)
Proceeds fraom sale of property, plant and eguipment 0.27 0.9
Net cash used In Investing activitles (B) ‘29.46! !23.25!
Cash flows from financing activities
interest paid (14.01) (n.35)
Secured loans availed, net 19.70 (7278}
Payment of lease liabilities (30.31) 21.22)
Net cazh generated from financing activities (C) !24.62! {105.35)
Net increase In cash and cash equivatents (A+B+C) 1.64 14.62
Cash and cash equivalents at the beginning of the year 34.35 19.73
Cash and cash equivalents at the end of the year 35.99 34.3%

(refer to note 9 & 10- Cash and bank balances)

The notes referredyo above form an integral part of the finangi atements

Sor and on behalf of the Board of Directars of
Popular Aute Dealers Private Limited
CIN : USO10IKL2COSPTCO18670

John K Paul
. Director

Director
DIN: 00018827

Place ;: Kochi
Date : §5/05/D00g




Popular Auto Dealers Private Limited, Ernakulam

Cash Flow Statement
(AlL amounts in INR mitlions)

Reconcillation of financlal Uabilities forming part of financing activities In accordance with Ind AS 7;

Particulars As at Cash flows __Non cash changes As at
1 April 2021 Fairvalue Others 31March
changes 2022
hNon current borrowings * 12.57 2220 - - 34.77
Current borrowings 138,53 (2.50) - - 136.03
Lease liabilities {refer note 17} 62.83 (30.31) - 55.69 £8.21
Particulars As at Cash flows __Non cash changes _ As at
1April 2020 Fairvalue Others 31March
changes 2021
Non current borrowings * 1212 0.45 - - 12.57
Current borrowings 21.76 (73.23) - - 138.53
Lease liabilities (refer note 17) 63.61 (21.22) - 20.44 62.83

*Includes current maturities of long -term borrowings

(Refer tonote 9 & 10 - Cash and cash equivalents)

Place : Kochi
Date :&5/05/&)0&“2

for and on behalf of the Board of Directors of

Popular Auto Dealers Private Limited
CIN : USO10IKL2005PTCO186 70

een Philip
Director
DiN: Q0018827

i

John K Paul
-~ Director
o y, DIN: 00016513



Popular Auto Dealers Private Limited, Ernakulam
Statement of changes In Equity

{All amounts in INR milllons)

Amount____
As at 31 March 2020 5.10
Changes |n Equity share capital -
As at 31 March 2021 5,10
Changes in Equity share capital -
As at 31 March 2022 5.10 |

Conversion of loan into Equity Shares

As per the extra ardinary general meeting of sharcholders of the Company dated 04,01.2019, sanction was accorded for availing
loan from the holding Company, Popular Vehicles and Services Limited @ 8.50% per annum with a clause for optianally converting
the loan including interest due into Equity Shares, Pursuant to the same, the Company had received loan from its holding company
in earlier years amounting to Rs. 38.50 million, The option for conversion into Equity Shares was avaited by the holding Company on
30.03.20%9 and consequently, the loan received amounting ta Rs. 38.50 million atong with interest due till 30.03.2019 amounting to
Rs. 0.42 million was converted inte 14,704 Equity Shares of Rs. 100 each at a premium of Rs, 2,547 per share. The said shares were

alloted on 30.03.2019 as per valuation repart obtained on 30.03.2019.The fair value of these shares as on 31.12.2018 was Rs.2,547
and hence the shares were alloted at Rs, 2,547 per share.

B. Other equity

Items of other
Reserves and surplus Cnmll:]rcil::sive Total other Equity
Particulars Remeasurement of attributable to Equity
Securities Retained net defined benefit holders of the
premiurm earnings liability/ (asset),net Company
of tax
Balance as at 31 March 2020 37.45 110.93 (0.64) 14774
Total comprehensive income for the year
Prafit for the year 5.21 51.21
Other comprehensive income - 0.79 0.79
Total comprehensive incorme - 51.21 0.79 52.00
Balance as at 31 March 2021 37.45 162.14 Q.15 199.74
Balance az at 31 March 2021 37.45 162.14 0.15 199.74
Total comprehensive income for the year
Profit for the year 56.74 S6.74
QOther cormprehensive income = 0.26 0.26
Total comprehensive income - S6.74 0.26 57.00
Balance as at 31 March 2022 37.45 218.88 0.41 256.74 |

The description of the nature and purpose of each reserve within Equity is as follows:

1 Securities Premium

Represents premium arising out of issue of 14,704 Equity shares of Rs.100/- each at a premium of Rs.2,547 per share during the FY

2018-19.
2 Retained earnings

Represents accumulation of retained earnings of earlier years.

Place : Kochi

Date :  5/06 /9699

for and on behalf of the Board of Directors of
Poputar Auto Dealers Private Limited
CIN: US0T10TKLZ005PTCON8670

-
N hilip
Director

DIN: 00018827

]

John K Paul

Director
_ DIN: 06016513
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Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
{All amounts in INR millions)

Company overview

Popular Auto Dealers Private Limited (‘the Company') was incorporated in 2005 as a Private
Limited Company. The Company is engaged in the business of sale of automobile spare parts
and accessories, Sale of used cars and canvassing of auto loans and insurance policies. The
Company is headquartered in Kochi, India and has operations in Kerala and Karnataka.

1.2 Basis of preparation

A,

Statement of compliance

The Company is a subsidiary of Popular Vehicles and Services Limited whose financial
statements are prepared in accordance with Companies (Indian Accounting Standard) Rules
2015 notified under section 133 of the Companies Act 2013 (the Act), as amended and other
relevant provisions of the Act. Consequently, these financial statements are prepared in
accordance with Companies (Indian Accounting Standard) Rules 2015. Further, being a
subsidiary of an unlisted public company, this Company is alsoc deemed to be an unlisted
public company.

Details of Company's accounting policies are included in Note 1.3.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s
functional currency. All amounts are presented in Indian Rupees in millions, unless
otherwise stated.

Basis of measurement
The financial statements have been prepared on the historical cost basis except for cases
wherever fair value is applicable.

Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized prospectively.

Judgments

Information about judgments made in applying accounting policies that have the most
significant effects on the amounts recognized in the financial statements. Basis of

preparation (continued)

1.3 Significant accounting policies

1.3.1. Property, plant and equipment

Recagnition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalized
borrowing costs, lessaccumulated depreciation and accumulated impairment losses, if any
e




Popular Auto Dealers Private Limited
Notes to the financial statements {continued)
(All amounts in INR millions)

Cost of an item of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes, road tax after deducting trade discounts
and rebates, any directly attributable cost of bringing the item to its working condition for
its intended use and estimated costs of dismantling and removing the item and restoring the
site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of
materials and direct labour, any other costs directly attributable to bringing the item to
working condition for its intended use, and estimated costs of dismantling and removing the
item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, plant and
equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognized in profit
or loss.

Advances paid towards the acquisition of fixed assets, outstanding at each balance sheet
date are shown under other non-current assets. The cost of fixed assets not ready for its
intended use at each balance sheet date are disclosed as capital work-in-progress.

Borrowing costs directly attributable to the acquisition, construction or production of those
fixed assets that necessarily take a substantial period to get ready for their intended use, are
capitatized. Other borrowing costs are accounted as an expense in the statement of profit
and loss.

Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future econamic benefits
associated with the expenditure will flow to the Company.

Depreciation
Depreciation is calculated on cost of items of property, plant and equipment less their
estimated residual values over their estimated useful lives using the straight-line method,
and is generally recognized in the profit or loss. Leasehold improvements are amortized
over the useful lives of assets.
The estimated useful lives of items of property, plant and equipment are as follows:

Class of Assets Previous Life Revised Life
Building 60 60
Plant and Machinery 15 15
Electrical Equipments 10 10
Office Equipments 5 5
Computer and Accessories 3 3
Motor Car 8 8
Motor Cycle 10 10
Furniture and Fittings 10 10
Software 3 3
Tools & Eguipments 15 15

1.3.2 Intangible assets:

Intangibles assets are stated at cost less accumulated amortization and impairment.
Intangible assets are amortized over their respective individual estimated useful lives on a
straight-line basis, commencing from the date the asset is available to the Company for its




Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
(Ail amounts in INR millions)

use and is included in amortization in profit or loss. The estimated useful lives are as

follows:
Class of assets_ Years
Software 3
Goodwill 5

Amortization method, useful lives and residual values are reviewed at the end of each
financial year and adjusted if appropriate.

Subsequent expenditure is capitalized only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure is recognized in profit
or loss as incurred.

1.3.3 Employeebenefits
Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are
classified as short-term employee benefits. These benefits include salaries and wages,
bonus and ex-gratia. Short-term employee benefit obligations are measured on an
undiscounted basis and are expensed as the related service is provided. A liability is
recognized for the amount expected to be paid e.g., under short-term cash bonus, if the
Company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the amount of obligation can be estimated reliably.

Post-employment benefits
Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity
pays fixed Contributions into a separate entity and will have no legal or constructive
obligation to pay further amounts. The Company makes specified monthly contributions
towards Government administered provident fund scheme. Obligations for contributions to
defined contribution plans are recognized as an employee benefit expense in profit or loss in
the periods during which the related services are rendered by employees.

Prepaid contributions are recognized as an asset to the extent that a cash refund or a
reduction in future payment is available.

The company is covered under the Group Gratuity Scheme of Life Insurance Corporation of
India for future payments of Gratuity as determined on actuarial basis by LIC of India. The
contribution is debited to gratuity payable.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution
plan. The Company’'s net obligation in respect of defined benefit plan is calculated by
estimating the amount of future benefit that employees have earned in the current and prior
periods and discounting that amount.

The calculation of defined benefit obligation is performed annually by a qualified actuary




Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
(All amounts in INR millions)

using the projected unit credit method.

Re-measurements of the net defined benefit liability, which comprise actuarial gains and
losses are recognized in other comprehensive income (0CI). The Company determines the net
interest expense on the net defined benefit liability for the period by applying the discount
rate used to measure the defined benefit obligation at the beginning of the annual period to
the then-net defined benefit liability, taking into account any changes in the net defined
benefit liability during the period as a result of contributions and benefit payments. Net
interest expense and other expenses related to defined benefit ptans are recognized in profit
or loss.

Other long term employee benefits

The Company's net obligation in respect of long-term employee benefits other than post-
employment benefits is the amount of future benefit that employees have earned in return
for their service in the current and prior periods; that benefit is discounted to determine its
present value, and the fair value of any related assets is deducted. The obligation is
measured on the basis of an annual independent actuarial valuation using the projected unit
credit method. Re-measurement gains or losses are recognized in profit or loss in the period
in which they arise.

1.3.4 Provisions (other than for employee benefits)
A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax
rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The unwinding of the discount is recognized as finance cost. Expected
future operating losses are not provided for,
A contract is considered to be onerous when the expected economic benefits to be derived by
the Company from the contract are lower than the unavoidable cost of meeting its
obligations under the contract. The provision for an onerous contract is measured at the
present value of the lower of the expected cost of terminating the contract and the
expected net cost of continuing with the contract. Before such a provision is made, the
Company recognizes any impairment loss on the assets associated with that contract.

1.3.5 Revenue
Revenue on sate of vehicles, spare parts and accessories is recognized when the risk and
rewards are transferred to the customer and is accounted net of GST and trade discounts, if
any.
Commission income is recognized when services are rendered and in accordance with the
commission agreements.

Discounts and incentive income is recognized when the services are rendered and as per the
relevant scheme/ arrangement with the service receiver. Trade discounts from
principal/manufacturer are also grouped under discounts/incentives. In respect of other
heads of income, the Company follows the practice of recognizing income on an accrual basis.

Ind-AS 115 was effective from 1 April 2018. The effect of adoption of this standard is
insignificant.




13.6

Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
{All amounts in INR millions)

Inventories
Inventories are valued on the basis of cost or net realizable value, whichever is less.

Cost for this purpose is arrived at as follows:

¢ Maruti Spares & Accessories and Ashok Leyland Spare parts are valued at Cost on FIFO
basis.

¢ TATA Spares, Axalta products, Shell products are valued at Weighted Average basis.
¢ Kartrenz used cars division, valuation is done on specific identification basis.

1.3.7 Impairment

i) iImpairment of financial instruments

The Company recognizes loss allowances for expected credit losses on financial assets
measured at amortized cost.

At each reporting date, the Company assesses whether financial assets carried at amortized
cost are credit impaired. A financial asset is ‘credit impaired’ when one or more events that
have a detrimental impact on the estimated future cash flows of the financial asset have
occurred.

Loss allowances for trade receivables are always measured at an amount equal to lifetime
expected credit losses. Lifetime expected credit losses are the expected credit losses that
result from all possible default events over the expected life of a financial instrument.

In all cases, the maximum period considered when estimating expected credit losses is
the maximum contractual period over which the Company is exposed to credit risk.
Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit losses are
measured as the present value of all cash shortfalls (i.e. the difference between the cash
flows due to the Company in accordance with the contract and the cash flows that the
Company expects to receive),

Presentation of allowance for expected credit losses in the balonce sheet

Loss allowances for financial assets measured at amortized cost are deducted from the
gross carrying amount of the assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the
extent that there is no realistic prospect of recovery. This is generally the case when the
Company determines that the debtor does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write off

i) Impairment of non- financial assets

The Company's non-financial assets, other than inventories and deferred tax assets, are
reviewed at each reporting date to determine whether there is any indication of impairment.
If any such indication exists, then the asset's recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped
together into cash-generating units (CGUs). Each CGU represents the smallest group of
assets that generates cash inflows that are largely independent of the cash inflows of other
assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its
fair value less costs to sell. Value in use is based en the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reftects current market
assessments of the time vatue of money and the risks specific to the CGU (or the asset).

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its




Popular Auto Dealers Private Limited
Notes to the financial statements (continued)
{All amounts in INR millions)

estimated recoverable amount. Impairment losses are recognized in profit or loss.

In respect of assets for which impairment loss has been recognized in prior periods, the
Company reviews at each reporting date whether there is any indication that the loss has
decreased or no longer exists. An impairment loss is reversed if there has been a change in
the estimates used to determine the recoverable amount. Such a reversal is made only to
the extent that the asset's carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortization, if no impairment loss had
been recognized

1.3.8 Ind AS 116 - Leases

Ind AS 116 has replaced existing leases standard with effect from 01.04.2018, Ind AS 17 Leases
(Ind AS 17) and sets out the principles for the recognition, measurement, presentation and
disclosure of leases for both lessees and lessors. It introduces a single, on-balance sheet
lessee accounting model for lessees. A lessee recognizes present value of the lease payment
(discounted using incremental borrowing rate) as right-of-use asset representing its right to
use the underlying asset and a lease liability representing its obligation to make lease
payments and lease rent expense will be replaced with the amortization of right-of use-asset
and interest accrued on lease liability. The standard also contains enhanced disclosure
requirements for lessees and will have consequential impact on cash flows categories as well.
The new standard substantially carries forward the lessor accounting requirements in Ind AS
17.

The Company has applied the provisions of this standard only in respect of those lease
agreements other than short term leases. Where the non-cancellable period in the lease
agreements entered into by the Company are for a period of less than one year, such leases fall
within the meaning of short term lease as per the standard and thus qualifies for exemption as
per para 5 to 8 of Ind AS 116. Accordingly, this standard is not applied for short term leases.

1.3.9 Recognition of interestincome or interest expense
Interest income other than received from banks is recognized on effective interest rate basis
and Interest Income from banks are based on statement received from banks.
The ‘effective interest rate’ is the rate that exactly discounts estimated future cash
payments or receipts through the expected life of the financial instrument to the gross
carrying amount of the financial asset or the amortized cost of the financial liability.
In calculating interest income and expense, the effective interest rate is applied to the gross
carryingamount of the asset (when the asset is not credit-impaired) or to the amortized cost
of the liability.

1.3.10 Income tax
Income tax comprises current and deferred tax. it is recognized in profit or loss except to the
extent that it relates to an item recognized directly in equity or in ather comprehensive
income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss

for the year and any adjustment to the tax payable or receivable in respect of previous

years. Minimum Alternative Tax ('MAT') under the provisions of the Income-tax Act, 1961 is

recognized as current tax in the profit or loss. The amount of current tax reflects the best

estimate of the tax amount expected to be paid or received after consid __ the
i




Popular Auto Dealers Private Limited
Notes to the financial statements (continaed)
(All amounts in INR millions)

uncertainty, if any, related to income taxes. It is measured using tax rates {(and tax laws)
enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable
right to set off the recognized amounts, and it is intended to realize the asset and settle
the liability on a net basis or simultaneously.

ii. Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purposes. Deferred tax is also recognized in respect of carried
forward tax losses and tax credits.

Deferred tax assets are recognized to the extent that it is prabable that future taxable profits
will be available against which they can be used. The existence of unused tax losses is
strong evidence that future taxable profit may not be available. Therefore, in case of a
history of recent losses, the Company recognizes a deferred tax asset only to the extent
that it has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profit will be available against which such deferred tax
asset can be realized. Deferred tax assets - unrecognized or recognized, are reviewed at each
reporting date and are recognized/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the
asset is realized or the liability is settled, based on the laws that have been enacted or
substantively enacted by the reporting date. The measurerment of deferred tax reflects the
tax consequences that would follow from the manner in which the Company expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to
offset current tax liabilities and assets, and they relate to income taxes levied by the same
tax authority on the same taxable entity, or on different tax entities, but they intend to settle
current tax liabilities and assets on a net basis or their tax assets and liabilities will be
realized simultaneously.

1.3.11 Borrowing cost
Borrowing costs are interest and other costs incurred in connection with the borrowing of

funds. Borrowing costs directly attributable to acquisition or construction of an asset which
necessarily take a substantial period of time to get ready for their intended use are capitalized
as part of the cost of that asset. Other borrowing costs are recognized as an expense in the
period in which they areincurred.

1.3.12Earnings/loss per share
The basic earnings/loss per share is computed by dividing the net profit / (loss) after tax
for the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year.
The number of shares used in computing diluted earnings per share comprises the weighted
average number of shares considered for deriving basic earnings per share and also the
weighted average number of equity shares that could have been issued on the conversion
of all dilutive potential equity shares. Dilutive potential equity shares are deemed
converted as of the beginning of the period unless issued at a later date. In computing dilutive
earning per share, only potential equity shares that are dilutive i.e. which reduces earnings
per share or increases loss per share are included. V5
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Notes to the financial statements (continued)
(All amounts in INR millions}

1.3.13 Cash-flow statement
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted
for the effects of transactions of a non-cash nature and any deferrals or accruals of past or

future cashreceipts or payments. The cash flows from regular revenue generating, investing
and financing activities of the Company are segregated.

1.3.14 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and short-term deposits

with an original maturity of three months or less which are subject to insignificant risk of
changes in value

1.3.15 Prior Period Items
Expenses/income less than Rs. 10,00,000, if any, are not treated as prior period items as they
are not material considering the scale of operations of the company. Further, expense / income
relating to earlier years which crystallised during the year are not treated as prior period items.




2 Property, plant and equipment

Popular Auto Dealers Private Limiad, Ernakulam
Notes to the financial statements (continued)
(Al ameunts In INR milllons)

Hal
Particul Furniture  Plantand Computer Office  Motor  Toolsand Cap Total
= Buildirg= # wnd fodures  Equlpiment Equipment equipment Vefilcles Equipmants Total(A) work;n ;) {A+H)
progess(f) ~ ~
Gross carrylng velue
Balance at 1 Aprll 2020 1.37 2245 0.22 3.26 045 14.65 42.40 42.40
Additions/(transfers) 817 0.16 0.70 0.01 0.81 .85 285
Disposals 1.33 1.33: 1.33
Balpnce at 31 March 2021 1.37 3062 0.38 3.98 .46 1443 - 50.92 = 50.92
Balarce at 1 April 2021 137 30.62 038 396 046 1413 5082 £0.92
Additions/(lransfers) 7.38 8.92 049 200 0.35 2.02 om 21.67 3.25 2492
Disposals —_ 08 079 79
Balance at 31 March 2022 925 38.54 0.87 5.95 0.87 1538 a0 71.80 3.25 1505
Accumulated Depreclation
Balance at 1April 2020 0.0¢ 132 .06 2.G5 0.24 =17 14.93 1493
Depreciation for the year 0.0z 255 G.02 0.64 0.06 166 495 495
Disposals 073 073 073
Balance at 37 March 2021 on 9.87 .08 2.69 0.30 6.10 - 19.15 - 10.15
Balance at 1 April 2021 oan ¢.a7 0.08 268 030 610 195 19.15
Depreciation for the year 0.9a 353 0.04 094 n.oe 145 0.00 6.48 6.48
Disposals — Q.60 0.60 0.60
Balance at 31 March 2022 0.5 13.40 012 3.83 038 7.35 - 25.03 - 25.03
Carrying amounts (net)
At 31 March 2022 590 28.14 0.7% 233 0.43 a.01 0.01 48.77 3.25  50.02
At31 March 2021 1.26 20.75 0.30 127 0.16 8.03 - .77 - 337
# Include buitdings constructed on leasehold land
As at 31 March 2022 As at 31 March 2021
Particulars Giross block [ etblock | Grossbiock | Netblogk

Leasehold improvements 9.25 | 910 137 | 1.26
é} For details of property, plant and equipment pladged, refer note 12.

F A Capiizal Workin Progress Agelog Scheduls

Capital Work-in-progress Amount in CWIP for » period of Tatal

Less thanlyear  11-2 Year 2-3 VYears Mare than 3 years
Projects in progress 3.25 3.25

Projects temporarily suspended
Total |




Popular Auto Dealers Private Limited, Ermakutam
Notes to the finenclal statements (continued)

(ALl amounts i INR millions)
3 intangible Asxzats
Particulars Googwil,  Compuer
Sofivare
Gross cifrying value
Balarce at 1 ApHL 2020 - - -
Additions/(transfers) .80 - Nn.80
Disposals - - -
Balance at 31 March 2021 1.80 - .80
Gross carrying value
Balance at1 April 2021 Mn.B¢ - 1n.80
Additions/(transfers) - 0.46 0.45
Disposals - - -
Balance at 31 March 2022 11.80 0.46 12.26
Accurmwilated Depreclation
Balance at 1 April 2020 - - -
Depreciation for the yaar 0.28 - 0.26
Disposals LI - -
Balance at 31 March 2021 0.28 . 0.28
Balance at1 April 2021 0.28 - 0.28
Depraclation for the year 236 0.0 237
Disposals . - _
Balance &t 31March 2022 2.65 [X]] 2.65
Carrying amotints (net)
At Mawch 2022 9.18 0.45 9.561
At 3T March 2021 11.52 - n.sz_
Notes:

1) This represents the excess purchase consideration paid durlng the year for the businegss acquisition from Prerana Motors Private
Limited far the wholesale distribution of spare parts /accessories of Tata Motors division for the State of Karnataka based on the

agreement dated 9 January 2021,

A. Conslderation transferred

The following table summarises the acquisition date fair value of consideration transferred:

Particulars Amount
Total consjderation 30.87
B. entlflable assets acquired and llablities assumed
Particulars Amount
Property, plant and equipment 042
nventories 18.65
Total assets 19.07
Other liabilities -
Total Uabilities -
Net identifiable assets acquired 19.07
C. Goodwill
Goodwill arising from acquisition has been determined as follows:
Particulars Amount
Consideration transferred / transferable 30.87
Fair value of net identifiable assets acquired 19.07 °
.80

Goodwill




Popular Auto Dealers Private Limited, Emakutlam
Notes to the financlal statements (continued)
{All amounts in INR millions)
As at As at
31 March 2022 31 March 2021

4 investments
Non-currant investments, unquoted

Investments In equity instruments of subsidiaries{aot cost)
Investment in subsidiaries
Q10 0.0
Kuttukaran Green Private Limited (Forrmerly
Kuttukaran Pre Owned Cars Private Limited)

(10,000 equity shares of Rs. 10 each)
Less: Provision for diminution in value of investment (0.10) (0.10)

Investment in Mutual Funds 6.22 3.8

Note 1: Details of Investments in mutual fund units

Particulars Ag at 31 March 2022 As at 31 March 207]
Units Amount Units Amount|
Aditya Birla Sun life Mutual Fund 1038149498 2,205 1.42 1,734 094
Canara Robeco Mutual Fund-10814884323 9,348 1.48 7,362 0.95
ICICI Prudential mutual fund-12578573 227 1.45 17,296 0.93
Nippon India Small Cap-40B207774587 21,831 1.86] 17,928 1,06]
Total investments in Mutusl Fund Units 55,555 b2z| 44320 3.88
5 Other financial assets
Nen Current
Considered good - Unsecured
Rent and other deposits 21.82 18.22
Dues from related party - 0.10
Less: Provision for doubtful advance - (0.10)
218z 82z
6 Other assets R
Non-current
Considered good - Unsecured
Prepayments 2.44 1.60
Advance for Capital Goods - .62
Disputed Taxes 0.05 0.05
.49 227
c"rrent L — L —— ]
Considered good - Unsecured
Prepayments 2.09 1.66
Advance to staff 0.09 0.14
Payment to vendors for supply of goods and services 3.46 6.17
5.64 797
8.13 = 1024
T Inventories I
{Valued at lower of cost and realisable value)
Spares and lubricants 187.82 1700
Used Cars 6.49 -
Goods In Transit- Spare 31.86 26.14




Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)

8 Trade receivables

10

Current
Considered good - Setured

{onsidered good - Unsecurad
(a) Which have significant increasein Credit Risk
{b) Credit impaired
Less:Altowance for expected credit loss

(c) Dthers
Net trade recelvables

Trade receivables ng schedute

(All amounts In INR mittons)
Asat Asat
31 March 2022 I1March 2021
61.54 1430
7.208 9.06
(728) (9.06)
161.01 167.96
222.65 T 18228

As at 31 March 2022
Particulars

Outstanding for following periods from due date of payment

)Undisputed Trade receivables - consitered good
ii)Undisputed Trade Receivables - which have
significant increasein credit risk

iii)Undisputed Trade Receivables - credit impaired

Less than & More than 3
months & months -1 year 1-Zyears 2-3 ypars years Totat
161.01 1610
61.64 - - - 61.64
- 0.54 6.74 - - 128
161.01 62.18 6.74 - - 229.93

As at 3ist March 2021
Particulars

Qutstanding for following periods from due date of payment

ilUndisputed Trade receivabies - considered gaod
ii)Undisputed Trade Receivables - which have
significant increase in credit risk

liii]Undisputed Trade Receivables - creditimpaired

Lessthan b More than 3
months 6 months - 1 year 1-2years 2-3years years Total
167.96 - - - - 167.96
- - 14.30
- 14.30
0.82 a.24 - - 9.06
167.96 15.12 8.24 - - 191.32

For details of trade receivables from related parties, refer note 35
The Company’s exposure to credit and ourrency risks and loss allowances related to trade receivables are disclosed in note 32,

Cash and cash equivalents
Balance with banks
- in current accounts
-indeposit accounts
Cash on hand
Cash and cash equivalents in balance sheet

Bank balances
Batancein banks as margin money

21,73 20.64
on 0.08
212 199

2396 227N

12.03 ne4

12.03 11.64
E -




a)

b)

)

Poputar Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)

(Alt amounts in INR millions)

As at Az at
31 March 2022 31March 2021
11 Share capitat Numberof Amount Number of Amount
shares shares
Authorised
Equity shares 60,000 6.00 60,000 6.00
Redeemabile Preference Shares of Rs 100 each 5000 0.50 5,000 0.50
65,000 6.50 65,000 6.50
Issued, subscribed and pald-up
Equity shares 51,034 510 51,034 510
Add: issued during the year - - - -
51,034 510 51,034 510
Reconcllation of shares outstanding at the beginning and at the end of the reporting period
Equity shares of INR.TQ0 each Fully paid-up
At the beginning of the year 51034 5.10 51,034 5.0
Add: issued during the year
At the end of the year 51,034 510 51,034 5.10
Detalls of shareholders holding more than 5% shares of the Company
As at As at
31 March 2022 31 March 2021
Equity shares of Rs. 100 each fully pald up heid Number % holding Number % holding in
by of shares Intheclass of shares the class
a) Popular Vehicles and Services Lid 51,033 99.99% 51,033 99,99%
) Naveen Philip (Nominee of Popular Vehicles &
Services Ltd) 1 0.01% 1 0.01%
Shares held by promoters at the end of the year
1Change In Promoters holding during the year (%) NIL -
2. Detalls of Promoters shareholding As st March 31, 2022 As at March 31, 2021
No.of Shares % of Totat No.of Shares % of Totat
Sharss Shares
Naveen Philip {Nominee of Papular Vehicles &
Services Ltd) 1 0.01% 1 0.01%

Total 1




Popular Auto Dealers Private Limited, Ernakulam
Notes to the financlal statements (continued)

{All amounts In INR millions)
As at As at
I1March 2022 31 march 2021
12 Borrowlngs
Non-current
Secured loans
Termloans from banks 24,62 7.82
Term loans from financial institutions 136 118
25.98 9.00
Current
Secured loons
Cash credit and overdraft facilities from banks : 19.83 135.99
Short term loan from financial institution 0.30 254
Current maturities of long-term borrowings 8.75 357
Unsecured loans
Loan from Directars 15.90 -
S L - —_— 200

—000 e ZLI0

Note 1: Term Loan and Cash Credit from Kotak Mahindra Bank Ltd is secured by first charge on all current assets paripassu
with South Indian Bank excluding spares stock funded by Standard Chartered Bank,Tata Capital Financial Services Limited &
Axis Bank Limited and paripassu charge on movable assets of the company with South Indian Bank, Equitable mortgage of
the immavable properties of the firms in which promaters aye interested held as common collateral for the group and
persanal guarantees of the promoter directors and their spouses , corporate guarantee of the finms in which promoters are
interested. Term loan is to be repaid in 60 monthly instaliments ranging from Rs80,000 to Rs 1,30,000. Working Capital term
toans under ECLG scheme from Kotak Mahindra Bank shatl be and deemad to be secured by extension of charge on all
existing securities/ properties available for existing facilities on second rank basis.The Pricipal amount is to be repaid in 36
monthly installments of Rs.7,70,570 post moratorium period of 1year from the date of disbursement,

Note 2 :Werking Capital Term Loan under ECLG schemne of National Credit Guarantee Trustee Company Limited from Kotak
Mahindra Bank Ltd is secured by an extension of charge on primary securities avsilable for existing facilities on a second
rank basis.The principal amount is to be repaid in 36 monthly installments post moratorium period of 1year from the date of
first disbursement,

Note 3: Channel Finance from Tata Capital Financial Services Limited is secured by against inventory, book debts, irrevocable
and unconditional corporate guarantee of holding company and personal guarantees of all the promoter directors of the
company. A credit period of 120 days provided for repayment.

Note 4 : Inventery Funding from Axis Bank is secured by Hypothecation of current assets funded by Axis Bank both present
and future and personal guarantees by alt promoter Directors. Waorking Capital Term Loan under ECLG scheme from Axis
Bank Ltd is secured by an extension of charge on primary securities available for existing facilities on a second rank basis. The
principal amount is to be repaid in 36 monthly installments of Rs.90,000 post moratorium period of 1 year from the date of
first disburserment,

Nate 5: Cash Credit account from South fndian Bank is secured by paripassu charge over stock, book debts and all other
available current assests of the company, mortgage over immovable property of the Holding company , Corporate guarantee
of Holding Company and personal guarantees of all the promoter divectors of the company

Note &: Aggregate amournt of borrowings guaranteed by directors Rs. 130.28 Millions

Note 7: Vehicle leans are secured by hypothecation of the vehicle financed repayable in installment ranging from 36 to 48
months

Note 8: Channel Finance from Standard chartered Bank is secured against inventory, book debts, Corporate guarantee of
Holding Company and personzal guarantees of all the promoter directors of the company

Note 9: Loan from directors are Interest free. Terms of repayment are not stipulated.
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Notes to the finandal statements (continued)
{(All amounts in INR milllons}

Borrowings (continued)
Stotement of detolls of terms and conditions of the current ond ron-borrowings.,

Asat Asat
Nature of borrowing 31 March | 31March Security terms
2022 2021

(Non-current, secured

Term Loan and Cash Credit from Kotak Mahindra Bank Ltd is secured by first
charge on alt current assets paripassu with South Indian Bank excluding
spares stock funded by Standard Chartered BankTata Capital Financial
Services Limited & Axis Bank Limited and paripassu charge on movable assets
of the company with South Indian Bank, Equitable mortgage of the immovable:
Term loans from banks 458 6.46 |properties of the finms in which promoters are interested held as common
collateral for the group and personal guarantees of the promoter directors
and their spouses , corporate guarantee of the firms in which promoters are
interested. Term loan s to be repaid in 60 monthly installments

Working Capital Term Loan under ECL(; scheme from Axis Bank Ltd is secured
by an extension of charge on primary securities available for existing facilities
on a second rank basis.The principal amount is to be repaid in 36 monthly
instaltments of Rs,90,000 post moratorium period of 1 year from the date of
first disbursement.

Term loans from banks -

ECLGS 297 3.24 h

Working Capital Term Loan under ECLG scherne from Kotak Mahindra Bank Ltd
1is secured by an extension of charge on primary securities available for
Term loans from banks - 2450 _ fendisting farilities on a second rank basis, The principal amount is to be repaid iv
ECLGS ’ 36 monthly installrments Rs.7,70,570/-post moratorium period of 1 year from
the date of first disbursement.

Vehicle loans are secured by hypothecation of the vehicle financed and

::::::Ei:;ns from financial 2.34 217 |personal guarantaa of Director. Repayabte in instaliment for 36 to 48 months
Vehicle loans from financial 0.38 0.70 Vehicle loans are secured by hypothecation of the vehicle financed. Repayable
|institutions ‘ " |ininstaliment for 36 to 48 months
Current, Secured
Cash Cradit from Kotak Mahindra Bank Ltd is secured by first charge on all|
current assets paripassu with South Indian Bank excluding spares stock
funded by Standard Chartered Bank,Tata Capital Financial Services Limited &
Axis Bank Limited and paripassu charge on movable assets of the company
Cash credit and overcraft na 19,9 |with South Indian Bank, Equitable mortgage of the immovable properties of
facilities from banks the firms in which promoters are interested held as common collateral for the

Eroup and personal guarantees of the provoter directors and their spouses ,
corporate guarantee of the Firms in which promoters are interested.

Cash Credit account from South Indian Bank is secured by paripassu charge
over stock, book debts and all other available current assests of the
Cash credit and overdraft 81.81 83,94 |company, mortgage over immovable property of the Holding company |,
facilities from banks Corporate guarantee of Holding Company and personal guarantees of all the
promoter directors of the company

Inventory Funding from Axis Bank is secured by Hypothecation of current
78 12.94 |assets funded by Axis Bank both present and future and personal guarantees]
by all promoter Directovs.

Channel Finance from Standard chartered Bank is secured on atl existing book
Cash credit and overdraft debts, Inventory, Corporate guarantee of Holding Company and personal
facilities from banks 19.43 19.12 guarantees of all the promoter directors of the company. A credit period of 90
days provided for repayment.

Channel Finance from Tata Capital Financial Services Limited is secured by
|irrevocable and unconditional corporate guarantee of holding company and
0.30 2.54 |personal guarantees of all the promoter directors of the company. A credit
period of 120 days provided for repayment,

Current, Unsecured .
15.90 Loan from directors are Interest free

Loans from directors

Cash cradit and overdraft
Facilities from banks

Short term Loan from financial
jinstitutions

Total 170.80 151.10

Note:
The balance includes current maturities of long -term borrowings
The borrowings from banks / financial institutions carry interest rates from 7.5% to 12% per annun
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Other financial Uabiltias
Current

interest accrued but not due on korrewings
Dues to Banks ~ Credit Card

Provisions

Non-current
Comparsated absences
Provision for Gratuity

Current
Compensated absences

Other Uabilities

Current
Contract liabitities
Statutory dues payable

Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)
{(AtLamounts in INR millions)

As at As at
"F1March 2022 31 March 2021

0.02 0.02

0.04 023

0.06 0.25

149 138

0.83 012

EA d‘;

. D47

0.58 047

2.90 1.97

1.59 130

5.67 S.54

The cantract liabilities primarily relate to the advance received fram the customers for the sale of spareparts.This will be
recognised as revenue as and when the company meet the perfarmance obligation by delivering the vehiclas,

Trade payables

Dues to micra and small enterprises
Total outstanding dues of creditors other than
micro and small enterprises

125.87 122.77

d i
As at 37 st March 2022
Particulars Outstanding for following perlods fram due date of payment
Less than1 23 Total
VEar 1-2 years years  More than 3 years
JMSME - - -
i)Others 127.24 2.63 129.87
ilDisputed Dues-MSME - - -
iviDisputed Dues-Others - - -
v)Unbilled dues - - -
127.24 2.63 129.87
a
Particutars Dutstanding for following perliods from due date of payment
Less than 2-3 Total
year 1-2 years years More than 3 years
IYMSME - - -
ii)Others 122.57 o.20 12277
iii)Disputed Dues-MSME - - -
iv)Disputed Dues-Others - - -
vUnbilted dues - - -
122.57 0,20 R27?

Disclosures as required under the Micro, Small and Medium Enterprises Development Act, 2006 ("the Act") based on the information

The principal amount remaining unpaid to any supplier as at the end of the year

The interest due on the principal remaining outstanding as at the end of the - -
year
The amount of interest paid under the Act. along with the amounts of the . _

pavment made bevond the appointed dav during the vear
The amount of interest due and payabte for the pericd of delay in making -

payment {which have been paid but beyond the appointed day during tha year)

but without adding the interest specified under the Act

The amount of interest accrued and remaining unpaid at the end of the year

The amount of further interest remaining due and payable even in the - -
succeeding years, until such date when the interest dues as above are actually

paid to the small enterprise, for the purpose of disallowance as a deductible

expenditura under the Act
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Popular Auto Dealers Private Limited, Emakulam
Notes to the financlal statements (continued)

(AEL amounts In INR mitlions)

The Company has adopted Ind AS 116 'Leases’ with the date of initial application being April 1, 2018 for the limited purpose of
compilation of Restated Financial Statements. Ind AS 116 replaces ind AS 17 - Leases and related interpretation and guldance.
The Company has applled Ind AS 116 using the modified restrospective approach, under which the cumulative effect of initial
application is recognised in the retained earnings at April1, 2018,

Following are the changes in the carrying value of right of use assets for the period ended March 3%, 2022, March 31, 2021

As at As at
Particulars 31 March 2022 31 March 2021
Balance as of April 1 53.83 S5Nn
Additions 49.83 17.50
Less: Depreciation 24.99 17N
Less : ROV Asset on terminated agreements 0.78 1.67
[€losing Balance 77.89 53.83

The aggregate depreciation expense on ROU asset is included under depreciation and amortisation expense in the Statement of

Profit and Lass

The following is the breakup of current and non-current lease liabilities as at March 312022, March 31,2021

As at Asat
Particulars 31 March 2022 31 March 2021
Current lease liabillties 2479 15.95
Nan-current lease liabilities 63.42 46.88
Total 88.21 62.83
__

The following Is the movement in lease liabilitles during the period ended March 31, 2022 and March 31, 2021.

Asat As at
Particulars 31 March 2022 31 March 2021
Balance as on April1 62.83 63.61
Additions 49.83 12.50
Add: Finance Cost accrued during the period as per IND AS 116 793 583
Less: Lease liability for the pertod as per rent agreement 30.31 2122
Less:-Lease Concession 1.03 0.90
Less : Lease Liability on terminated agreements 1.04 1.99
Closing Balance 88.21 652,83

— —

Maturity analysis — contractual undiscounted cash flows

Az at Asat
Particulars 31 March 2022 31 March 2021
Less than one year 32.02 22.24
One to five years 73.19 48.05
More than five years 8.65 5.09
Total undiscounted lease liabilities 113.86 75.3_3_
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Popular Auto Dealers Private Limited, Emakulam
Notes to the financlal statements {continued)
{AlL amounts In INR milllons)

Year ended Year ended
31 March 2022 31 March 2021
Revenue from operations
Sales spares and accessories 1,657.03 134413
Income from schemes and incentives 109.57 96.51
Sales of Used Cars 6.53 -
Labour Income 0.19 -
“nm L440.64

Reconciliation of revenue from sale of products and services
Gross revenue 1.773.32 1,440.64
Less: Discaunt allowed

'IITIB.BZ J440.64
{A) Disaggregate of revenue Information
The table below presents disaggregated revenues from contracts with customers for the below years ended by
offerings and contract type. The Company believe that this disaggregation best depicts how the nature, amount,
timing and uncertainity of aur revenues and cashflows are effected by industry, market and other economic factars

Particulars Year ended Year ended
31 March 2022 31 March 2021

Revenue by nature

Used Passenger cars & Labour Income 6.72 -
Luxury vehicles - -
Commercial vehicles - -

Others 1,766.60 1,440.64
1,773,32 1,.440.64

Revenue by contract type

Fixed price 1713.32 L440.64
1,773.32 1,440.64

#ﬁ

{B) Contract balances
The followling table provides information about trade recelvables and contract Uabllities from contract with

r:ummsn- . Year ended Year ended

31 March 2022 31 March 2021
Trade receivables 222,65 182.26
Contract llabitities 1.59 1.30

{C) Transaction price allocated to remalining performance obligations
The following table includes revenue expected to be recognised in the future related to performance obligations that

are unsatisfied (or partially satisfied) at the reporting date.

Year ended Year ended

31 March 2022 31 March 2021
Within 1 year 159 130
1-3 years - -
More than 3 years - -
Closing balance 159 130
Other Income
Interest on Fixed deposits with banks 0.60 on
Interest on Income Tax - 015
Interest an Rent deposits 0.99 0.65
Pravision for doubtful debts written back 1.78 2,29
Provision for doubtful advances written back 010 -
Gain on sale of property, plant and equipment {net) 0.08 0.31
Lease Liability Written Back 0.25 0.31
Lease cancession 103 0.90
Other Noni Operating Income 2.97 1.73

7.80 7.05
—




20

22

23

24

25

Popular Auto Dealers Private Limited, Emakulam
Notes to the financial statements (continued)

{AlL amounts In INR milllons)

Purchases of stock-In-trade

Spares and accessories
Used Cars

Change In Inventories of stock-In-trade
QOpening stock
Closing stock

Employee benefits expense

Salaries and allowances

Contribution to provident and other funds
Provision for Gratuity

Provision for leave encashment

Staff welfare expense

Finance cost
Interest on bank borrowings
Interest on Inter Corporate Loan

Corporate Guarantee Commission

Interest an Shortfall In payment of advance tax

Other borrowing costs
Interest Expense on Lease Liability

Dapreciation and amortisation axpense

Depreciation on property, plant and equipment

Depreciation on Goodwill
Depreciatlon an Right-of-use Asset

Other expenses
Rent
Discount
Transportation charges
Power, water and fuel
Insurance
Repairs and maintenance
Building
Computer
Vehicle
Others
Communication
Advertising and sales promotion
Corporate social responsibility
Rates and taxes
Legal and professional
Travelling and conveyance
Housekeeping and securlty
Donation and charity
Office expenses
Bank charges
Share of loss from LLP
Miscellaneous expenses

Year ended Year anded
31 March 2022 31 March 2021
1,512.30 1,190.13
12.37 -
17011 190.22
194.31 1701
& d
74.24 58.25
S 4,65
1.31 1.08
0.40 0.55
2.82 2.72
ﬁsn 57.25
.65 8.65
- 0.01
0.62 0.64
0.57 0.50
1.74 2.05
7.93 5.83
2251 1768,
6.48 4,95
236 0.28
26.00 18.39
ETY T 2262,
2.00 294
18.72 2mn
1217 957
137 1.03
143 127
2.53 0.56
0.94 1.03
275 150
2.31 173
1.56 1.2
054 0.39
0.77 -
0.49 0.34
.69 0.69
315 2.62
1.53 1.00
0.01 -
2.; 212
233 222
0.01 0.05
0.43 3.74
A 3—61'12




Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)
{All amounts In INR millions)

As at As at
31 March 2022 31 March 2021
26 Income taxes
Income tax assets/(Uabltity)
Income tax assets (less provisions) (1.05) 2.85
Net income tax assets/(Uability) at the end (1.05) 285
Deferred tax assets/{Uabllities)
Deferrved income tax assets
Trade receivables 183 2.28
Property, plant and equipment and computer software (1.25) 1.01
Preliminary Expenses 0.003 0.002
ind AS 116 adjustment 2.60 2.27
Provision for leave encashment 0.10 014
Provlsion for Gratuity 0.21 (0.27)
Total deferved income tax assets 349 5.43
Deferred income tax assets after set off (Refer Note below) 3.49 543

Deferred tax assets and deferred tax Uabilities have been offset wherever the management has a legally enfarceable
right to set off current tax assets against current tax liabilities and where the deferred tax assets and deferred tax
liabilities relate to income taxes levied by the same taxation authority.

In assessing the realizability of deferred tax assets, the management considers the extent to which, it is probable that
the deferred tax asset will be realized. The ultimate realization of deferred tax assets is dependent upon the generation
of future taxable proflts during the periods in which those temporary differences and tax ioss carry-forwards become
deductible.

Deferred tax asset in respect of unused tax have not been recagnized on account of historical losses and unfavourable
cashflow for a prolonged period by the Campany.

As at As at
31 March 2022 31 March 2021
Income Tax expense recognised In Profit and Loss
Current tax 21.64 16.34
Deferred tax 184 0.23
23.48 16.57

Income tax expense for the year reconciled to the accounting profit:
Profit before tax 80.22 67.78
Income tax expense

Current tax 21.64 16.34

Deferred tax 1.84 0.23
Profit after tax 56.74 a2
Income tax rates 25.168% 25.168%
Income Tax expense 2018 17.06
Admissible Expenses (1.66) {2.61)
Inadmissible Expenses 3.00 1.81
Ind AS Adjustments 012 0.080
income tax expense recognised n profit or loss 21.64 16.34




Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements {continued)
{All amounts In INR milllons)

Taxes (continued)
Daferred tax asset/ (UablUties) (continued)
Recognised deferved tax assets and {Uabllities)

(i) Movement In temporary differences

Movement during the year ended 3 Asat Recogonised Charge/ (cradit)in  Charge/ {credit) As at
March 2022 TApril 2027 through the statement of Inother 31 March
retalned sarning profitand loss comprehensive 2022
income

Allowance for expected credit loss 2.28 - 0.45 - 1.83
Provision for employee benafits 013 - (B.53) (0.09) 0.31
Lease liabilities,impact on account of Ind AS 2.27 - (0.33) - 2.60
16

Excess of deprectation on property, plant 1.01 - 2.26 - (1.25)
and equipment under income Tax Act, 1961

over depreciation under Companies Act,

2013

Net deferred tax asset/ {lUability) at the 543 - .84 (0.09) 349
Movement during the year ended 31 Asat Recogonised Charge/ {credit)in  Charge/ {credit) As at
March 2021 1April 2020 through the statement of Inother 31 March

retained earning profit and loss comprehensive 2021
Income

Allpwance for expected credit loss 288 - 0.60 - 2.28
Provision for employee benefits 0.04 - (010) 0.27 (0.13)
Lease liabilities,impact on account of Ind AS 195 - (0.28) - 227
116

Encess of depreciation on property, plant 1.0 - - - 1.01
and equipment under Income Tax Act, 1961

over depreciation under Cocmpanies Aet,

2013
|Net deferred tax asset/ (Lability) at the 592 - 0.23 0.27 543
{Iv} Tax losses carried forward

Particulars Asat  Expiry date Asat Explry date

31 March 31 March 2021
2022
Brought forward losses - allowed to carry - - - -

forward for specific periad

Brought forward losses - allowed to carry -
forward for specific period

Brought forward losses - allowed to carry -
farward For specific period

Long term capital loss - allowed to carry -
|forward for specific period

Long term capital loss - allowed to carry -
forward for specific pericd

Long term capital loss - altowed to carry -
forward for specific period

Unabsorbed depreciation- allowed to carry -
forward For infinite period




Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)
(Al amounts in INR millions)

27 Contingent liabilities and commitments

Particulars
As at Asat
31 March 2022 31 March 2021 |
Contingent liabilities
Claims against the Company not acknowledged as debts
Disputed KVAT
= 0.59
Disputed Income Tax
0.04 0.04
Bank Guarantees 100.00 100.50
Corporate guarantees 10.00 }
Capital contribution committed by the company 735
Total 10.04 108.48
Corporate guarantees
Commitments

Estimated amaunt of contracts remaining to be executed on capital
account (net of advances) and not provided for

NOTE:- The LLP viz, Avita Insurance Broking LLP in which the Company was partner is struck off as
per ROC records with effect from 01.12.2021. Accordingly, contingent liability towards capital contribution payable
is shown as NiL as on 31.03.2022




Popular Auto Deaters Private Limited, Ernakulam

Notes to the financial statements (continued)
{All amounts in INR millions)

28 Earmnings/(loss) per share (Amount In INR)

29

A, Baslc earnings/(Loss) per share

The calculation of profit/loss attributable to equity share holders and weighted average number of equity shares

autstanding for the purpose of basic earnings per share calculations are as follows:

1) Net profit attributable to equity share holders {basic)

Particulars Asat Asat
31 March 2022 31 March 2021

Proflt for the year, attributable to the egulty share holders 57.00 52.00
i) Weighted ave number of equity shares (baslci
Opening balance 51,034 51,034
Effect of fresh issue of shares for consideration other than cash
Weighted average number of equity shares of INR 100 each for the year

51,034 51,034
Earnings / (loss) per share, basic 1,116.80 1,018.93

B. Diluted earnings/(loss) per share

The calculation of profit/loss attributable to equity share holders and weighted average number of equuty shares
outstanding, after adjustrnent for the effects of all dilutive potential equity shares Is as follows:

i} Net profit/(loss) atiributable to equity share holders diluted

Particulars As at As at
: 31 March 2022 31 March 2021

Net profit for the year, attributable to the equity share holders 57.00 52.00
Interest expense of compulsorily convertible preference share - -
Net Profit for the year, attributabie to the equity share holders 57.00 52.00
ii} Welghted average number of equity shares (basic)
Welghted average number of equity shares of INR 100 each for the year (basic)

51,034 51,034
Weighted average number of equity shares of INR 100 each for the year (dituted)

51,034 51034
Earnings / (loss) per share, diluted 1,116.90 1,018.93
Auditors' remuneration (Included under legal and professlonal charges, net of tax)

Particulars Asat Asat
31 March 2022 31 March 2021
As Auditor
Statutory audit 0.19 0.16
| Tax audit
In other ¢apacity
Other matters
Q.19 0.16

30 In assessing the recoverability / impairment of investments, receivables and other advances which are outstanding as an
the date of Balance Sheet, the Company has considered internal and external information upto the date of approval of these
financial statements Including credit reports and econamic forecasts. Based on current indicators of future economic
conditions, the Company expects to recover the carrying amount of these assets, Further, the Company does not anticipate
any additional liabilities than what Is disctosed in the Batance Sheet upto the date of approval of these financial statements.
The impact of the global health pandemic may be different from that estimated as at the date of approval of these financial
results and the Company will continue to closely monitor any material charges to future economic conditions,

31 Note on business takeover

In terms of agreement dated 09.01.2021, the Company had taken over the business as wholesale distributor of spare
parts/accessories of Tata Motors division for the state of Karnataka from Prerana Motors Private Limited, Bangalore for a
consolidated value during FY 20-21. The excess over value of fixed assets and stock taken over amaunting to Rs. 1,18,00,000
is considered as Goodwill and capitalized as Intangible Assets in the books and amortized as per the Accounting Policy of

the Company.
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32 Financial mstruments- Falr values and risk g
A A ting classifications and falr val

Private Limited, Ermabolam
N (oot 3

The following table shows the carrying amounts and fair values of financlal assets and financial liabilities, including their levels in the fair value hisrarchy.

As at 31 March 2022
Particulars Hote Carrying nt Fale value |
Finsnclal assets Mandatorly at Other financlat  Totalcarrying| Laveil Level2 Leveld Total]
at amortised FYTPL Gablitles ot value
—SOF pmiortized Cost

Assets

Fiencial assets not measwred st falr value

Cash ard cash equivalents 9 2396 - - 23496 - - -
Bank balances other than cash and cash equivalents 10 12.03 - - 1203 - - -
Trade receivables 8 22265 - - 22265 - - -
Other financial assets 5 .83 - - 783 - - -
Financial assets measured at fair value

Rent Deposit {included in Other Financial Assets) 5 - 13.99 - 13.99 - 1399 1399
lnvestments 4 522 - 522 622 - 522
ITohl 266.47 20.21 - 2B6.68 522 1399 201
Linbtithas

[Financial Uabitities measured st amortised cost

Trade payables 16 - - 129.87 129.87 - - -
Borrowings # 12 - - 170.60 170,80 - - -
Lease liabilities 7 - - 83.21 BB.21 - - -
Other financial Liabilities 13 - - .06 0.06 - - -
[Total - - 3Aon 38884 - : -
As at 31 March 2021

Particulars Note Carrying t Fatrvaluw

Financlai assets Mandatorily st Other flnancial  Total carrying] Level] Levell Leveld  Total
ot amortised FTPL Uimblilties at valug
cost amortsed cost

Azsets

Financlal assets not measured at fair value

Cash and cash equivelents 9 2N - - 2n - - -
Bank balances other than cash and cash equivalents 1Q ] - - .64 - - -
Trade receivables B 182.26 - - 182.26 - - -
Other financial assets 5 574 - - 574 - - .
Firtwrcial assets measured at fair value

Rent Deposit (included in Other Financial Assets) S - 1248 - 12.48 - 1248 1248
Investments 4 - 3.88 - 3.66 3.88 - 388
Total 222.35 16.36 hd 2381 388 1248  16.36 |
Liabilities

Eh lad Uabilities od at amortisad cost

Trade payables 16 - - 12217 12277 - - -
Borrowings # 12 - - 151.10 151.10 - - -
Lease liabillties 17 - - 62.83 62.83 - - -
Other financial liabilities 13 - - 025 0.25 - - -
Total . - 336.95% 336.95 - - -

# Reprasents borrowings (short term and long terme} and current maturities of long term borrowings included in other current finarcial lisbilities.

The Company has not disclosed the fair values for financial instruments such as cash and cash equivalents, trade recelvables, trade payables etc., because thelr carrying

M t of falr val

The fair value of the finandal instruments is determined using discounted cash Flow analysis. The discount rates used is based on management estimates.

Level1fak values

Investment in equity shares that has a quoted price and which are actively traded on the stock exchanges. It is been valued using the closing price as at the reporting period on

the stack exchanges.
Level 2 falr values

Investment ln mutual funds - is unquoted price and are observable for the asset or liability, @ither directly {i.e., as prices) ar indirectly {i.e., derived from prices).

Level 3 fair values

If one or more of the significant inputs is not based on observable data, the instrument Is included in kevel 3,
The quantitative sensitivity analysis of level 3 fair value of financial Instrument as at 31 March 2022, 31 March 2021 has not been disclosed as itis not material to the Comparny.
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Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)
(All amaunts in INR millions)

Financial Instruments- Fair values and risk management {continted)

Flnancial risk management
The company's activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk.

Risk management framework

The company's board of directors (‘the Beard) has overall responsibility for the establishment and oversight of the risk management
framework. They oversee how management monitors compliance with the risk management policies and procedures, and reviews the
adequacy of the risk management framework in relation to the risks faced by the company. The Board is assisted in its oversight role by
internal audit. internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which
are reported to the Board.

Credit risk

Credit risk is the risk that the counterparty will not meet its abligation under a financial instrument or customer contract, leading to financial
loss. The credit risk arises principally from its operating activities (primarily trade receivables) and from its investing activities, including
deposits with banks and financial institutions and other financial instruments,

Credit risk is controlled by analysing credit limits and creditworthiness of customers on a continuous basis to whom credit has been granted
after obtaining necessary approvals for credit. The collection from the trade receivables are monitored an a8 continuous basis by the
receivables team.

The maximum exposure to credit risk for trade receivables was as follows;

As at As at
I March 2022 31 March 2021
Particulars
Trade receivabtes 229,93 191,32
22993 191.32
Impalrment analysis
The ageing of trade receivables is as fallows:
Asat As at
Particulars 31 March 2022 31 March 2021
Less than 1year 22319 183.08
1-2 years 6.74 B8.24
2-3 years
More than 3 years
229.93 19132
The movemnent in allowance for credit loss in respect of trade and other receivables during the year was a5 follows:
As at As at
Allowance for credit loss 31 March 2022 31 March 2021
Balance at the beginning 9.06 1136
Provision created during the year -1.78 -2.29
Impairment loss recognised/ (reversed) - (0.6m)
Balance at the end 7.28 9.06

No single customer accounited for more than 10% of the revenue. There is na significant concentration of credit risk.

Credit risk on cash and cash equivalent and other bank balances is limited as the company generally transacts with banks and financial
institutions with high credit ratings assigned by domestic credit rating agencies.

Uquidity risk

Liquidity risk is the risk that the company will encounter difficulty in meeting the obligations asscciated with its financial Uabilities that are
settled by delivering cash or another financial asset. The company’s approach to managing liquidity is to ensure, as far as possible, thatit wilt
always have sufficient liquidity to meet its liabilities when duea, under both normal and stressed conditions, withaut incurring unacceptable
losses or risking damage to the company's reputation. The Company believes that the working capital is sufficient to meet its current
requirements. Accordingly, no liquidity risk is perceived.

The company believes that the working capital is sufficient to meet its current requirements. Accordingly, no liquidity risk is perceived. The
table below provides details regarding the undiscounted contractual maturities of significant financial lizbilities as of 31 March, 2022:
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Notes to the financlal statements (continued)
{All amounts in INR millions)
Financial Instruments- Falr values and risk management (continued)

The table below provides details regarding the undiscounted cantractual maturities of significant financial liabilities as of 31March 2022

Payable More than 1year Total
Particulars within 1
ARRL
Trade paysbles 127.24 2.63 129.87
Borrawings # 4,82 25,08 170.80
Lease liabilities 24719 63.42 88.21
Other financial Liabilities 0.06 - 0.06

The table below provides detsils regarding the undiscounted contractuat maturities of significant financial liabilities as of 31 March 2021

Payable More than 1year Total
Particulars within 1
Trade payables 122.57 0.20 12277
Borrowings # 142,10 9.00 15110
Lease liabilities 15.95 46.88 62.83
Qther financial liabilities .25 0.25

# Represents borrowings (short term and long term) and current maturities of long term borrowings included in other current financial
liabilities,
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices,
such as foreign exchange rates, interest rates and equity prices.

Foreign currency risk

The company is exposed to currency risk to the extent that there is a mismatch between the currencies in which transactions are
denominated and the functional currency of the company. The functional currency of the company is INR and the company does not have any
material foreigh currency transactions for the year ended 31 March 2022,

Cash flow and fair vatue interest rate risk

The company's main interest rate risk arises fram long-term and short-term barrowings with variable rates, which expose the company to
cash flow interest rate risk. The interest rate on the company's financial instruments is based on market rates. The company monitors the
movement in interest rates on an ongoing basis.

(a) Interest rate risk exposure

The exposure of the company’s borrowing to interest rate changes at the end of the year are as follows:

As at As at

Financial labllities (bank borrowings) 31March 2022 31 March 2021
Variable rate long term borrowings including current maturities 32.05 9.70
Sensitivity
Particulars Impact on profit or {lLoss) Impact on other components of equ

As at

31 March Asat As at Asat

2022 31 March 2021 371 March 2022 | 31 March 2021
1% increase in variable rate (0.32) 010 (0.24) {0.07M
1% decrease in variable rate 0.32 0.10 0.24 D.07

The interest rate sensitivity is based on the closing balance of variable rate borrowings from banks and financial instituticns.
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Notes to the financial statements (continued)

(Att amounts in INR millions)

33 Employee beneflts
A Defined contributton plan
The company makes contributions, determined specified percentage of employees salarles,in respect of qualifying employees towards
pravident fund and other funds which are defined contribution plans.The company has no obligation other than to make specified
contributions.The contributions are charged to the statement of profit and loss as they accrue.

B  Defined Benefit Plan
The company operates certain post-employment defined benefit plan which is provided for based on actuarial valuation carried out by
an independent actuary using the projected unit credit method.The company accrues gratuity as per the provislons of the Payment of
Gratuity Act,1972('Gratuity Act)

Based on an actuarial valuation obtained in this respect following table sets out the status of the benefit plan and the amounts
recegnised in the company's standalone financlal statements as at balance sheet date,

Reconciliotion of the ected ned ben an

As at As at

Particutars 31 March 2022 31 March 2021
Defined Benefit Plan B.43 9.6
Ptan Assets 7.60 2.04
Net Defined benefit Lability /(Asset) 0.83 012
Liability for compensated absences 2.07 1.85
Total employee benefit lalbility 290 197
Non-current defined benefit liability 232 1.50
Current defined benefit liability 0.58 0.47

{Other current assets(Balance with Life Insurance Corparation -Gratuity Fund (Net)) - -

C  Reconciliation of net defined benefit (assets)/Uabllity

iJReconciliation of present values of defined beneflt abligatien
The following table shows a reconciliation from the opening balances to the closing balances for net defined benefit (asset)/Liability
and its camponents

Year ended Yearended

Particulars 31 March 2022 31 March 2021
Defined benefit obligation as at the beginning of the year 9.15 6.45
Current service cost 133 1.06
Past service cost - -
Interest cost 0.45 0.34
Benefits paid (218)) (0.18)
Liabilities assumed /(settled)* ) - 1.86
|Re-measurements
Actuarial Gain/(loss) recognised in other comprehensive income -
-changes in financial assumptions {017 {0.05)
-changes in Demographic assumptions - -
| -changes in experience over the past periad (0.17) (0.32)]
Deflned benefit obligation as at the end of the year 8.43 9,15
* On account of transfer of employees from sister company
i} Reconciliation of present value of plan assets

Particulars Year ended Year ended
31 March 2022 31 March 2021

|Plan assets at the beginning of the year 9.03 427
Contributlons paid into the plan 0.25 215
Benefits paid (2.16) (0.18)
Interest income 0.46 0.24
Assets acquired/(settled)” 1.86
Re-meoasurements
- changes in demographic assumptions
- return on plan asset 0.02 0.69
Balance at the end of the year 7.60 2.0
|Net defined benefit Uability 0.83 0.

* On account of transfer of employees from sister company




Popular Auto Dealers Private Limited, Ernakulam

Notes to the financial statements {continued)

{All amounts in INR millions)

Employee benafits (continued)
Expenses recognised in the standalone statement of profit and loss
| nses ised |n the standalone statement of profit and loss

Particulars Year ended Year ended

31 March 2022 31 March 2021
Current service cost 1.3 1.08
Past service cost - -
Net interest on net defined Liability (0.03) 010
Employer Contrlibution (0.25) (2.15)
[Net gratuity cost 104 (0.99)
(i1} Remeasurements recognised in other comprehensive Income
Particulars Year ended Year ended

31 March 2022 31 March 2021
Actuarial (gain)/ loss on defined benefit obligation (0.35) (1.06)
Return an plan asset excluding interest income -
Net gratuity cost (0.35] 1.06]
Plan Asset
Plan asset comprises of the following:
Particulars Year ended Year ended

31 March 2022 31 March 2021
Funds managed by Life Insurance Corporation of India 1.60 9.03

The Company makes annual contribution to the Life Insurance Corporation of India ( 'LIC’) of an amount advised by LIC. The Company
was not informed by LIC of the investments made by them or the break up of the plan assets into various type of investments,

Dafined Benefit Obligation
(1) Actuarial Assumptions
The following are the principal actuarial assumptions at the reporting date (expressed as weighted average):
Particulars Year ended Year ended
31 March 2022 31 March 2021

Discount rate 6.00% 5.55%
Salary growth rate 6.00% 6.00%
Attrition rate 20% p.a withdrawal| 20% p.a withdrawal|

rate atallages rate at all ages
Weighted average duration of defined benefit obligaiton 4.39 Years| 3.90 years|

The weighted average assumptions used to determine net periodic benefit cost as set out below;

Assumptions regarding future mortality experience are set In accordance with the standard table - IALM 201214 (Ultimate). The
Company assesses these assumptions with its projected long-term plans of growth and prevalent industry standards, The discount
rate is based on prevalling market yields of government securities.

Gratuity is applicable only to employees drawling a salary in Indian rupees and there are no other foreign defined benefit gratuity plans.
(il) Sensitivity anatysis

Reasonably possible changes at the reporting date to one of the actuarial assumptions, holding other assumptions constant, would
have affected the defined benefit obligation by the amounts shown below:

Particulars As at 31 March 2022 As at 31 March 2021

Increase Decrease Decrease Decrease
Discount rate {0.5% movement) 2.24 (2.15) 1.91 1.01
Future salary growth (0.5% movermnent) 2.23 (2.16) (1.83} (1.83)
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34 Related partles
I. Names of related parties and description of relationship:
(a) Entity having significant influence over the company
Popular Vehicles and Services Limited
(b) Subsidiaries and step down subsidiaries
Kuttukaran Green Private Limited (Formerly known as Kuttukaran Pre Owned cars Pyt Ltd)
{c) Associates
Popular Mega Motors India Private Limited
Vision Motors Private Limited
Popular Auto Works Private Limited
Kuttukaran Trading Ventures
Keracon Equipments Private Limited
Kuttukaran Homes LLP
(d) LLP in which company is a partner
Avita Insurance Broking LLP
- Key management personnel and their relatives (KMP)
Mr. Naveen Philip, Director
Mr. John K Paul, Director
M. Francis K Paul, Director
Mr. Thomas A Karedan, Director*
Mr. Jyothish M, Director*
Mrs. Shalet John, Spouse of Director
Mrs. Susan Francis, Spouse of Director

*with effect from 24/06/2020

N, Related party transactions:

(a) The Company has entered Into the following transactions with related parties

Year ended Year ended
Particulars 31 March 2022 31 March 2021
Revenue from rations
Popular Vehicles and Services Limited 114.28 72.98
Popular Mega Metors (India) Private Limited 2.59 1.63
Vision Motors Private Limited 20.88 12.57
Keracon Equipments Private Limited 62.19 36.83
Popular Autoworks Private Limited 2.79 2.53
Rent expense
Popular Vehicles and Services Limited 2N 2.7
Popular Mega Motors (India) Private Limited 0.08 0.63
Repairs and maintenance
Popular Vehicles and Services Limited - 0.02
Popular Mega Motors (India) Private Limited 0.39 0.23
Vision Motors Private Limited 0.01 0.03
Relmbursement of expenses (net)
Papular Vehicles and Services Limited Q.43 0.25
Popular Mega Motors (India) Private Limited 0.35 0.02
Vision Motors Private Limited 0.57 0.39
Keracon Equipments Private Limited 0.06 0.06
Kuttukaran Green Private Limited (Formerly known as Kuttukaran Pre
Owned cars Pvt Ltd) (0.03)
|Purchase of goods
Popular Vehicles and Services Limited 4.n 1.55
Popular Mega Motors (Indla) Private Limited 4,00 20.41
Vision Motors Private Limited 0.62 -~
Purchase of flxed assets
Popular Mega Motors (India) Private Limited 1.3 179
Kuttukaran Trading Ventures 0.01
Sale of fixed assets
Popular Vehicles and Services Limited - 0.5
Paopular Mega Motors (india) Private Limited - 0.74
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(All amounts in INR millions}

Il. Related party transactlons: (continued)

Particulars

Yeaar ended
31 March 2022

Year ended
31 March 2021

Intercorporate loan Recelved

Popular Autoworks Private Limlted

Intercorporate loan repald

Popular Autoworks Private Limited

11.24

Corporate Guarantes Commission Pald

Popular Vehicles and Services Limited

0.62 |

0.64

Corporate Guarantes Commission Recelved

0.004 |

Kuttukaran Green Private Limited

Interest on Inter Corporate Loan Paid

Popular Autoworks Private Limited

0.01

Share of Loss from LLP

Avita Insurance Broking LLP

0.01 |

0.05

Advances settled by subsidlaries

Kuttukaran Green Private Limited (Formerly known as Kuttukaran Pre
Owned cars Pvt Ltd)

0.10

Rent Deposit Glven

1.09

Popular Mega Motors (India) Private Limited
HI. Related porty Bolances:

IPartIculars

Asat
31 March 2022

Az at
31 March 2021

Trade recelvables

Poputar Vehicles and Services Limited
Kuttukaran Trading Ventures

Visian Motors Private Limited
hPopular Autoworks Private Limited
Keracon Equipments Private Limited
Kuttukaran Green Private Limited

139

0.72
0.15
9.91
0.005

416
0.09
2.27
0.52
2.96

Trade payable

1.51

1.81

Popular Mega Motors (India) Private Limlted
ICorporate Guarantee Commission payable

IPogular Vehicles and Services Limited

0.22 |

Investment In subszidiaries

Kuttukaran Green Private Limited (Formerly known as Kuttukaran Pre
Owned cars Pvt Lid}

010

0.10

|Advances to subsidiaries

Kuttukaran Green Private Limited (Formerty known as Kuttukaran Pre
Owned cars Pvt Ltd)

010

Loan from Divector

Mr. Naveen Philip, Director

14.70

Mr. John K Paul, Director

120

Payable to LLP

Avita insurance Broking LLP

0.02 |

0.02

Rent Deposit Recelvable

Popular Vehicles and Services Limited
Popular Mega Motors {India) Private Limited

0.20

0.20

0.20
1.09

IV (a) No funds have been advanced or loaned or invested (either from borrowed funds or share premium ar any other
sources or kind of funds) by the Company to or in any other person(s} or entity(ies), including foreign entities
(*Intermediaries™) with the understanding, whether recorded in writing or otherwise, that the intermediary shall tend or
invest in other persans or entities identified by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or like on behalf of the Ultimate Beneficiaries.

(b) The Company has not received any funds from any person(s) or entity(ies) ("Funding Party") with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend ar invest in other
persons or entitles identified by or on behalf of the Funding Party {“tiitimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.




Popular Auto Daalers Private Uimited, Ernakulam
Notes to the financial statenents (continued)
(ALl amounts in INR millions)

Ratlos as per the Schedule Il requiremants

= Curre| divided by Current Liabiliti
Particulars Machalg0ez T March3igozi )
Current Assets 45045 42083
Current Liabillities 30738 28834
Ratio 160 1.46
% Change fr reviou: f 9.6%

Dabt Equity ratio = Totsl debt divided b ptal gon wherg total debt refgrs to sum g Rooncurrent borrowing
March 31, 2022

P3 ATS

Short Term Borrowings * [a) — 14482

Non Current Borrowings [b] 2598 9.00
Total debt 17080 30
Total equity 265184 204.84
Ratio 65 LCr)
% Change from previous year -12.16%:

*Short Term Borrowings Includes Ciwrremmt Maturities of Non Current Borrowings

Debt Service Coverape Ratlo [EBITDA/(Intarest Cost + Long term «short term borrwolngs))
Particulars Yaar ended Yaar ended

21 March 2022 21 March 2021
EBITDA 137.57 109.0B
Interest Cost 2251 T7EB
Long Term Borrowings 2598 2.00
Short Term Borrowings* 144 .82 LA
Dabt Service Covaraga Ratlo o 0.65
% Change from previous year end 9%
* Short Term Borrowings Includes Current Matwritias of Non Cirrent Borrowlngs
after
March 31,2022 March 31, 2021
56.74 51
26194 204,04
022 0.25
-12%
March 31 2022 March 31, 2021
56.74 14
1773.32 14064
0.04

-25%

March 31 2022 March 31, 2021

Purchase of stodk in trade [a} 152467 19013
Changes in inventories of stock-in-trade [b] -20.2 won
Cost of Material Consumed [al+[b] 150047 121024
Clesing Inventory 22617 19625
Ratio 6.63 617
% Change from previous year 75%

Mat capital Tumover Ratio = Total Incans divided by M i e [ ] = current assets -
Particulars March 31, 2022 March 3, 2021
Total income 712 144769
Current Asset [a] 49045 42083
Current Liability [o) 307.38 28839
Net Working Captial [a]-[b] 183.07 13245
Ratio 973 1093
96 Change from previous year -11.0%

Trade Recalvable Turnover Ratio [Total Income/Trade Recaivable

Particulars March 31, 2022 March 31, 2021
Total lncorme 178142 1.447.69
Trade Receivable 22265 182.26
Trade Receivable Turnover Ratio B.00 794
% Change from previous year end 0.9%

plove

Particulars March 31 2022 March 31, 2021

€EIT 10273 8546

Total Asset [a] 661.99 550.5

Current Liability [b) 307.38 28839

Capital Employaed [a]-[b] 354.61 26222

Ratio 0.29 033
hange fr: revious year -12.86

ble Turnover Ratla [Purchase of stock In trade/Trade pazabu|

March 31, 7032 March 31, 2021
Purchase of Stock In trade 152467 8013
Trade Payable 129.687 12277
Trade Payable Turnover Ratio 174 969

% Change from previous year end 21.2%




Popular Auto Dealers Private Limited, Ernakulam
Notes to the financlal statements {continued)
(ALl amounts in INR millions)

36 Capital Management
The Company's policy is to maintain a stable capital base so as to malntain investor, creditor and market confidence
and to sustain future development of the business., Management monitors capital on the basis of return on capital
employed as well as the debt to total equity ratio. For the purpose of debt to total equity ratio, debt considered is long-
term and short-term borrowings. Total equity comprise of issued share capital and other equity.

| As at Asat
Particulars 31 March 2022 31 March 2021
Total equity attributable to the equity shareholders of the

Company 261.84 204.84
As a percentage of total capital 61% 58%
Long-term borrowlngs 25.98 9.00
Short-term borrowings 144.82 14210
Total borrowings 170.80 151,10
As & percentage of total capital 3%% 42%
Total capital (equity and borrowings) 432.64 355.94

37 The extent to which the COVID-19 pandemic will impact the Company's results will depend on future developments,
which are highly uncertaln, including amongst other things, the econamic performance of automabile industry,
Given the uncertainty over the potential macro-economic cendition, the financial impact on the Company's future
performance could be different from that estimated as on the date of approval of the financial results and the
management will continue to closely monitor any material changes to future economic conditions.

38 Details of Corporate social responsibility expenditure

Pursuant to MCA Notification dated 22.01.2021, the detalls of unspent Liability towards CSR obligations as on
31.03.2022 are as below:

Year ended Year ended
31 March 2022 31March 2021
{i) Gross amount required to be spent during the year 0.77 -
() Amount approved by the Board to be spent during the period/year o -

(i} Amcunt spent during the yearon; -
Construction/ acquisition of asset - -
On purposes other than above Q.77 -
{iv) (Shortfall) / Excess at the end of the perlod/year
Corporate Social Responsibility - -
{v) Total of previous years shortfall - -
(vi} Details of related party transactions A NA
(vll) Where a provisian is made with respect to a liability incurred by
entering into a contractual obligation, the movements [n the

provisian during the period/year should be shown separately
NA NA

{(vili) Reason for shortfall: NA NA
(@) Nature of CSR activities: i

a) Payment to Prime minister naticnal relief fund - -

b) Skill development - -

) Education - -

d) Rural development -

e) Payment to trust 077 -

In pursuance of the General circular Ne14/2027 dated 25.08.2021 read with the clarification by the institute of
Chartered Accountants of India, CSR expenses arising out of the obligtaion for the immediately preceding financial
year s recognised as expense as and when the same is incurred and provision for unspent amount towards CSR
liability would be created only at the end of the year,

39 Previous year figures have been regrouped/ reclassifled wherever necessary to conform to current year
presentation.

for and on behalf of the Board of Directors of
Popular Auto Dealers Private Limited
CIN : USOT0TIKL2005PTCOIB6T0

5 )/

John K Paul
Director

- )

Place : Kochi
Date 35/55’/&0&‘2

Director
DIN: 0007




POPULAR AUTO DEALERS PRIVTE LIMITED, ERNAKULAM

PARTICYLARS :":_’_&;1‘: ADDITIONS DELETIONS TOTAL rate | peerecimion | O AS oM
More than 180 Laxs than 180

TANGIBLE ASSETS — —st
|Building 519,610 78,7510 83.99__& 0% 4,45 947 1953373
Plant & Machinery 25366 487532 740608 | 159 24540 6,66,156 |
Office Equipments 4,277,339 54,400 292,926 170565 | 5% 94,730 6,60,435 |
Computer & Accessories 13,62 W47 605476 13,88,046 33,55669 Q0% 10,64 658 2269101
|Mator Cycle & Motar Cac 9319693 7163835 13,06, 830 277354 1,00.66,004 15%)| 1411886 86,54 116
Furniture & Fittings 2,43,09838 28,22 548 64,97.579 3.38.29.965 10%| 3058118 3071 847
Tools men - 13,321 JEFY] 1 993 12322
TOTAL() 15,798 3150259 179,65.944 271,354 5T,79.642 6150380 ) 51029262

INTANGIBLE ASSETS
Software 4,59,320 4,59,320 #09_6f 91,869 3 67456
TOTAL{Z} . - 4 55 530 - 4,59,320 1,864 367,456
| Total{i+2) 3,599,793 37,99,259 1,83,25,264 213854 5.36,38,962 5242204 513,968




DEPRECIATION
DIAG2C168%
WOV as per Companies Act 563,775,455
WDV as per IT Rules 513,965,718 (49,78,737) {12,53,049)
Lease Liabilities and RoU Asset 1,03,23,560 25,98.234
Provision for doubtful debts 72,683,079 18,33,005
35D Disallowance 12,000 3,020
Provision for leave encashment 401,368 1,071,016
Provision for Gratuity B,26,551 2,08,026 |
1E8|67|321 34!90!252
DTA @ 25.168% 3490253
Net DTA as on 31.03.2022 34,90,253
Opening DTA as an 01.04.2020 54,24,004
Pravisian for the year (19,33,751)

Less: OCI Companent of Defined Benefit Plan

89,223

— (89229
(18,45,528)




POPULAR AUTO DEALERS PRIVTE LIMITED
ANNEXURE

A) RATIO OF GROSS PROFIT / TURNOVER

Year ended 31.3.2022 Year ended 31.3.2021

Sales 1,65,70,29,087 1,34,41,29,589
Add: Closing Stock 18,78,94 915 17,01,08,218

1,84,49,24,002 1.51.42,37,807
Less: Opening Stock 17,01,08,218 19,02,20,932
Less: Purchases 1.51,23,00,049 1,19,01,27,959
Gross Prafit 16,25,15,735 13538!83.876
Ratio of GP / Turnover 9.81% 9.96%
Used cars division
Sales 65,31,695 -
Add: Closing Stock 64,20,885 -

1,29,52,580 - -

Less: Opening Stock - -
Less: Purchases 1,23,67,748 -
Gross Profit 584832 -
Ratic of GP / Turnover 8.95% 0.00%
B) NET PROFIT RATIO
Net Profit as per Profit and Loss 8,01,85,068 6,77,74,983
Sales Turnover 1,65,70,29,087 1.34,41,29,589
Ratig of NP / Turnover 4.84% 5.04%
C) STOCK IN TRADE / TURNOVER
Closing Stock 18,78,94,915 17,01,08,.218
Sales Turnover 1,65,70,29,087 1.34,41,29,589
Ratio of Stock / Turnover N.34% 12.66%




