
POPUTAR AUTO DEALERS PRIVATE LIMITEO. KUTTUKARAN CENTRE. MAMANGALAM. KOCHI - 25
STATEMENT OF TOTAL !NCOME FOR THE ASSESSMENT YEAR ZO22-23

PAN: AADCP6984G. DCIT.zACIT CIR 4(1) KOCHI

INCOME FROM BUSINESS

Profit before tax as per Statement of Profit and Loss

Add: lnadmissibles
Depreciation considered separatety (exctuding depreciation on ROU

asset) - Note 24
Donation - Note 25

CSR Expenditure r-Note 38
lnterest on shortfatl in payment of advance tax - Note 23
Share of loss from LLP - Note 25
Provision for leave encashment - Note 22
Provision for gratuity - Note ZZ

lnd AS adjustment charged to Profit & Loss (Refer Note 2 betow)

Less: Admissibtes
lnterest income from banks consiilered separatety - Note 19

lnterest income as per actuariaI vatuation -Note 19

Gain on sale of propertv, ptant and equipment (net)
Depreciation as per lT Rules
Deduction u/s 35D (being Fourth year) - 1/5th of Rs.15,000

Contribution to LIC gratuity fund

!NCOME FROM OTHER SOURCES

lnterest from banks

Tax Due @22o/o(Refer Note 3 below)
Add: Surcharge @ 100/o

Add: Heatth and Education Cess @ 4o/o

Totattax payabLe

Less: TDS

Less: TCS

Less: Advance tax paid

15.06.2021
15.09.2021
15.12.2022
15.03.2022

Add: lnterest
u/s2348
u/s234C
Tax Payable

(P)

5,94,752
lncome from Other Sources

Taxabte lncome

1,89,12,511

18,91,251

2,O8,O3,762
8,32,150

2,16,35,912
7,80,764
10.77.141

1,97,77,407

10,00,000
36,00,000
7s,00,000
63,00,000 1,84,00,000

13,77,4O7

5,72,764 5.72.764
19,50,171

For P0PULAR AUTO DEAIERS (P) tTD.

88,43,458
8,660

7,70,000
5,72,764

14,945
4,01,368

13,09,608
4,62,247

8,01,85,068

1,23,83,0s0

5,94,752
29,541
78,250

62,42,244
3,000

2,49,124

9,25,68,118

71,96,911 8,53,71,207

5,94,752

8,59,55,959

tor POPUIAR AUT0 f)l rector



NOTES

1 BonkAccountDetails
Bank Name
Account No.
Account Type
MICR

IFSC CODE

For POPUIAR AUTO (P)

Kotak Mahindra Bank

0s9220800000s2
Cash credit account
682485002
KK8K0000592

For P0PUIAR AUT0

2 IndASadiustmentchartedto Profit& Loss

Item

lnd A5109
Depreciation on ROU Asset - Note 24
Less: lnterest lncome on rent deposit (incl.uded in lnterest on rent
deposits - Note no.19)

Gain on accounting of mutuaI funds at Fair vatue (incl.uded in Other
income - Note no.19)

lnd AS 115

lnterest Expense on lease tiabitity - Note 23

Depreciation on ROU Asset - Note 24
Less: Accrued rent expense for the year

10,10,432

9,85,303

79,32,120
2,49,85,867

(3,03,14,012)

Amount

25,129

(11,37,76s)

26,03,97s

(2,s1,649)

00,2e,0e2)

4,62,247

Lease tiabil.ity on vacated premises written back

Lease concession - being reduction in rent due to Covid. Cl.aimed as deduction since gross

expense written off under lnterest / Depreciation as per lnd AS 116

Total

3 The Company had opted to pay tax under lower rate as per Section 115BAA of lncome Tax Act 1961 during AY 20-

21. Accordingl.y, the rate of tax is taken at 22o/o plus applicabte surcharge and cess

4 Deduction under section 35D is ctaimed as per ITAT decision in 154 ITD 103.

'r"x
I



Popular Auto Dea lers prlvate Llmlted, Ernakulam
Balance Sheet

(AlL amounts ln INR mil.l.lons)

As at
Note 3l March 20ZZ

As at
3l March 2O21

Assets

Non-current assets
Properly, p[ant and equipment
CapitaI Work-in-progress
lntangible Assets
Right-of-Use Asset
FinanciaI assets

lnvestments
Other financiaI assets

Deferred tax assets (net)
lncome tax assets (net)
Other non-current assets
Total non-current ass€ts

Current assets
lnventories
FinanciaI assets

Trade receivables
Cash and cash equivalents
Bank balances

Other current assets
Total current assets

Total assets

Equltyand UablLltles
Equlty
Equity share capital
Other equity
Equlty attrlbutable to qwners of company

Llabltltles
Non-current Llabll.ltles
FinanciaI Liabil.ities

Lease Liabi[ity
Borrowings

Provisions
lncome tax Liabil.ity (net)
Total non-current llabllltles

Current tlablLltles
FinanciaI liabiLities

Lease LiabiIity
Borrowings
Trade payables
- Tota[ outstanding dues of micro and sma[[ enterprises
- Tota[ outstanding dues of creditors other than
micro and smatl enterprises
Other financiaL l.iabil.ities

Provisions
Other current Liabil.lties
TotaI current LlablLltles

TotaL equlty and tlablLltles

Slgnlfl cant accountln g pollcles

Notes forming part of financiaI statements

As report even date attached

129.81

0.06
0.58
7.26

for and on behalf of the Board of Directors of
Popular Auto Dealers Prlvate Llmlted
CIN: U501

107.38 288,38

6=6199_ 550.60_

z
2
3
17

4
5

26
26
6

46.77
3.2s
9.61

77.89

6.22
21.82

3.49

2.49

31.71

11.s2

53.83

3.88
18.22

5.43
2.45
2.21

7

1T'.54

226.17

222.6s
23.96
12.O3

5.64

129.77

't96.2s

182.26
22.11

11.64
7.91

I
9

10
6

490.45 420.83

661.99 550.60

ll

't7

12
14
26

5.10

256.74
5.10

199.-14

?il.a4

63.42
25.98

2.32
1.0s

204.A4

46.88
9.00
1.50

17
12

16

9?..77

24.t9
144.82

57.38

15.9s

14z,.10

122.77

0.25
o.47
6.84

13
14
't5

1

A. S.

P[aee

Date

I
John K Paut
Director
DIN:00016513

u. I
Kochi

Q 5/o5/Pooo

FCA

DIN:00018827



Popular Auto Dealers Prlvate Llmlted, Emakutam

Statement of Proflt and Loss
(All amounts ln INR mttllons)

Note Year ended
31 March 2022

Yearended
31 March 2021

lncome
Revenue f rom operations
Other lncome
Total lncome

Experrses
Purchases of Stock in Trade
Changes in inventory of stock-ln-trade
Emptoyee benef its expense
Finance costs
Depreciation and a mortisation expense
Other expenses
Totalexpenses

Proflt before exceptlonal ltem and tax
Exceptional item
Proflt,/ (Loss) before tax
lncome tax expense

Current tax
Deferred tax charge,/(benefit)

Proflt ,/ (Loss) for the year attrlbutabLe to owners of the

Other comprehenslve lncome

Items that witl not be reclassified subsequently to profit or loss

Remeasurement of net defined benefit tiabit.ity,z (asset).\, net of tax

lncome Tax relatlng to item that wi[[ not be reclassified to profit or loss

TotaI comprehensive income,z (Loss) for the year attributable to owners of the
Company

Proflt per share (Equity share of face value of INR 100 each)

Basic
D iluted

9gnlflcant accountlnt pol,lcles

Notes forming part of financial statements 2-39

As report even date attached

1,440.64
7.05

1,447.69

1,524,67
(24.2O)
84.54
22.51

34.84
58.54

_1,7O0.9O r.379.91

-:

80.22 67.7A

-:-

4o.22 67.7A

21.64
1.84

16.34
0.23

56.74 51.21:::

l8
l9

zo
21

zz
23
24
25

1,190.13

20.11

67.25
17.68
23.62
61.12

26
26

0,35

(o.oe)

1.06

(0.21)

57.OO s2.00

za
za

1,116.90
1,116.90

1,018.93
1,018.93

1

A. S.

Place
Date

tcA

for and on behalf ofthe Board of Directors of
Poputar Auto Dealers Prlvate Llmlted
CIN : U50101KL2005PTC018670

ctor

tl. tlo.

Kochi

Qs/o s/eoaa

t/T,
DIN: 00018827

K PauI
Director
DIN:00016513

1,773.32
7.80

I.781-12:



Poputar Auto Dealers Prlvate Llmlted, Ernaku[am
Cash Ftow Statement

(A[[ amounts !n tNR mlttlons)
As at

31 March 2O22

80.22

As at
3l March 2O21

67.78

Cash flows from operatlng actlvltles
Profit ,/ (Loss) before tax
Adiustments for
Finance costs
lnterest on shortfall in payment of advance tax
lnterest exp on tease tiabitity
lnterest income (lND AS 109)
Lease Liability Written Back
Lease concession
lnterest income
Provision for doubtfuI debts written back
Provision for doubtfuI advances written back
Gain on sale of property, ptant and equipment (net)
Depreciation and amortisation expense
Operatlng proflt before worklng capltal changes
(lncrease) / Decrease in Trade receivabtes
(lncrease),/ Decrease in lnventories
(lncrease) / Decrease in Loans and Advances
lncrease,/ (Decrease) in Long Term Provisions
lncrease / (Decrease) In Other current Liabitities
Cash generated froml (used) ln operattons
Taxes paid, net of refund received
Net cash tenerated froml (used) ln operailng acflvliles (A)

Cash flows from lnvestlng actlvltles
lnvestments
Long term advance
lnterest received
Purchase of property, plant and equipment(inctuding change in cwip)
Proceeds from sa[e of property, plant and equipment
Net cash used ln lnvestlng actlvltles (B)
Cash flows from flnanclng actlvltles
lnterest paid
Secured loans availed, net
Payment of lease Liabitities
Net cash Eenerated from flnanclng actlvltles ( C )

Net lncrease ln cash and cash equlvalents (A+B+C)
Cash and cash equlvalents at the beglnnlng of the year
Cash and cash equlvalents at the end of the year

(refer to note 9 & 10- Cash and bank baLances)

The notes refe above form an integraI part of the fina
As per rt of date attached

A. S.

il. ]to. t

74.01 158.10:: (18.31) (i43O

14.01
o.57
1.93

(o.ss)
(0.2s)
(1.03)
(0.60)
(1.78)
(0.10)
(0.08)
34.84

1'.I.3s

0.50
5.83

(0.6s)
(0.31)
(o.eo)
(o.eo;
(2.2s)

(0.31)

23.62
74

8.61)
(2e.s2)

1.11

1.27
7.44

103.76nnr::
32.78

7.36
1.20

(0,40)
13.40

55.72 142.22

(2.34)
(2.61)

0.60
(2s.38)

o.27

(2.64)
(0.73)

0.86
(21.6s)

(29.461

(14.01)

19.70

1.64
34.3s

35.99

0.91

__(z3.zrl
(11.3s)

(72.78)

14.62
19.73

34.35

(30.31) (21.22\
(24.6?) (1os.3s)

nts

for and on behal.f of the Board of Directors of
PopuLar Auto Deaters Prlvate Llmlted
CIN : U50101K12005PTC018670

.'( /

Ptace

Date

Kochi Director
John K Paul
Director

IOCHI

682 025

As/os/&aaa DIN: 00018827 N: 00016513



Popu[arAuto Dea]ers Private Limited, Ernakutam
Cash Ftow Statement

(ALt amounts in INR mil,l,ions)

Reconclllatlon of flnanclal llablUtles formlng part of flnanclng actlvltles !n accordance wlth lnd AS 7:

Particulars As at
l Aprit 2O21

Cash flows Non chanRes
Fairvalue Others

chantes

As at
31 March

2022
Non current borrowings *

Current borrowings
12.57

'138.53
22.20
(2.s0)

(30.31) 55.69

34.77
136.03

88.21Lease LiabiLities ( r note 17) 62

Particulars As at
l Aprit 2OZ0

Cash flows Non chanEes
Fairvalue Others

changes

As at
31 March

zo21
Non current borrowings *

Current borrowings
12.12

211.76

63.61

0.45
(73.23)

Q1.22) 20.44

12.57

138.53

62.83Lease [iabl (refer note'17)

"inctudes current maturities of long -term borrowings

(Referto note 9 &10 - Cash and cash equival.ents)

As per of attached

A.S

Ptace : Kochi

for and on behaLf of the Board of Directors of
Poputar Auto Dealers Prlvate Limited
CIN : U50101K12005PTC018670

1
Phitip

l.

Date :&S/6S/Ooa.t
Director
DIN:00018827

John K Pau[

Director
DIN:00016513

f,t



A.

Poputar Auto Dealers Prlvate Llmlted, Ernakutam
Statement of changes ln Equlty

(At[ amounts in INR mittions)

As at 3l March 2O2O 5.10
Chanpes ln Equitv share capital
As at 3l March ZOZ1 5.10
ChanFes ln Equjty share capital
Asat3l MarchzOZZ s.lo

*Converslon of loan lnto Eoultv Shares
As per the extra ordinary generaI meeting of shareholders of the Company dated 04.01.2019, sanction was accorded for avall.lng
loan from the hoLding Company, Popu[ar VehicLes and Services Limited @ 8.50% per annum with a ctause for optionaLLy converting
the loan including interest due into Equity Shares. Pursuant to the same, the Company had received loan from its hol.ding company
in eartier years amounting to Rs. 38.50 mlttlon. The option for conversion into Equity Shares was avaited by the hol.ding Company on
30.03.2019 and consequently, the [oan received amounting to Rs. 38.50 miltion al.ong with interest due titt 30.03.2019 amounting to
Rs. 0'42 m iltion was converted into 14,704 Equity Shares of Rs. 100 each at a premium ot Rs. 2,547 per share. The said shares were
alloted on 30.03.2019 as per valuation report obtained on 30.03.2019.The fair value of these shares as on 31.12.2018 was Rs.2,547
and hence the shares were attoted at Rs. 2,547 per share.

B.

Reserves and surplus
Items of other

Comprehensive
lncome

Particu[ars
Securities
premium

Retained
earnings

Remeasurement of
net defined benefit
Liabil.ity,z (asset),net

of tax

TotaI other Equity
attributable to Equity

holders of the
Company

Balance as at 31 March 2020 37.45 110.93 (0.64) 4
TotaI comprehensive income for the year

Profit for the yea r 51.21 5't.21

o.79Other com rncome o.79
Total rnmnrehpnsive tncome 51.21 o.79 52.OO
Balance as at 31 March 2O21 37.45 162.14 o.15 199.74

Balance as at 31 March 2021 37.45 162.14 o.15 199.74
TotaI comprehensive income for the year

Profit for the year
Other comprehensive incomg

56.74
0.26

56.14
o.26

TotaI comprehensive income 56.74 o.26 57.00

The descrlptlon of the nature and purpose of each reserve wlthln Equlty ls as fo[[ows:

1 Securltles Premlum
Represents premium arising out of issue of 14,-lO4 Equity shares of Rs.l00,2- each at a premium of Rs.2,547 per share during the Fy
2018-19.

2 Retalned earnlnes
Represents accumulation of retained earnints of eartier years.

even date attached

Jor and on beha[f of the Board of Directors of
Poputar Auto Deaters Prlvate Llmlted
CIN : U50101K12005PTC018670

A. S. 8.Com FCA

TAilT

/
1 3980

tlp

As

P[ace
Date

Kochi Director
DIN: 00018827

John K Paul
Directo r
DIN: 00016513

(0oil
682 02

&s /os/aoaa



Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in INR millions)

1.1 Companyoverview

Popular Auto Dealers Private Limited ('the Company') was incorporated in 2005 as a private
Limited Company. The Company is engaged in the business of sate of automobite spare parts
and accessories, Sa[e of used cars and canvassing of auto loans and insurance policies. The
Company is headquartered in Kochi, lndia and has operations in Kerala and Karnataka.

1.2 Basis of preparation

A. Statementofcompliance

The Company is a subsidiary of Popul.ar Vehictes and Services Limited whose financial
statements are prepared in accordance with Companies (lndian Accounting Standard) Rutes
2015 notified under section 133 of the Companies Act 2013 (the Act), as amended and other
relevant provisions of the Act. Consequentty, these financiaL statements are prepared in
accordance with Companies (lndian Accounting Standard) Rutes 2015. Further, being a
subsidiary of an untisted publ.ic company, this Company is a[so deemed to be an untisted
pubtic company.

Detaits of Company's accounting poticies are included in Note 1.3

Functionat and presentation currency
These financial statements are presented in lndian Rupees (lNR), which is also the Company's
functionaI currency. A[[ amounts are presented in lndian Rupees in miItions, unless
otherwise stated.

B.

D.

C. Basisof measurement
The financial statements have been prepared on the historical cost basis except for cases
wherever fair vatue is appticab[e.

Use of estimates and judgements
ln preparing these financial statements, management has made judgements, estimates and
assumptionsthat affect the apptication of accounting policies and the reported amounts of
assets, [iabitities, income and expenses. ActuaI results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accountingestimates are recognized prospective[y.

Judgments

lnformation about judgments made in applying accounting pol.icies that have the most
significant effects on the amounts recognized in the financial statements. Basis of
preparation (continued)

1.3 Significant accounting policies

1.3.1. Property, plant and equipment
i. Recognition and measurement

Items of property, p[ant and equipment are measured at cost, which includes capitatized
borrowing costs, less accumulated depreciation and accumulated impairment losses, if any

(0tH'
682 02



Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in INR millions)

Cost of an item of property, plant and equipment comprises its purchase price, incl.uding
import duties and non-refundable purchase taxes, road tax after deducting trade discounts
and rebates, any direct[y attributable cost of bringing the item to its working condition for
its intended use and estimated costs of dismantling and removing the item and restoring the
site on which it is located.
The cost of a self-constructed item of property, pLant and equipment comprises the cost of
materials and direct [abour, any other costs directly attributabl.e to bringing the item to
working condition for its intended use, and estimated costs of dismantl.ing and removing the
item and restoring the site on which it is located.
lf significant parts of an item of property, pl.ant and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, pl.ant and
equipment.
Any gain or loss on disposal of an item of property, ptant and equipment is recognized in profit
or loss.

Advances paid towards the acquisition of fixed assets, outstanding at each batance sheet
date are shown under other non-current assets. The cost of fixed assets not ready for its
intended use at each ba[ance sheet date are disctosed as capital. work-in-progress.
Borrowing costs directly attributabte to the acquisition, construction or production of those
fixed assets that necessarity take a substantial period to get ready for their intended use, are
capitatized. Other borrowing costs are accounted as an expense in the statement of profit
and [oss.

ii. Subsequentexpenditure

Subsequent expenditure is capitatized onl.y if it is probabte that the future economic benefits
associated with the expenditure wi[[ ftow to the Company.

ilt. Depreciation
Depreciation is calculated on cost of items of property, plant and equipment less their
estimated residuaI values over their estimated useful lives using the straight-l.ine method,
and is generalty recognized in the profit or [oss. Leasehold improvements are amortized
over the useful lives of assets.
The estimated usefu[ lives of items of nt and ut ment are as fottows:

1.3.2 lntangible assets:
lntangibles assets are stated at cost less accumutated amortization and impairment.
lntangibte assets are amortized over their respective individual estimated usefuI tives on a
straight-tine basis, commencing from the date the asset is avaitabte to the Company for its

Class of Assets Previous Life Revised Life
Buil.ding 60 60
Ptant and Machinerv 15 15

EtectricaI Equipments 10 10
Office Equipments 5 5
Computer and Accessories 3 3
Motor Car I I
Motor Cycte 10 10
Furniture and Fittings 10 10
Software 3 3
Tools & Equipments 15 15

(0cHt

682 02s



Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in INR millions)

use and is inctuded in amortization in profit or toss. The estimated useful lives are as
fo[[ows:

Class of assets Years
Software 3

Goodwi[[ 5

Amortization method, useful lives and residual va[ues are reviewed at the end of each
financiaI year and adjusted if appropriate.
Subsequent expenditure is capitatized only when it increases the future economic benefits
embodied in the specific asset to which it relates. Al.L other expenditure is recognized in profit
or loss as incurred.

1.3.3 Employee benefits

Sh o rt -ter m e m p loy ee b en efits

Employee benefits payabte whotly within twetve months of receiving empl.oyee services are
classified as short-term employee benefits. These benefits inctude salaries and wages,
bonus and ex-gratia. Short-term emptoyee benefit obl.igations are measured on an
undiscounted basis and are expensed as the related service is provided. A tiabiLity is
recognized for the amount expected to be paid e.g., under short-term cash bonus, if the
Company has a present legaI or constructive obligation to pay this amount as a resutt of past
service provided by the emptoyee and the amount of obLigation can be estimated rel.iabl.y.

P ost- emptoy ment benefits

Defined contribution plans

A defined contribution ptan is a post-employment benefit plan under which an entity
pays fixed Contributions into a separate entity and wil.L have no tegal or constructive
obtigation to pay further amounts. The Company makes specified monthl.y contributions
towards Covernment administered provident fund scheme. Obl.igations for contributions to
defined contribution plans are recognized as an employee benefit expense in profit or loss in
the periods during which the retated services are rendered by employees.

Prepaid contributions are recognized as an asset to the extent that a cash refund or a
reduction in future payment is avai[ab[e.

The company is covered under the Group Gratuity Scheme of Life lnsurance Corporation of
lndia for future payments of Cratuity as determined on actuarial basis by LIC of lndia. The
contribution is debited to gratuity payabte.

Defined benefit ptans

A defined benefit plan is a post-employment benefit plan other than a defined contribution
p[an. The Company's net obligation in respect of defined benefit pl.an is cal.cul.ated by
estimating the amount of future benefit that employees have earned in the current and prior
periods and discounting that amount.

t0cH'
682 02
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Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in INR millions)

using the projected unit credit method.

Re-measurements of the net defined benefit liabitity, which comprise actuarial gains and
losses are recognized in other comprehensive income (OCl). The Company determines the net
interest expense on the net defined benefit tiabitity for the period by appl.ying the discount
rate used to measure the defined benefit ob[igation at the beginning of the annuaI period to
the then-net defined benefit liabitity, taking into account any changes in the net defined
benefit tiabitity during the period as a result of contributions and benefit payments. Net
interest expense and other expenses related to defined benefit ptans are recognized in profit
or [oss.

Other long term employee benefits

The Company's net obtigation in respect of long-term emptoyee benefits other than post-
employment benefits is the amount of future benefit that empl.oyees have earned in return
for their service in the current and prior periods; that benefit is discounted to determine its
present value, and the fair vatue of any retated assets is deducted. The obl.igation is
measured on the basis of an annuaI independent actuarial valuation using the projected unit
credit method. Re-measurement gains or losses are recognized in profit or loss in the period
in which they arise.

1.3.4 Provisions (otherthan foremployee benefits)
A provision is recognized if, as a resutt of a past event, the Company has a present Lega[ or
constructive obligation that can be estimated reliably, and it is probabl.e that an outfl.ow of
economic benefits wi[[ be required to settte the obtigation. Provisions are determined by
discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the batance sheet date) at a pre-tax
rate that reftects current market assessments of the time value of money and the risks
specific to the tiabitity. The unwinding of the discount is recognized as finance cost. Expected
future operating losses are not provided for.
A contract is considered to be onerous when the expected economic benefits to be derived by
the Company from the contract are lower than the unavoidable cost of meeting its
obtigations under the contract. The provision for an onerous contract is measured at the
present value of the lower of the expected cost of terminating the contract and the
expected net cost of continuing with the contract. Before such a provision is made, the
Company recognizes any impairment loss on the assets associated with that contract.

1.3.5 Revenue
Revenue on sale of vehictes, spare parts and accessories is recognized when the risk and
rewards are transferred to the customer and is accounted net of GST and trade discounts, if
any.
Commission income is recognized when services are rendered and in accordance with the
commission agreements.

Discounts and incentive income is recognized when the services are rendered and as per the
retevant scheme/ arrangement with the service receiver. Trade discounts from
principal/manufacturer are also grouped under discounts/incentives. ln respect of other
heads of income, the Company fottows the practice of recognizing income on an accruaI basis.

lnd-AS 115 was effective from 1 Aprit 2018
insignificant.

L0cilt
682 02s
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Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in NR millions)

1.3.6 lnventories
lnventories are valued on the basis of cost or net reatizable vatue, whichever is [ess.

Cost for this purpose is arrived at as fo[[ows:

o Maruti Spares E Accessories and Ashok Leyland Spare parts are valued at Cost on FlF0
basis.

o TATA Spares, Axalta products, She[[ products are valued at Weighted Average basis.
o Kartrenz used cars division, valuation is done on specific identification basis.

1.3.7 !mpairment
i) lmpairment of financiat instruments
The Company recognizes loss atlowances for expected credit losses on financial assets
measured at amortized cost.
At each reporting date, the Company assesses whether financial. assets carried at amortized
cost are credit impaired. A financiat asset is 'credit impaired' when one or more events that
have a detrimentat impact on the estimated future cash flows of the financial. asset have
occurred.
Loss at[owances for trade receivabtes are always measured at an amount equal to lifetime
expected credit losses. Lifetime expected credit tosses are the expected credit tosses that
result from atl possibte defau[t events over the expected Life of a financiaI instrument.
ln alt cases, the maximum period considered when estimating expected credit losses is
the maximum contractual period over which the Company is exposed to credit risk.
Meosurement of expected credit tosses
Expected credit [osses are a probabil.ity weighted estimate of credit losses. Credit losses are
measured as the present value of a[[ cash shortfal.ts (i.e. the difference between the cash
flows due to the Company in accordance with the contract and the cash ftows that the
Company expects to receive).
Presentation of allowance for expected credit losses in the balonce sheet
Loss a[lowances for financial assets measured at amortized cost are deducted from the
gross carrying amount of the assets.
Write-off
The gross carrying amount of a financial asset is written off (either partial.Ly or in ful.L) to the
extent that there is no reatistic prospect of recovery. This is generalty the case when the
Company determines that the debtor does not have assets or sources of income that coul.d
generate sufficient cash flows to repay the amounts subject to the write off
ii) lmpairment of non- financialassets
The Company's non-financial assets, other than inventories and deferred tax assets, are
reviewed at each reporting date to determine whether there is any indication of impairment.
lf any such indication exists, then the asset's recoverabte amount is estimated.
For impairment testing, assets that do not generate independent cash inflows are grouped
together into cash-generating units (CGUs). Each CGU represents the smatlest group of
assets that generates cash inflows that are largely independent of the cash inftows of other
assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its
fair value less costs to se[t. Value in use is based on the estimated future cash ftows,
discounted to their present vatue using a pre-tax discount rate that reflects current market
assessments of the time vatue of money and the risks specific to the CGU (or the asset).
An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its

L0tHt
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Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in INR millions)

estimated recoverabte amount. lmpairment losses are recognized in profit or toss.

ln respect of assets for which impairment toss has been recognized in prior periods, the
Company reviews at each reporting date whether there is any indication that the loss has
decreased or no longer exists. An impairment loss is reversed if there has been a change in
the estimates used to determine the recoverabte amount. Such a reversal is made only to
the extent that the asset's carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortization, if no impairment loss had
been recognized

1.3.8 lnd AS 116 - Leases
lnd AS 116 has replaced existing leases standard with effect from 01.04.2019,|nd AS 17 Leases
(lnd AS 17) and sets out the principles for the recognition, measurement, presentation and
disclosure of leases for both lessees and lessors. lt introduces a single, on-ba[ance sheet
lessee accounting model for lessees. A lessee recognizes present value of the lease payment
(discounted using incremental borrowing rate) as right-of-use asset representing its right to
use the underlying asset and a lease Liabitity representing its obl.igation to make lease
payments and lease rent expense wit[ be replaced with the amortization of right-of use-asset
and interest accrued on lease tiabil.ity. The standard atso contains enhanced disclosure
requirements for lessees and wi[[ have consequentiaI impact on cash ftows categories as wet[.
The new standard substantiatty carries forward the lessor accounting requirements in lnd AS
17.

The Company has applied the provisions of this standard only in respect of those lease
agreements other than short term leases. Where the non-cancettabte period in the lease
agreements entered into by the Company are for a period of [ess than one year, such leases fatl
within the meaning of shoft term lease as per the standard and thus qual.ifies for exemption as
per para 5 to I of lnd A5116. Accordingly, this standard is not appl.ied for short term leases.

1.3.9 Recognition of interest income or interest expense
lnterest income other than received from banks is recognized on effective interest rate basis
and lnterest lncome from banks are based on statement received from banks.
The 'effective interest rate' is the rate that exactty discounts estimated future cash
payments or receipts through the expected life of the financial instrument to the gross
carrying amount of the financiaI asset or the amortized cost of the financiaI tiabitity.
ln calcutating interest income and expense, the effective interest rate is apptied to the gross
carrying amount of the asset (when the asset is not credit-impaired) or to the amortized cost
of the tiabitity.

1.3.10 lncometax
lncome tax comprises current and deferred tax. lt is recognized in profit or loss except to the
extent that it relates to an item recognized directl.y in equity or in other comprehensive
income.

i. Currenttax
Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous
years, Minimum Atternative Tax ('MAT') under the provisions of the lncome-tax Act, 1961 is
recognized as current tax in the profit or [oss. The amount of current tax reflects the best

XOCHI
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Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in tNR millions)

uncertainty, if any, related to income taxes. lt is measured using tax rates (and tax Laws)
enacted or substantivety enacted by the reporting date.
Current tax assets and current tax liabilities are offset onty if there is a legall.y enforceable
right to set off the recognized amounts, and it is intended to realize the asset and settle
the Liabil.ity on a net basis or simultaneously.

ii. Deferred tax
Deferred tax is recognized in respect of temporary differences between the carrying
amounts of assets and Liabil.ities for financial reporting purposes and the corresponding
amounts used for taxation purposes. Deferred tax is also recognized in respect of carried
forward tax losses and tax credits.
Deferred tax assets are recognized to the extent that it is probab[e that future taxable profits
wi[[ be avaitable against which they can be used. The existence of unused tax tosses is
strong evidence that future taxable profit may not be available. Therefore, in case of a
history of recent losses, the Company recognizes a deferred tax asset onty to the extent
that it has sufficient taxabte temporary differences or there is convincing other
evidence that sufficient taxable profit wi[[ be available against which such deferred tax
asset can be rea[ized. Deferred tax assets - unrecognized or recognized, are reviewed at each
reporting date and are recognized/ reduced to the extent that it is probabte/ no longer
probab[e respectivel.y that the related tax benefit wiLl. be rea[ized.

Deferred tax is measured at the tax rates that are expected to appl.y to the period when the
asset is reatized or the tiabitity is settted, based on the laws that have been enacted or
substantivety enacted by the reporting date. The measurement of deferred tax reflects the
tax consequences that would fottow from the manner in which the Company expects, at the
reporting date, to recover or settte the carrying amount of its assets and Liabil.ities.

Deferred tax assets and Liabil.ities are offset if there is a legalty enforceabte right to
offset current tax liabilities and assets, and they relate to income taxes levied by the same
tax authority on the same taxable entity, or on different tax entities, but they intend to settle
current tax liabiLities and assets on a net basis or their tax assets and Liabil.ities wi[[ be
reatized simuttaneousty.

1.3.11 Borrowing cost
Borrowing costs are interest and other costs incurred in connection with the borrowing of
funds. Borrowing costs directly attributable to acquisition or construction of an asset which
necessari[y take a substantial period of time to get ready for their intended use are capitalized
as part of the cost of that asset. Other borrowing costs are recognized as an expense in the
period in which they are incurred.

1.3.12Earnings/loss per share
The basic earnings/loss per share is computed by dividing the net profit / (toss) after tax
for the year attributabte to equity shareholders by the weighted average number of equity
shares outstanding during the year.
The number of shares used in computing dituted earnings per share comprises the weighted
average number of shares considered for deriving basic earnings per share and also the
weighted average number of equity shares that could have been issued on the conversion
of al.L ditutive potentiaI equity shares. Dilutive potentiaI equity shares are deemed
converted as of the beginning of the period unless issued at a later date. ln computing dilutive
earning per share, only potentia[ equity shares that are dilutive i.e. which reduces earnings

r,0cHt
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Notes to the linancial statements (continued)

(All amowrts in INR millions)

1.3.13 Cash-flow statement
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted
for the effects of transactions of a non-cash nature and any deferrats or accruals of past or
futurecashreceiptsorpayments. The cash flows from regutar revenue generating, investing
and financing activities of the Company are segregated.

1.3.14 Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand and short-term deposits
with an original maturity of three months or less which are subject to insignificant risk of
changes in value

1.3.15 Prior Period ltems
Expenses/income less than Rs. 10,00,000, if any, are not treated as prior period items as they
are not material considering the sca[e of operations of the company. Further, expense / income
retating to earlier years which crystallised during the year are not treated as prior period items.

(0(f"
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Popu[ar Auto Dealers Prlvate LImlted, Ernakulam
Notes to the flnanclalsffiements (contlnued)

(Atl amounts ln INR mlluons)
2 Properhr, ptant and equlpment

PartlGulrrs &tlldlngs# Furnlture
rnd fkturcs

PLant and
Equlpment

Computer
Equlpment

Offlce Motor Toots ild
equlpmnt Vehlcles Equlpments

Capltal
Totat(A) work-ln' Totel,

(A+B)
(B)

Grcs carylng vrLur

Batance at 1 Aprit 2020
Add itions,/(transfers)
Disposats
BBlrnc! -t 31 M.rch2021

l.l7 22.45 o.zz
0.10

3.26
0.70

0.45
0.018,',l7

14.65 4?-"40 t)2.4O
0.8'l e.85 9,85

Ealance at 1 Apri[ 2021
Additions/(trasfers)
0isposals
Sal,rnce .t 31 March Z02Z

0.3s

0.38
0.49

1.31

7,88
30.62

6.92
3.96
2.00

0.46 '14.ll

2.02
50.92
2t.67

50.92
24.920,01 3.2s

Acumulated Depreclatlon

BaLan(e at l Aprit 2020
Depreciation forthe year
Disposals
BaLence et 31 Mareh 2OZ1

0.09 7.32
2.55

0.06
0.02

2.05
0.64

o.24
0.06

5.17
1.66

14,93

4.9s
14.93
4.950,02

.73
,11

Batan(e at l Apri[ 2021
D€preciation for the year
Disposals
Balance at 11 March 2022

0,11

0.04
9.87 0.08

0.04
2.69
0,943.53

0.30
0,08

8.10
1.85

19.15

6.48
19,15

6.480.00

Carrylng amilnts (nct)

9.10 26,-1,r 0.75 234 o,a:t e.01 o.o1 46.77 3.25 5{LO2At31 Mar(hZOZz

At31 Mtrch ZOZI 1.26 20.75 0-30 1.27 o.15 &o3 11.77 31.77

# lnclude buildings constructed on [easehotd land

Partlculars As at 3l Marc tZOZZ As at 31 March 2021
Gmss block GrossbtoEk Net bto€k

Leasehold improvements 9.25 9. t0 1.17 1.26

a) For detail.s of property, pl.ant and equipment pt€dBed, refer note 12.

2,1 taoltal Wsrk ln Proges Agelng Schedutre

CapitaI Work-in-Drosress Amount ln CWIP for a perlod of Totat
LesE than 1 vear 'l-2 Year 2-3 YeaE More than 3 vears

Proiects in proEress 1_25 3.Zs

Totat

L0.til
502 02

ProiPatE tPmndrarilv qr nncnr ed



PopuLar Auto DeaLers Prly.te Llmlted, Ernakulam
Notes to the fln-nclalstatements (contlnued)

(Al,l.mounts ln INB mlluons)

3 lntanglbt€Assets

Partlculars Eoodwllt
Compuer

Total

Grossc.rrylni yalue
Batance at1Aprit2020
Add itions/(tran5fers)
0isposats
Belance at 31 M.rch Z0Z1

Gr6s carrylnE vah.
Balance at 1 April.2021
Addltions/(trEnsfe6)
Disposats
B.Lnce at 31 March Z02Z

Accu mulited Deprecletlon

Bal.ance atl April. 2020
Depr€([ation forthe yEar
Disposals
Ba[ance et 31 MErch m21

Balance at 1 April.20Zl
Depreciation for th€ year
Oisposats
B.lance at 3lMrrch ZOZZ

Carrylng amonts (net)

AtStluerch Z0Z2

At31 March ZO21

11.80 '11.80

11-BO 11.8O

r1,40 11.80

0.460,46

11.80 0.45 12.26

0.28 0,28

o2a o:8

0.28
2.17

0.28
2.35 0,01

2.64 0.o1 2,65

9.15 (}1tI5 9.61

11.52 1'.t.52

Notes;

1) This represents the excess purchase consideration paid durinE the year for the business acquisition from Prerana Motors PrivatE
Limited for the whotesale distribution of sparp parts /accessories of Tata Motors division fior the State of Karnataka based on the
atreement dated9 lanuary 2021.

A. Conslderatlon transferred
The fottowinP tahte summarises the acquisition date fair value of transferrEdr

ParUcutars Alllount

TotaI considpration 30.87

B. ldentlflabte assets and llablttles assumed

Partlcutars Amount
Property, plant and equipment
lnventories
TotaIassets

Other Liabitities
TotaI Uabltltles

Net ldentlflable assets red 19.07

C. Goodwlll
Goodwit[ arisine from isition has been determined as foltows:
Partlcutars AmDunt
Considpration transferred / transferable j0.87
Fair value of net identifiabte assets acquired 19.07
coodwllt tt.ao

o.4z
18.65

'r9.o7



Poputar Auto Dealers Private Limited, Ernakutam
Notes to the financial statements (continued)

(Altamounts in tNR miltions)

4 lnvestments
Non-current investments, unquoted

lnvestments in equity instruments of subsidiaries(at cost)

!nvestment in subsidiaries

Kuttukaran Green Private Limited (Formerty
Kuttukaran Pre Owned Cars private Limited)
(10,000 equity shares of Rs. 10 each)
Less: Provision for diminution in value of investment

tnvestment in Mutuat Funds

Note I : Detai[s of lnvestments in mutuat fund units

5 Otherfinancialassets

Non Current

Considered good - Unsecured

Rent and other deposits

Dues from retated party

Less: Provision for doubtfuL advance

6 Otherassets

Non-current

Considered good - Unsecured

Prepayments

Advance for Capitat Goods

Disputed Taxes

Current

fohsidered tood - Unsecured

Prepayments

Advance to staff
Payment to vendors for suppLy of goods and services

7 lnventories
(VatueU at lower of cost and real.isable val.ue)
Spares and [ubricants
Used Cars
Goods in Transit- Spare

As at
3I March 2O22

0.10

(0.10)

6.22

-6.n

21.82

21,A2

2.44

0.05

2.49

2.O9

0.09

1.46

5.54

8.13

187.82
6.49

31.86

As at
3l March 2021

0.10

18.22

0.'10

(0.10)

18.22

1.60

o,62

0.05

2.27

1.66

0.14

6.17

7.Ct

10.24

170.11

26.14

Particulars arch2022 March2(]71
Llnits Amount LJnits Amount

Birla Sun Life Mutual. Fund -1038149498

Canara Robeco MutuaL Fund-10814884323

lClCl Prudential. mutuat fund-12578573

2,2O5

9,348

22,171

21,831

1.42

1.48

1.45

1.86:

1,734

7,362

17,296

11,92A

0.94

0.95

0.93

1.06
Total investments in Mutuat Fund Units 55,555 6.22 44,320 3.88

_n6.17_ _1e6.2.5-

(0.10)

3:88

_Lgg_

-

:-t
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PopularAuto Deaters Prlvate Llmlted, Ernakutam

Notes to the flnanclal statements (contlnued)

(Attamounts ln INR mtlltons)

I Traderecelvables
Current
Considered good - Secured

Considered Bood - Unsecured

(a) Which have significant increase in Credit Risk

(b) Credit impaired

Less:AUowance for expected credit loss
(c) oftrers

Net trade r€celvables

As at
3l March 2O22

As at
3l March 2O21

14.30

LO6

(9.06)

167.96

142.26

20.64

0.08

1.99

22r,

11.64

11.64

6]54
1.24

(7,28)

161,01

z2L6S

For detaits of trade receivabtes from related parties, refer note 35

The Company's exposure to credit and currency risks and toss attowances retated to trade receivabtes are disclosed in note 32.

9 Cashard cashequlvatents
Batance with banks

- in current accounts

- in deposit accounts

Cash on hand

Cash and cash equlvalents In balanc€ sheet

1O Bankbalances

Batance in banks as margin money 12.01

12.03

21.13

0.11

z.1z

23.96

More than 3
years Totat6 months - 1 vear

Outstandint for fottowing periods from due date of paympnt

As at 31 Marrh 2OZl

Particulars
Less than 6

months 1-2 years 2-)vears
i)Undisputed Trade receivabtes - considered tood
ii)Undkputed Trade Receirables - which hrve
significant increase in credit risk

iii)Undisputed Trade Receivabtes - credit impaired

161.01

l6l.ol

61.64

6.74

6.74

151.Or

61.64

7,2A

229.91

o.54

52.18

As at 31st i,larch 2OZl

Particutars Outstandint for fottowing periods from due date of payment
Less than 6

months 6months-lvear l-2 vears 2-J vears
More than 3

vears Totel
i)Undisput€d Trade receivables - considered good
ii)Undisputed Trade Receivabtes - which have
sitniflcant increase in credit risk

iii)Undisputed Trade Receivabtes - credit impaired

167.96 r57.96

14.30

167.96

14.30

o.a2

15.12

4.24

a.24
9.O6

191.32

r-l

:



Popul.ar Auto Dealers Prlvate Llmlted, Emakulam
Notes to the flnanclal statements (contlnued)

(All amounts in INR miLLions)

As at
31 March 2022

Numberof Amount
shares

As at
3'l March 2021

Numberof Amount
shares

60,000
5,000

11 Share capltal,

Authorlsed
Equity shares
Redeemabte Preference Shares of Rs 100 each

Equlty shares of Rs. lOO each fully pald up held
by

a) PopuLarVehictes and Servlces Ltd

b) Naveen Phil.ip (Nominee of Popular Vehicl.es &
Services Ltd)

Shares held by promoters at tte end of the year

1 Change ln Promoters hotdlng durlng the year (%)

2. DetalLs of Promoters sharehotdlng

Naveen Philip (Nominee of Popular Vehictes &
Services Ltd)

Total

60,000
5,000

6.00
0.50

6.00
0.50

65.000, 6-50 65.OOO
lssued, subscrlbed and pald-up

Equity shares

Add: issued during the year

51,034 5.10 51,034

51,034 5.10 51rO34

a) Reconclhtlon of shares outstandtng at the beglnnlng and at the end of the reportlng perlod
Equity shores of lNR.100 each fulty paid-up
At the beginning of the year 51,034 5.10 51,034
Add: issued during the year
At the end ofthe year 51,034 5.lo 51,034

b) Detall.s of sharehotders hoLdlnE more than 50,6 shares of the Eompany
As at

31NlarchZOZ2

6.50

5.10

5.10

5.10

5.lo

As at
31 March 2O2l

Number % holdlng
ofshares lnthectass

51,033 99.99Vo

0.01%

1 0.01olo

96 hotdlng ln
the c[ass

99.99Vo

Number
ofshares

51,033

c)

o.o10h

0,01%

NIL

As at March 31,2OZz

No.ofshares %-ofrotal
5hares

As at March 31,ZOZ1

No.ofshares %-ofrotat
5hares

1

1



Popular Auto Deaters Prlvate Llmlted, Ernakutam
Notes to the flnanclaI statements (contlnued)

(Alt amounts ln INR mll.l.lons)
As at

31 March ZO22
As at

31 March ZO2'l

12 Borrowlngs
Non-current
Securedloons
Term [oans from banks 24.62

1.36

1.87

1.18Term toans from financiaI institutions

Current
Secured loans
Cash credit and overdraft facitities from banks

Short term loan from financiaI institution
Current maturities of [ong-term borrowings

25.98 9,Oo

119.83

0.30
8.79

135.99

2.54
3.57

Unsecured loans
Loan from Directors 't5.90

'144.A2 142.10

170.80 151.10

Note 1: Term Loan and Cash Credit from Kotak Mahindra Bank Ltd is secured by first charge on atl current assets paripassu
withSouthlndianBankexcludingsparesstockfundedbyStandardCharteredBank,TataCapitatFinancialservicesLimited &
Axis Bank Limited and paripassu charge on movabte assets of the company with South lndian Bank, Equitabte mortgage of
the immovabte properties of the firms in which promoters are interested hetd as common collateral for the group and
personaI guarantees of the promoter directors and their spouses , corporate tuarantee of the firms in which promoters are
interested. Term toan is to be repaid in 60 monthty installments ranging from Rs80,000 to Rs 1,10,000.Working Capitat term
loans under ECLG scheme from Kotak Mahindra Bank shatl be and deemed to be secured by extension of charge on al.l.

existing securities/ properties available for existint facitities on second rank basis.The Pricipal amount is to be repaid in 36
monthly instattments of Rs.7,70,570 post moratorium period of I year from the date of disbursement.

Note 2 :Working Capital Term Loan under €CLG scheme of National Credit Cuarantee Trustee Company Limited from Kotak
Mahindra Bank Ltd is secured by an extension of charge on primary securities avaitabte for existing facitities on a second
rankbasis.TheprincipaLamountistoberepaidin36monthty insta[[mentspostmoratoriumperiodoflyearfromthedateof
first disbursement.

NoteJ: ChannetFinancefromTataCapitalFinanciatServicesLimitedissecuredbyagainstinventory,bookdebts,irrevocabte
and unconditional corporate guarantee of hotding company and personal guarantees of a[[ the promoter directors of the
company. A credit period of 120 days provided for repayment.

Note 4 : Inventory Funding from Axis Bank is secured by Hypothecation of current assets funded by Axis Bank both present
and future and personaI tuarantees by att promoter Directors. Working Capital Term Loan under ECLG scheme from Axis
Bank Ltd is secured by an extension of charge on primary securities availabte for existing facitities on a second rank basis.The
principal amount is to be repaid in 36 monthl.y instattments of Rs.90,000 post moratorium period of 1 year from the date of
first disbursement.

Note 5 : Cash Credit account from South lndian Bank is secured by paripassu charge over stock, book debts and att other
avaitabte current assests of the company, morttate over immovabte property of the Ho[ding company , Corporate tuarantee
of HoLding Company and persona[ guarantees of al[ the promoter directors of the company

Note 6 : Aggregate amount of borrowings tuaranteed by directors Rs. 110.28 Miltions

Note 7: Vehicl.e loans are secured by hypothecation of the vehicte financed repayabte in instattment ranging from 36 to 48
months

Note 8: Channel Finance from Standard chartered Bank is secured atainst inventory, book debts, Corporate guarantee of
Hotding Company and personal guarantees of atl the promoter directors of the company

Note 9: Loan from directors are lnterest free. Terms of repayment are not stiputated.



Poputar Auto Dealers Prlvate Llmlted, Ernakul,am
Notes to the flnanclal statements (contlnued)

(A[[ amounts ln INR mllllons)

12 Borrowlngs (contlnued)
A Stotement of detolb oI ternE ond condldons ol tfne current and non-boftowtngs.

Secured

Note:
The batance includes current maturities of [ong -term borrowings
The borrowings from banks / financia[ institutions carry interest rates from 7.570 to 1 zyo per annun

fi

q

*

Nature of borrowlng
As at

31 March
2022

As at
31 March

20z]
Securlty terms

Non-current, secur.ed

Term loans from banks 4.58 6.46

Term Loan and Cash Credit from Koi@
charte on att current assets paripassu with South lndian Bank exctuding
spares stock funded by Standard Chartered Bank,Tata Capitat Financiat
Services Limited & Axis Bank Limited and paripassu charte on movabte assets
of the company with South lndian Bank, Equitabte mortgage of the immovabte
properties of the firms in which promoters are interested held as common
collateraI for the group and personal tuarantees of the promoter directors
and their spouses , corporate tuarantee of the firms in which promoters are
interested. Term loan is to be repaid in 60 monthty instattments

Term loans from banks -
ECLCS

2.97 3.24

Working Capitat Term Loan under ECLG scheme from Axis Bank Ltd is secured
by an extension of charge on primary securities avaitabte for existing facitities
on a second rank basis,The principa[ amount is to be repaid in 36 monthty
instaUments of Rs.90,000 post moratorium period of 1 year from the date of
first disbursement.

Term toans from banks -
ECLGS

24.50

Working Capitat Term Loan under ECLG scheme from Kotak Mahindra Bank Ltd
is secured by an extension of charge on primary securities avaitabte for
existing faci[ities on a second rank basis,The principat amount is to be repaid it

36 monthty insta[tments Rs.7,70,570,/-post moratorium period of ] year from
the date of first disbursement.

Vehicle loans from financiaI
institutions

2.34 2.11

Vehicte [oans are secured by hypothecation of the vehicle financed and
personaI tuarantee of Director. Repayabte in instattment for 36 to 4B months

Vehicte loans from financiat
institutions 0.38 0.70

Vehicte Ioans are secured by hypothecation of the vehicte financed. Repayabte
in instaltment for 36 to 48 months

Cash credit and overdraft
facitities from banks

11.41 19.99

Cash credit and overdraft
facitities from banks

81.8r 83.94

Cash Credit account from South lndian Bank is secured by paripassu charge
over stock, book debts and atl other avaitable current assests of the
company, mortgate over immovabte propefty of the Hotding company ,

Corporate guarantee of Hotding Company and personaI tuarantees of att the
promoter directors of the company

Cash credit and overdraft
facilities from banks

7.14 12.94

lnventory Funding from Axis Bank is secured by Hypothecation of current
assets funded by Axis Bank both present and future and personaI guarantees
by att promoter Directors.

Cash credit and overdraft
faci[ities from banks

19.41 19.12

Channel Finance from Standard chartered Bank is secured on att existing book
debts, lnventory, Corporate tuarantee of Hotdint Company and personal
guarantees of at[ the promoter directors of the company. A credit period of 90
days provided for repayment.

5hoft term loan from financiat
institutions

0.30 2.54

Channel Finance from Tata Capitat Financial Services Limited is secured by
irrevocabIe and unconditional corporate guarantee of hotding company and
personat tuarantees of atl the promoter directors of the company. A credit
period of 120 days provided for repayment.

Current. lrnsecured

Loans from directors 15.90
Loan from directors are lnterest free

Totat 170.80 l5l.lo

(0Gfi
682 025 .\-

Cash Credit from Kotak Mahindra Bank Ltd is secured by first charge on a(
current assets paripassu with South lndian Bank exctuding spares stock
funded by Standard Chartered Bank,Tata CapitaI Financiat Services Limited E
Axis Bank Limited and paripassu charte on movab[e assets of the company
with South lndian Bank, Equitabte mortgate of the immovabte properties of
the firms in which promoters are interested hetd as common cottateral for the
group and persona[tuarantees of the promoter directors and their spouses,
corporate guarantee of the firms in which promoters are interested.



Popular Auto Dealers Prlvate Llmlted, Ernakulam
Notes to the flnanclaI statements (conflnued)

(A[tamounts ln INR mttUons)

As at
31 March ZOZ2

'13 Other flnanctal. Llabtl.fles
Current

l4 Provlslons

Nor-cutrent
CompensatEd absences
Provision for Gratuity

Current

Compensated absences

15 Other tlablLltles

Current
Contract Liabitities
5tatutory dues payabte

lnterest accrued but not due on borrowings
Dues to Banks - Credit Card

0.02

0.04
o.o6:

o.al
2.32

0,58
o.58

2.90

1.59
5.67

129.87

As at
31 March 2021

0.02

o.71
o,2s

1.38
o.12

_!.sL
o.41
o.47
1.97

1.49

1.fo
5.54

7.26 _6.84_
The contract Liabitities primaril'y relate to the advance received from the customers for the sale of spareparts.This witt b€
recotnised as revenue as and when the company meet the performance obtitation by detivering the vehicLes.

16 Trade payables
Dues to micro and smat[ enterprises
TotaI outstanding dues of creditors other than
micro and smat[ enterprises

129.87 122.77

Disclosures as required under the Micro, Smatt and Medium Enterprises Devetopment Act, 2006 ("the Act") based on the information
The principaI amount remaining unpaid to any supptier as at the end of the year

The interest due on the principat remaining outstandint as at the end of the
year
The amount of interest pald under the Act, atont with the amounts of the
pavment made beVond the appointed daV durins the Vear
The amount of interest due and payabte for the period of detay in making
payment (which have been paid but beyond the appointed day during the yearj
but without adding the interest specified under the Act

The amount of interest accrued and remainint unpaid at the end of the year

122.11

The amount of further interest remainint due and payable even in the
succeedint years, untiI such date when the interest dues as above are actuatty
paid to the sma[[ enterprise, for the purpose of disal[owance as a deductibte
expenditure under the Act

perlods from due date ofpayment
2-3

Particulars

TotaL
3

Outstandlng for followl ng
Lessthan l

i)MsME
ii)0thers
iii)Disputed D.ues-MSM€
iv)Disputed Dues-Others
v)Unbitted dues

127.24 2.63 129.87

ngperlods from due date ofpayment
2-1 TotaI

Particutars Outstandlng for fo[[owt
Less than 1

DMsME
ii)others
iii)Disputed Dues-MSME
iv)Disputed Dues-0thers
v)Unbitted dues

122.51 o.20 122.77



Poputar Auto Dealers Prlvate Llmlted, Ernakulam

Notes to the flnanclal statements (contlnued)

(At[ amounts ln INR ml]llons)
17 Leases

The Company has adopted lnd A5 116 'Leases' with the date of initial appUcation being Aprit 1, 2018 for the limited purpose of
compilatlon of Restated Financial Statements. lnd AS 116 reptaces lnd AS 17 - Leases and related interpretation and guldance.
The Company has appUed lnd AS 116 uslng the modifled restrospective approach, under which the cumulative effect of initlal
application is recognised in the retained earnings atApritl, 2018.

Following are the changes in the carrylng value of right of use assets for the period ended March 31,2022, March 3'1, 2021

Pattlcularc

As at
31 March 2022

As at
31 March 2021

Batance as of Apri[ 'l

Addltions
Less: Depreciation
Less: ROU Asset on terminated asreements

53.83
49.83
24.99

0.78

55.71

17.50
17.71

1.61

Closlng Balance 77.A9 53.83

The aggregate depreciation expense on ROU asset is included under depreciation and amortisation expense in the Statement of
Profit and Loss

The fo[lowing is the breakup of current and non-current lease tiabitities as at March 312022, March 31, 2021

Paltlculars

As at
31 March 2022

As at
31 March 2OZl

Current lease [iabllities
Non-current lease liabitities
Total

24.79
63.42

15.95
46.88

88.21 62.83

The fol.l.owing is the movement in lease liabiLities during the period ended March 31, 2022 and March 31, 2021.

ndiscounted cash flows

As at
3l March 2022

As at
31 March 2O2l

62.83
49.83

7.93
30.31

1.03

1.04

63.61
17.50

5.83
2'1.22

0.90
1.99

Finance Cost accrued during the period as per IND A5 116

Less: Lease LiabiLity for the period as per rent agreement
Less:-Lease Concession
Less : Lease LiabiLity on terminated agreements

nce as on Apritl

Batance

Partlcutars

As at
31 March 2O2Z

As at
3l March 2O2l

Less than one year
One to five years

More than five years

TotaI undiscounted lease Lia biLities

32.O2

73.19

8.65

22.24
48.05

5.09

113.86 75.38



Popular Auto Dealers Prlvate Llmlted, Ernakulam
Notes to the flnanclal statements (contlnued)

(Attamounts ln INR mll,l,lons)

Year ended
31 March 2022

Year ended
31 March 2O21

18 Revenuefrom operatlons
Sales spares and accessories
lncome from schemes and incentives
Sates of Used Cars
Labour lncome

Used Passengercars& Labour lncome
Luxury vehictes

mercial vehicIes
:hers

Revenue by contract type
Fixed price

in i year
-3 years

Morethan 3 years

19 Other lncome

Interest on Fixed deposits with banks
lnterest on lncome Tax
lnterest on Rent deposits
Provision for doubUuI debts written back
Provision for doubtfuI advances written back
Gain on sate of property, p[ant and equipment (net)
Lease Liabitity Written Back
Lease concession
Other Non Operating lncome

1,657.03
109.57

6.53

1,344.13
96.51

0.19
1.773.32

ReconclUatlon of revenue frqm sale of products and seMces
Cross revenue
Less: Discount allowed

1,773.32 1,440.64

1,773.32 \444.64

(A) Dlsaggregate of revenue lnformatlon
The tabte below presents disaggregated revenues frqm contracts with customers for the beLow years ended by
offerings and contract type. The Company believe that this disaggregation best depicts how the nature, amount,
timinB and uncertainity of our revenues and cashflows are effected by industry, market and other economic factors

Partlculars

1.440.64

Yearended
31 March ZO22

6.72

1,766.60

Year ended
31 March 2O2l

1,173.32
\773.a2

(B) Contract balances

The foltowlng tabLe provldes lnformatlon about trade recelvables and contract Llabllltles from contract wlth

Trade receivab[es 222.65 142.26

(E) Transactlon prlce allocated to r€ma]nlng performance obLlgailons
The foLl.owing table includes revenue expected to be recognised in the future reLated to performance obLigations that
are unsatisfied (or partia[[y satlsfied) at the reporting date.

Year ended
3l March 2O22

Year ended
tsl MarchZOZZ

Yearended
31 March 2021

Year ended
3l March 2021

'jtt
1.30

0.50 4.71

0.15

0.6s

2.29

0.99
1.78

0.10

0.08
o.25
1.03

2.97

0.3'l

0.31

0.90
1,73

7.80 7.Os

1.440.64

1,44.J.64
'1,440.64



Popular Auto Dealerc Prlvate Ll ml ted, Ernakulam
Notes to the flnanclal statements (contlnued)

(Allamounts ln INR mlLtlons)

Yearended
31 March 2022

Year ended
31 March 2021

1,190.13

2O Purchases of stock-ln-trade

Spares and accessories
Used Cars

21 Change !n lnventorlesof stock-ln-trade
Opening stock
Ctosing stock

22 EmpLoyee beneflts expense
5a [aries and altowances
Contribution to provident and other funds
Provision for Gratuity
Provision for [eave encashment
Staff wetfare expense

23 Flnancecost
lnterest on bank borrowings
lnterest on lnter Corporate Loan

Corporate Ouarantee Commission
lnterest on Shortfatl in payment of advance tax
Other borrowing costs
lnterest Expense on Lease Liabitity

24 Depreclatlon and amortlsatlon expense
Depreciation on property, ptant and equipment
Depreciation on GoodwitI
Depreciation on Right-of-use Asset

25 Otherexpenses
Rent
Dlscount
Tra nsportation charges
Power, water and fuel
lnsurance
Repairs and maintenance

Bultding
Computer
Vehicte
Others

Communication
Advertising and sates promotion
Corporate sociaI responsibitity
Rates and taxes
LegaI and professional
Travelling and conveyance
Housekeeping and security
Donation and charity
Office expenses
Bank charges
Share of loss from LLP
Misce[[aneous expenses

_u51 __!zgg_

1,512.30
't2.37

1.524.67

170.11

194.31

1,190.r3

-L?9Z9L
74,24

5.77
1.31

0.40
2.82

58.25
4.65
1.08
0.s5
2.72

__84.54-

11.65

o.62
0.57
1.74

7.93

67.2s

8.65
0.01

0.64
0.50
2.O5

5.83

6.48
2.36

26.00
34.Stt

2.00
18.72
12.17

1.37

1.43

2.53
0.94
2.75
2.31

1,56

0.54
o.77
0.49
0.69
3.15

1.53

0.01

2.81

2.33
0.01
0.43

2.94
27.11

9.s7
1.03

1.27

o.56
1.03

1.50
't.73

1.21

0.39

0.34
0.69
2,62
1.00

2.12

2.22
0.05
3.74

58.54 61.12

4.95
0.28

18.39_w_

190.22
170.11

20.11:



Popular Auto Dealers Prlvate Llmlted, Ernakutam
Notes to the flnanclat statements (contlnued)

(Att amounts In INR mlLtlons)

26 lncometaxes

lncome tax assets,r(Ua bll.tty)

lncome tax Essets (tess provislons)
Net lncome tax assets/(llablUty) at the end

Deferred tax assets.(llabtLttles)
Deferred Income tax assets

Trade receivables
Property, plant and equipment and computer software
Prellminary Expenses
Ind AS 116 adjustment
Provision for leave encashment
Provis[on for Gratuity

Total deferred lncome tax assets
Deferred income tax assets after set off (Refer Note below)

lncome Tax expense recoBnlsed ln Proflt and Loss

Current tax
Deferred tax

lncome tax expense for the year reconclled to the accountlng proflt:

Profit before tax

lncome tax expense

Current tax

Deferred tax

Profit after tax

lncome tax rates

lncome Tax expense
Admissibl.e Expenses
lnadmissibte Expenses
lnd AS Adiustments

lncome tax expense retognlsed ln proflt or loss

Asat
3l March 2022

(1.0s)

As at
3l March 2021

2.85
(1.os) 285

1.83

0.2s)
0.003

2.60
o.io
o.21

2.28
1.01

0.002
2.27
o.14

@.27)
3.49 5.43

Deferred tax assets and deferred tax liabilities have been offset wherever the management has a legaLly enforceable
riSht to set off current tax assets against current tax liabitities and where the deferred tax assets and deferred tax
Liabil.ities retate to income taxes levied by the same taxation authority.

ln assessing the reatlzabllity of deferred tax assets, the management considers the extent to which, it is probabl.e that
the deferred tax asset wl[[ be realized. The ultlmate realization of deferred tax assets is dependent upon the generation
of future taxable profits during the periods in which those temporary differences and tax [oss carry-forwards become
deductibte.

Deferred tax asset in respect of unused tax have not been recognized on account of historica[ [osses and unfavourable
cashflow for a prolonged period by the Company.

3.49

As at
31 March 2022

5.43

As at
31 March 2021

16.34

0.23
21.4A 16.57

8o.22 67.78

21.64
1.84

21.64

1.84

16.34

o.23

56.74

25.1680/0

20.18

0.66)
3.00
o.12

51.21

25.1680/0

17.06
(2.61)

1.81

0.080

21.64 16.34

+'0

0

-b



Poputar Auto Deaters Prlvate Llmlted, Ernaku[!m
Notes to the flnanclaI statements (contlnued)

(At[ amounts ln INR mlttlons)

ZG Taxes(contlnued)
B Deferredtaxasset/(tlabll.ltles)(contlnued)

Recognlsed deferred tax ass€ts and (tlablLltles)

(lll) Movement ln temporary dlfferences

Asat Recotonls€d
1Aprlt2O2l through

retalned earnlng

Charge/ (credlt) ln
the statement of

profltand loss
ln other

comprehenslve
lncome

31 March
Charye/

20.22
durlng the year ended 31

Lease tiabilities,impact on account of Ind As
116

Excess of depre(iation on property, ptant
and equipment under lncome Tax Act,1961
over depreciation under Cornpanies Act,
201 l

z,2B

(0.13)

2.27

1.0'l

1.83

0.31

2.60

0.2s)

(0.0e)

2.26

0.45

(0.s3)

(0.31)

A[[owan(e for expeEted credit [oss

Provision for emptoyee benefits

Net deferred tax asset/ (tlablllty) at the 5.43 1.84 (0.09) 3.4e

Movcment durlng the year ended 31

March 2OZ'l
Asat Recogonlsed

1 AprlL2O2O through
retalned earnlng

Charge/ (credlt) ln Charge/ (credlt) As at
31 March

202]
the statement of ln other

profltandloss comprehenslve
lncome

Altowance for expected credit [oss

Provision for employee benefits

Lease liabitities,impact on account of lnd AS
't16

2.88

0.04
'1.99

0.60

(0.10)

(0.28)

2.28

o.27 (0.11)

2.77

Excess of depreciation on property, ptant
and equipmert under lncome Tax Act,1961
over depreciation under Companies Act,
2013

1.01 1.01

Net deferred tax asset/ (Uabltlty) at the 5,92 o.23 o.27 5.43

As at
31 March

2fl22

As at
31 March 2021

Exptrydate ExplrydatePartlcu[ars

Brought forward losses - altowed to carry
forward for specific period

Broutht forward losses - atlowed to carry
forward for specific period

Broutht forward losses - a[owed to carry
forward for specific period

Lont term capitat loss - attowed to carry
forward for specific period

Long term capital loss - atlowed to carry
forward for specific period

Lont term capital loss - altowed to carry
forward for specific period

Unabsorbed depreciation- attowed to carry
forward for infinite period
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Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)

(ALL amounts in INR mitlions)

t LiabiLltles and

liabitrities

NOTE:- The LLP viz., Avito lnsuronce Broking LLP in which the Company wos portner is struck off as
per ROC records with effect from 01.12.2021. Accordingly, contingent tiobitity towdrds copital contribution payabte
is shown os A/l[ os on 31.03.2022

Particulans

As at
31 March 2O22

As at
31 March 2O21

Ctaims against the Company not acknowLedged as debts

Disputed KVAT

0.59
Disputed lncome Tax

0.04 0.04

Bank Guarantees '100.00 100.50

Corporate guarantees
10.00

Capitat contribution committed by the company
7.35

Total.
110.04 108.48

Estimated amount of contracts remaining to be executed on capitaI
account (net of advances) and not provided for



Popular Auto Deaters Prlvate Llmlted, Ernakulam
Notes to the flnanclal statements (contlnued)

(At[ amounts in INR miLlions)

28 Earnlngs(l.oss) per share (Amount ln INR)

A. Baslc earnlngs,/(l.oss) per share
The catculation of profit,/toss attributable to equity share holders and welghted average number of equity shares
outstanding for the purpose of basic earnings per share catculations are as fo[[ows:

holderc

B. Dltuted earnln6,/(l.oss) per share
The calcutation of profit/loss attrlbutabte to equity share ho[ders and weighted averate number of equity shares
outstanding, after adiustment for the effects of a[[ dilutive potentiaI equlty shares is as fottows:

Net

number of shares

z9 net of

30 ln assessing the recoverabiLity,z impairment of investments, receivables and other advances which are outstanding as on
the date of Balance Sheet, the Company has considered internal and externaI information upto the date of approval. of these
financial statements inctuding credit reports and economic forecasts. Based on current indicators of future economic
conditions, the Company expects to recover the carrying amount of these assets, Further, the Company does not anticlpate
any additional LiabiLities than what is disclosed in the Balance Sheet upto the date of approvaI of these financiaI statements.
The impact of the globaI heatth pandemic may be different from that estimated as at the date of approvaI of these financiaI
results and the Company will continue to closely monitor any materiaI charges to future economic conditions.

31 Note on buslness takeover

ln terms of agreement dated 09,01.2021, the Company had taken over the business as wholesale distributor of spare
parts/accessories of Tata Motors division for the state of Karnataka from Prerana Motors Private Limited, Banga[ore for a

consolidated value during FY 20-21. The excess over value of fixed assets and stock taken over amounting to Rs. 1,18,00,000
is considered as Goodwill and capitalized as lntangible Assets in the books and amortized as per the Accounting Policy of

Paillcularc As at
31 March 2O22

As at
3l March 2021

Proflt for the Vear, attributable to the equitv share holders 57.00 52.OO
ll) Welghted average number of equlty shares(Uaslc)
Openlng ba[ance 51,034 51,034
Effect of fresh lssue of shares for conslderation other than cash

Welghted average number of equity shares of INR 100 each for the year

51.034 51.034
Earnings,l (Loss) per share, basic 1,116.9O 1,018.93

Partlculars As at
31 March?OZ?

As at
31 March 2021

Net profit for the year, attrlbutabte to the equity share holders 57.O0 52.00
lnterest expense of compulsority convertibte preference share

Net Profit for the year, attributable to the equity share holders 57.00 52.00

Weighted average number of equity shares of INR 100 each for the year (basic)

51,034 51,034
Weighted average number of equity shares of INR 100 each for the year (diluted)

51.034 51,034
Earnlngs,/ ([oss) per share, diLuted 1,116.90 1,O18.93

Partlculars As at
31 March 2O22

As at
3l March 2O21

As Auditor
Statutorv audit 0.19 0.16
Tax audit
ln other capacitv
Other matters

0.19 o.16

the Company



Poputar Auto Oe.leE Prlda ljmlt d, Cn.kulin
Nd.i to th.flnanctal sbbmmts (contlnEd)

(Au.emounts in INR mittions)

3Z Flnrnclat lnstrumGnts- Ftlrvalu6 and rlsk manatement
A Accountlng ct.slflc.tlons and f.lr v.tu6

The fol.towing tabte shows the carrying amounts and fair vatues of financiaI assets and financial. Liabitities, incLudi ng their tevets in the fair vaLue hierarchy.

As at

# Represents borrowings (short term and tong term) and current maturities of [ong term borrowings inctuded in other current financiaL Liabil.ities.
The Company has not disclosed the fair vatues for financiaI instruments such as cash and cash equivatents, trade receivabtes, trade payabtes etc., because thei r carryint

Measurem.nt of f.lr vaIues
The fair val.ue of the financiaI instruments is determined usinB discounted Gsh fl,ow a natysis. The discount rates used is based on management estimates.

lnvestment in equity sharE that has a quoted price and which are actively traded on the stock exchanges. lt is been vatued usint the ctosint price as at the reporting period on
the stock exchanges.

Lewl2 falr va[u.s
lnvestment in mutuat funds - is unquoted price and are obseruabl.e for the asset or tiabitity, either directty (i.e., as prices) or indirectty (i.e., derived from prices).

Leve[ 3 falrv.lues
lf one or more of the significnt inputs is not based on obseruabte data, the instrument is incl.uded in tevet 3.

The quantitative sensitivity analysis of [eve[ 3 fair value of financiaI instrument as at Jl March 2022, 31 March 2021 has not been disctosed as it is not materiaI to the Company.

P.rtkul.B Not. C.rYylrlE amillrt F.lrvalua
Fln.nclrlEets M.ndttorllyrt Othcrllntncht Totatorrylng

rt amortlsed
cost

FI'TPL llibltlt16il valua
Lrv:ll Lretz Lwrt3 Tot l

AiEets
Flnanclal .$ats not maasur€d rt falr valua
Cash and cash equivatents
Bank batances other than Gsh and cash equivatents
Trade r*eivabtes
Other flnanciat assets
Fln.nclal tsets mersurcd rtf-lr v-lue
Rent Deposit (inctuded in Other Financiat AssetB)
lnvestments

9
'10

I
5

5

4

23.96
12_03

22265
7.83

23.96
12.03

222.65
7,83

13.9S

6.22
13.99

6.22
11.99 13.99

6.22 6.22
Total 266.47 20.21 245.68 6-22 tt-qlr 2d-21
Llabll.ltl6
Flnanclal, [rbltEhs meEurcd at amortllad Gosl
Trade payabLes

Borrowings #
Lease tiabil.ities
Other financial. l.iabilities

16
'lz

17

13

r29.87
170.80

88.21
0.o6

129.87

170.80
88.21

0.06
Total. 388,94 348.94

PirtlEfllar: l{otc Ctrrvlngamount FrlrY-1ue
Flnil€lel rssts M.nd.torll.y.t

it.mortlsed FVTPL
6<t

Oth.rfln.nchl. Tot.tc.rrylnt
U.bltltl6-t vrlue

.ilGrlad.6<t

Lrvetl Lewtz Levrl3 Tot.l

Asscrts
Flnanclal .ssqtt Fol me.sur€d -l fElr vatue
Cash and cash equivatents
Bank bata nces other than cash and cash equivalents
Trade rece'ivabtes
Other financiaL assets
Flnamlll asscts marilred .tfalr value
Rent Deposit (inctuded in Other Flnanciat Assets)
lnvestments

9
10

I
5

5

4

22.11

11.6q

182.26

5.74

22.71

1',],64

142.26

5.74

12.4A

3.88
D.4A
3.88

P.4A 12.48
3.883.88

Total 2r2Z,aS 16.36 2!la-7t 3.88 ta48 15.!16
LlablUtlB
Flnenchl lhbllltlas me.sured at.mortlsrd cost
Trade payabtes
B€rrowings #
Lease tiabilities
Other fi nancial. tiabi[itis

'16

1Z
't]
'13

122.7]
15t,10

62.83
0.25

122.71
151.10

62.83
0,25

Total, 335.95 316.95
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Poputar Auto Deaters Prlvate Llmlted, Ernakutam
Notes to the flnanclaI statements (contlnued)

(Al.l. amounts in INR mittions)

Flnanclat lnstruments- Falr values and rlsk management (contlnued)

FlnanclaI rlsk rnanagement
The company's activities expose it to a variety of financiat risks: credit risk, tiquidity risk and market risk.

Rlsk management framework
The company's board of directors ('the Board') has overat[ responsibitity for the estabtishment and oversight of the risk management
framework. They oversee how management monitors compliance with the risk management poticies and procedures, and reviews the
adequacy of the risk manatement framework in retation to the risks faced by the company. The Board is assisted in its oversitht rote by
internal audit. lnternal audit undertakes both regutar and ad hoc reviews of risk management controls and procedures, the results of which
are reported to the Board.

[) Credlt rlsk

Credit risk is the risk that the counterparty witl. not meet its obtigation under a financiat instrument or customer contract, Leadint to financial
toss. The credit risk arises principatty from its operating activities (primarity trade receivables) and from its investing activities, incLuding
deposits with banks and financial institutions and other financiaI instruments.

Credit risk is controtted by anatysing credit limits and creditworthiness of customers on a continuous basis to whom credit has been granted
after obtaining necessary approvats for credit. The collection from the trade receivabtes are monitored on a continuous basis by the
receivabtes team.

The maximum exposure to credit risk for trade receivables was as fottows;

As at
31 March 2022

As at
3'l March ZOZ1

Partlculars
Trade receivabtes 229.93 191.12

229.93 19132

lmpalrment analysls
is as foltows:

The movement in attowance for credit loss in of trade and other r was as

No singLe customer accounted for more than 10% of the revenue. There is no significant concentration of credit risk.

Credit risk on cash and cash equivatent and other bank batances is timited as the company generatty transacts with banks and financiat
institutions with high credit ratints assigned by domestic credit ratint agencies.

lll) Llquldlty rlsk
Liquidity risk is the risk that the company witl encounter difficutty in meetint the obtitations associated with its financiat tiabitities that are

settl.ed by del.ivering cash or another financiaI asset. The company's approach to managing tiquidity is to ensure, as far as possibte, that it witt
always have sufficient Liquidity to meet its liabil.ities when due, under both normal and stressed conditions, without incurring unacceptabte
losses or risking damage to the company's reputation. The Company betieves that the working capital is sufficient to meet its current
requirements. Accordingty, no Liquidity risk is perceived.

The company betieves that the working capital is sufficient to meet its current requirements. Accordingty, no liquidity risk is perceived. The

tabte betow provides detaits retardint the undiscounted (ontractua[ maturities of sitnificant financia[ [iabitities as of 31 March,2022:

31 March 2O22 31 March 2021Partlculars

183.08

6.74

229.93

Less than 1 year

than 3 years

2 years
.3 years

As at
31 March 2022

As at
fl March 2021

for credlt toss

at the end 7.ZA
pairment [oss recognised/ (reversed)

n created during the year
at beginning

-2.29

9.O6

9.06
-1.78
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32 Flnancla[ lnstruments- Falr values and rlsk management (conilnued)

The tabLe below provides detaits retarding the undiscounted contractuaI maturities of sitnificant financiat tiabitities as of 3'l March ?OZZ:

The tabte betow provides detaits regarding the undiscounted contractuaI maturities of significant financia[ [iabitities as of ]'l March Z02l:

# Represents borrowings (short term and long term) and current maturities of tong term borrowings inctuded in other current financial
Liabitities.

lv) Market rlsk

Market risk is the risk that the fair value of future cash ftows of a financiaI instrument witt ftuctuate because of changes in market prices,
such as foreign exchange rates, interest rates and equity prices.

Forelgn currency rlsk

The company is exposed to currency risk to the extent that there is a mismatch between the currencies in which transactions are
denominated and the functional currency of the company. The functional currency of the company is INR and the company does not have any
materia I foreign currency tra nsactions for the year ended 31 March 2022,

Cash flow and falr vatue lnterest rate rlsk
The company's main interest rate risk arises from long-term and short-term borrowints with variabte rates, which expose the company to
cash ftow interest rate risk. The interest rate on the company's financiat instruments is based on market rates. The company monitors the
movement in interest rates on an ongoing basis.

(a) lnterest rate rlsk exposure

The exposure of the company's borrowing to interest rate changes at the end of the year are as fottows:

FinanclaI Uabltltles (bank borrowlnts)
at

31Barch2022 31 March 2O2'l
Variabte rate [ont term borrowings inctuding current maturities 32.O5 9.70

Sensltlvlty

Partlcutars lmpact on proflt or (toss)

As at
31 March

2022
As at

31 March 2021
As at

31 March 2022
As at

31 March 202'l
196 increase in variabte rate
196 decrease in variable rate

(0.32)

o.3z
(0.10)

0.10

(o.24)
o.24

(0.07)
0.07

on of

The interest rate sensitivity is based on the c[osing batance of variable rate borrowings from banks and financia[ institutions

0

*

wlthln 1
Partlculars

Payable Morethan lyear Total,

Borrowings #
Lease [iabilities
0ther fin ancial Liabi Liti es

127.24
144.82

24.19
0.06

2.63
25.98
6f.42

129.87
170.80

88.21
0.06

payabtes

wlthln 1
Partlculars

Payabte Morethan lyear TotaL

Borrowings #
Lease [iabilities
0ther financia[ [iabil.ities

122.57

142.10

15.9 5

0.25

122.77

151.10

62,83
o.25

9.00
46.88
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33 EmpLoyee beneflts
A Deflned contrlbutlon plan

The company makes contributions, determlned specified percentate of employees salaries,in respect of quatifying employees towards
provident fund and other funds which are defined contribution ptans.The company has no obLigation other than to make specified
contributions.The contributlons are charged to the statement of profit and loss as they accrue.

Deflned Beneflt Ptan
The company operates certain post-emptoyment defined benefit p[an which is provided for based on actuarlaI valuation carrled out by
an independent actuary uslng the projected unit credit method.The company accrues gratuity as per the provlslons of the Payment of
Gratuity Act,1972('Gratuity Act')

Based on an actuarial valuation obtained in this respect,fotlowing table sets out the status of the benefit ptan and the amounts
recognised in the company's standalone financiaI statements as at ba[ance sheet date.

Reconclllailon

C Reconclllatlon of net deflned beneflt (assets),/tlabluty

i)Reconciliation of present values of defined benefit obligation
The following table shows a reconciliation from the opening ba[ances to the closing ba[ances for net defined benefit (asset),/Liabitity
and its components

* On account of transfer of employees from sister company

Partlcu[,ars As at
31 March 2O22

As at
31 March 2O21

Defined Benefit Plan
Ptan Assets
Net Defl ned benefl t Llabll.!ty,/(Asset)
Liability fo r compensated absences
TotaL emptoyee beneflt talbltlty
Non-current defined benefit tiabiLity
Current def lned benefit liabil.ity
Other current assets(Balance with Life lnsurance Corporation -6ratuitv Fund (Net))

8.43
7,60
o.83
2.O7

2.90
2.32
0.58

9.16
9.04
o.12
1.85
1.97
1.50
o.47

Partlculars Year ended
31 March 2O22

Yearended
3'l March 2021

Deflned beneflt obllgatlon as at the betlnnlnE of the year
Current service cost
Past service cost
lnterest cost
Benefits paid
Liabitities assumed,z(settled)*
Re-measurements
ActuariaI Gain,/([oss) recognised in other comprehensive income
-changes in financial assumptions
-changes in Demographic assumptions
-chanqes in experience over the past period

9.15

1.33

0.45
(2.16)

(0,17)

(0.17)

6.45
1.06

0.34
(0.18)
1.86

(o.os)

(0.32)

Deflned beneflt obLlsatlon as at the end of the year 8.43 9.15

Partlcutars Year ended
31 March 2OZZ

Yearended
31 March 2021

P[an assets at the beglnnlng of the year
Contributlons paid into the plan
Benefits paid
lnterest income
Assets acqu ired,/(sett[ed)*
Re-measurements
- changes in demographic assumptions
- return on ptan asset
Balance at the end of the vear

9.03
o.25

(2,16)

0.46

0.02
7.6C

4.21
2.15

(0.18)

o.24
1.86

0.69
9.O3

o.a!Net deflned beneflt LlablLlW o.1z
* On account of transfer of employees from sister company
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33 Employeebeneflts(contlnued)
D Expenses recognlsed ln the standalone statement of proflt and loss

E PtanAsset

The Company makes annual contribution to the Life lnsurance Corporation of lndia 'Lt of an amount advised by LlC. The Company
was not informed by LIC of the investments made by them or the break up of the plan assets into various type of investments.

F Deflned Beneflt ObtlEatlon
(l) Actuarlat Assumpttons

The foltowing are the principaI actuariaI assumptions at the reporting date (expressed as weighted average):

The weighted average assumptions used to determine net periodic benefit cost as set out below;

Assumptions regarding future mortality experience are set in accordance with the standard tabte - IALM 2012-14 (Ul.timate). The
Company assesses these assumptions with its projected long-term ptans of growth and prevatent industry standards. The discount
rate is based on prevailing market yields of government securities .

Gratuity is applicab[e on[y to emptoyees drawing a satary in lndian rupees and there are no other foreign defined benefit gratuity ptans.

(lt) Sensltlvlty analysls
Reasonably possibte changes at the reporting date to one of the actuariaI assumptions, hoLding other assumptions constant, would
have affected the defined benefit obligation by the amounts shown below:

Partlculars Year ended
3l March 2O22

Yearended
3l March 2021

Current service cost
Past service cost
Net interest on net defined Liabitity
Employer Contrlbutlon
Net rratultv cdst

1.31

(0.03)
(0.2s)

l.ol

1.08

0.10
(2.1s)
(o.ee)

Partlculars Year ended
3l March 2O22

Yearended
3'l March 2021

Actuaria[ (gain)/ loss on defined benefit obtigation

Return on ptan asset excluding interest income
Net Eratulh, cost

(0.3s)

(o.3sl

0.06)

(1.o8'

Partlcu[ars Year ended
31 March 2O22

Yearended
3l March 2O2l

Funds manaqed bv Life lnsurance Corporation of lndia 7.60 9.03

Padlculars Year ended
3l March 2O22

Yearended
31 March 2O21

Discount rate
5atary growth rate

Attrition rate

Weiehted averase duration of defined benefit ob[isaiton

6.00%
6.OOo/o

2Oo/o p.a withdrawaI
rate at a [[ ages

4.39 Years

5.550/6

6.00%

2Oo/o p.a withdrawal
rate at at[ ages

3.90 vears

As at 31 March 2O22
lncrease Decrease

As at 31 March 2021
Decrease Decrease

Partlcu[ars

Discount rate (0.5% 1.91 1.912.24 (2.1s)
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34 Retated partles
l. Nomes of related pattles and descrlptlon ol relatlonshlp:
(a) Entlty havlng significant influence over the company

Popular Vehicles and Services Llmlted
(b) 5ubsidiaries and step down subsidiarles

Kuttukaran Green Private Limited (Formerty known as Kuttukaran Pre Owned cars Pvt Ltd)
(c) Assoclates

Popular Mega Motors lndia Private Limited
Vision Motors Private Limlted
PoputarAuto Works Private Limited
Kuttukaran Trading Ventures
Keracon Equipments Private Limited
Kuttukaran Homes LLP

(d) LLP in which company is a partner
Avita lnsurance Broking LLP

- Key management personne[ and their retatives (KMP)
Mr. Naveen Phitip, Director
Mr. John K Pau[, Director
Mr. Francis K Paut, Director
Mr. Thomas A Karedan, Director"
Mr. Jyothish M, Director*
Mrs. Shalet John, Spouse of Dlrector
Mrs. Susan Francis, Spouse of Director

*with effect f rom 24 / O6 /2O2O

ll, Relahd porty transodlons:
The Com has entered into th with

Partlculars
Year ended

31 March 2O22
Year ended

31 March 2O2l

Revenue from ooeratlons
Popular Vehicles and Services Limited
Popular Mega Motors (lndia) Private Limited
Vision Motors Private Limited
Keracon Equipments Private Limited
Popu[ar Autoworks Private Limited

114.28
2.59

20.88
62.19
2.79

72.98
1.63

12.57

36.83
2.53

Rentexoense
Poputar Vehictes and Services Limited
Pooular Meea Motors (lndia) Private Limlted

2.31

0.08
2.11

0.63
Reoalrs and malntenance
Popular Vehicles and 5ervices Limited
Popular Mega Motors (lndia) Private Limited
Vision Motors Private Limited

0.39
0.01

o.o2
o.23
0.03

Relmbursement of
Poputar Vehictes and Services Limited
Popular Mega Motors (lndia) Private Limited
Vision Motors Private Limited
Keracon Equipments Private Limited
Kuttukaran 6reen Private Limited (Formerty known as Kuttukaran Pre
Owned cars Pvt Ltd)

0,43
0.35
0.57
0.06

(0.03)

o.25
o.o2
0.39
0.06

Purchase of eoods
Popular Vehicles and Services Limited
Popu[ar Mega Motors (lndia) Private Limited
Vision Motors Private Limited

4.11

4.00
o.62

1.55

20.41

Purchase of flxed assets
Poputar Mega Motors (lndia) Private Limited
Kuttukara n Tradine Ventures

1.31

0.01

1.79

Sale of flxed assets
0.15
o.74

Poputar Vehictes and Services Limited
Poputar Mesa Motors (lndia) Private Limited
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ll. Related party transactions: (continued)

lll. Related party Balonee

lV (a) No funds have been advanced or [oaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), incLuding foreign entities
("lntermediaries") with the understanding, whether recorded in writing or otherwise, that the intermediary shaLL Lend or
invest in other persons or entities identified by or on beha[f of the Company ("Uttimate Beneficiaries") or provide any
guarantee, securlty or [ike on behal.f of the Uttimate Beneficiaries.

(b) The Company has not received any funds from any person(s) or entity(ies) ("Funding Party") with the understanding,
whether recorded in writing or otherwise, that the Company shatl, whether, directty or indirectty, [end or invest in other
persons or entities identified by or on behalf of the Funding Party ("Ul.timate Beneficiaries") or provide any guarantee,
security or the [ike on behalf of the Ultimate Beneficiaries.

Partlculars Year ended
31 March 2022

Year ended
3l March2OZl

lntercorporate loa n Recelved
Private Limited

Corporate Guarantee Cominlsslon Pald
Poputar Vehictes and Services Limited 0.62 0.64
Corporate Guaruntee Commlg5lon Recelved
K

Loan

Share of Loss from LLP
Avita lnsurance Brokine LLP 0.o1 0.05
Advances settted by subsldlarles
Kuttukaran Green Private Limited (Formerly known as Kuttukaran Pre
Owned cars Pvt Ltd) 0.10

Rent Deposlt Glven
Pooular MePa Motors I ndia) Private Llmited 1.09

Pattlculars As at
3'l March 2O22

As at
31 March 2OZl

Trade recelvables
Poputar Vehictes and Services Limited
Kuttukaran Trading Ventures
Vision Motors Prlvate Limited
Poputar Autoworks Private Limited
Keracon Equipments Private Limited
Kuttukaran 6reen Private Limited

13.91

o.72
0.15
9.91

0.005

4.16

0.09
2.27
o.52
2.96

Trade payable
Popular Mesa Motors (lndia) Private Limited 1.51 1.81
Corporate Guarantee Commlsslon payable
Popu[ar Vehicles and Services Limited o.22
lnvestment ln subsldlarles
Kuttukaran Creen Private Limited (FormerLy known as Kuttukaran Pre
Owned cars Pvt Ltd) 0.10 0.10

Advances to subsldlarles
Kuttukaran Oreen Private Limited (Formerly known as Kuttukaran Pre
Owned cars Pvt Ltd) 0.10

Loan frcm Dlrector
Mr. Naveen Philio. Director 14.70
Mr. John K Paul, Director 1.20
Payabte to LLP
Avita lnsurance Broking LLP o.o2 o.o2
Rent Deposlt Recelvable
Popular Vehicles and 5ervices Limited
Poputar Mega Motors (Jndia) Private Limited

0.20
0.20

o.20
1.09

Poputar Autoworks Private Limlted
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35 Ratl6 as pcr the s€hedule lll requlrements

Particu[ars March31.2O2) Marrh f] 2071
Current Assets
Current LlabiLities
Ratio
96 ahanEe from nrevious vPar

490,45
307.38

1,60
9.6%

4ZO.A3

288,38
1,46

* ShottTerm Boftowlngs tnclu&s Cwrent Mdturltles ol Non Current 8fftovrlngs

2

3

5

6

4

'Short Tefin Boftowlngs lnclu&s Current Maturtiles q Non

articu[ars Mar(h31.2022 Marrh 31.2021
Net Profit aFter tax
TotaI equity
Ratio
96 ChanPe from orevious vear

56,7t1

761.9t1

0.22
-12%

51.21

zo4,g4
0.25

Particu Lars Marcn31.7OZz March 11. Z02l
Net Profit atter tax
5a[es
Ratio
ql ahanpp from nrpvioD< vpar

56.74
ln332

0.03
-2596

51,21

lt)t)O.6tl
0.04

I

9

Short Term Borrowings ' [a]
Non Current Borrowings Ib]
Totat debt
Totat equity
Ratio
% ChanSe from previous year

14t1.82

25.94
170,80
261,84

0.65
-12.16%

14?..10

9.00
151.10

204.8q
0.7q

Partlculars Year ended
11f|l|^trh16r, 11 M:rh 2O?1

Year ended

EBITDA

lnterest Cost
LonB Term BorrowinBs
Short Term BorrowinBs*
Debt Servlce Coverate Ratlo
% Chan8e from pr€vious year end

137.57

22.51

25.98
144.82

o.7t
9%

109.08
17.68

9.00
142.10

0.65

Chan8es in inventories ofstock-in-trade Ib]
Costof Materlal Consumed la]+lbl
ClosinB lnventory
Ratio

ofstock in trade 1524.67

-24.2
'1500.217

226.',17

6,63
1.5%

ll90.t3
20.1r

'lZ1O.zlt

196,25

6.17

Particutars Marcn31,Z02Z March 31.2021
TotaI income
Current Asset [a]
Current Liabil.ity [b]
ilet Worklnt Captlal lal-lbl
Ratio
96 ChanPe from orevious vear

1781.12

490,45
307,38
183.07

9.73
-11.o%

14t17.69

4ZO.A3

288.38
13?..t15

10.93

Receivab[e
Recelvable Turnorer Ratlo

1,781.12

227.65
8.00
0.8%

1,447.69
142.26

7.94

EBIT
TotaL Asset [a]
Current Liabil.ity [b]
Capltal Emptoyed [a]-[b]
Ratio
9{r fhansP from orevious vear

102.73
661.99

307.38
354.61

0.29
-1?..1%

85.46
550,6

288,38
z62.zz

0.33

152q.67

179.97

11.74

1190.13

122.77
9.69

Purchase of Stock in
Payabl.e

Payabte Turnover Ratlo

l0 ol

+

M^r.h a1 )n)) lhr.h fl 7n7t

7

Nlar.h 11 7n)7 l/tarrh i1 7(171

ln
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36 Capltat Manatement
The Company's pol.icy is to maintain a stable capitaL base so as to malntain investor, creditor and market confidence
and to sustain future development of the business. Management monitors capital on the basis of return on capital
emptoyed as we[[ as the debt to total equity ratio. For the purpose of debt to total. equity ratio, debt considered is tong-
term and short-term borrowings. Total equity comprise of issued share capital. and other equity.

As at
!11 March 2O21

204.84
58o/o

9.00
142.10
151.10

42%
355.94

37 The extent to which the COVID-I9 pandemic wi[[ impact the Company's resutts wil.l. depend on future developments,
which are highty uncertain, inctuding amongst other things, the economic performance of automobile industry.
0iven the uncertainty over the potential macro-economic condition, the financial impact on the Company's future
performance could be different from that estimated as on the date of approvaL of the financiaL resuLts and the
mana8ement wi[[ continue to cLose[y monitor any materiaI changes to future economic conditions.

38

(r)

0r)
(t')

(lv)

(v)
(vl)

(vlt)

(vlll) Reason for shortfatt:
(lx) Nature of CSR activities:

a) Payment to Prime minister nationaI reLief fund
b) 5ki[[ development
c) Education
d) Rurat development

e) Payment to trust

Detalls of Corporate soclat responslblllty expendlture

Pursuant to MCA Notification dated 22.01.2021, the detaits of unspent Liabitity towards CSR obl.igations as on
31.03.2022 are as below:

Yearended Yearended
31March2022 31 March 2021

Cross amount required to be spent during the year 0.77
Amount approved by the Board to be spent during the period/year 011
Amount spent during the year on ;

Construction/ acquisition of asset
On purposes other than above 0.17

(Shortfatt) / Excess at the end of the period/year
Corporate SociaI ResponsibiLity
TotaI of previous years shortfa[[
Details of retated partytransactions NA NA
Where a provision is made with respect to a Liabil.ity incurred by
entering into a contractual obtigation, the movements in the
provision during the period,/year shou[d be shown separateLy

NA

NA

o.Tt

NA

NA

ln pursuance of the GeneraL circutar No.14/2021 dated 25.08.2021 read with the clarification by the lnstitute of
Chartered Accountants of lndia, CSR expenses arising out of the obLigtaion for the immediateLy preceding financiat
year is recognised as expense as and when the same is incurred and provision for unspent amount towards CSR

tiabiLity woul.d be created onLy at the end of the year.

39 Previous year figures have been regrouped/ rectassified wherever necessary to conform to current year
presentation.

As perour of date attached for and on behalf of the Board of Directors of

Popular Auto Oealers Prlvate Llmlted

A. S.
CIN : U50101 KL2005PTC01 8670

fll
PIace

Date
Kochi John K PauL

DirectorDirector
DIN:0001

As at

rs of the5

a percentage oftotal capltal

otaI borrowings
a percentage oftotaI capltal

otaI

TotaI equity attri
Company

Long-term borrowings
Short-term borrowings

261.84
610k

2s.98
144.82
170.80

39o/o

t0cH'
6E2

as/os /&aaq

Com tCA

00016513

/



AIINEXURE.C'I

DEPREOATION STATEMENT FOR II{TOME TA)( PIJRPOSES FORTHEYEAR ENOED 31 MANCH ZO22

PARTICULANs
WDV AS ON
01.04-2021

AI'DITIONS D€I.ETIONS TOTAL RAT€ D€PR€qATrcN
WDVASON
31.03.2022

Morcthu IEO [.ss th.h 1E0

drv3
TANGIBLE ASsETs

BuitdihE 5,19,610 7n 7q70 83 Sq 120 10% 4.45.947 ?9.s1.373

Plaht & Machineru 2.53.166 4,87,532 7 40 5q8 15% 74 \40 555158

Office Eouioments 4.71,339 54.400 ? q) c?6 7.74.565 15% 94.230 5.80.4t5

Computer 6 AEcessories '13.62.147 6 0s a75 1t 88 045 33.55 669 4Oo/4 10.54.558 22.9r.011

Motor Cv(te & Motor Car 83,19.691 7,16.835 1t,05,s30 2 11 l9tt 1 00 56 004 'r5% 14.11.888 86.54.115

Furhiture 6 Fittinas 2.49.09.838 24.22,548 5a ql q7q r rn 2q q6s 10% 30 s8.11S 3.07 71.847

Tools & Eouioments 1l t21 13.321 15% 999 12322

TOTAL(I) 1.57,91.793 !l7.qq.2s!l t.7a-65-944 2.T1.39. 5.71.7!1.642 5r.s0.380 5.10.29252

II{TANGIBLE ASSETS

Softuare 4 Sq 120 4 5q.320 40 91.854 3.57.456

TOTALO) 4.s9.320 4.59.320 91.E64 3.57.456

Tot L(l+Z) 3.57.9.791 fl qq 25s 1.A1.25.26/t zTr.uvt s.r6-38.962 62.42.244 5.13.96.718

POPULAN AUTO T'€ALERS PnlVT€ UMIT€D, ERNAIruL$I



POPUI.AR AUTO DEATERS PRIVATC LIMITED
COMPUTATION OF DEFERRED TAX FOR THE YCAR ENDED 31 MARCH 2OZZ

DEPRECIATION

WDV as oer Comoanies Act 5.63.75,455

WDV as per lT Rutes 5.13.96.718 (49.78.737) (12,s3.049)

Lease Liabilities and Rou Asset '1.01.23.560 25.9A.234

Provision for doubtfuI debts 72.8f.O79 '18.33.005

35D Disallowance 12,000 t.020

Provision for [Pave Pncashment 4.01.368 1.01.016

Provision for Gratuitv 8,25,551 2,08,025

1,38,57,821 34,90,252

DTA @ 25.16870

Net DTA as on 31.o3.2O22

0pening DTA as on 0'1.04.2021

Provision for the year

Less: 0Cl Component of Defined Benefit Pl.an

34,90,253

54,24,OO4

0e,33,7sr)

(89,223)

----J-s490-

0

'!

+



POPULARAUTO DEALERS PRIWE LIMITED

ANNEXURE

A) RATIO OF GROSS PROFIT,/ TURNOVER

5a[es
Add: Ctosing Stock

Less: 0pening Stock
Less: Purchases
Gross Profit
Ratio of GP / Turnover

Used cars division
Sates
Add: Closing Stock

Less: 0pening Stock
Less: Purchases
Gross Profit
Ratio of GP / Turnover

B) NET PROFIT RATTO

Net Profit as per Profit and Loss
Sates Turnover
Ratio of NP,z Turnover

C) STOCK IN TRADE / TURNOVER

C[osing Stock
Sates Turnover -

Ratio of Stock / furnover

Year ended 31.3.2022

1,65,70,29,O87
'18.78.S4.91s

Year ended 31.3.2021

1,34,41,29,589
17.01.08.218

_16,2s,1s,73s_
9.810/o

1,51,42,37,807
19,O2,20,932

1,19,01,27,999 
.

r3,38,88,875m

1,84,49,24,O02
17,01,08,218

't.51.23.00. o49

65,31,695
64.20.8 85

1,29,52,580

1.23.67.748
5,84,8n

8.95o/o

8,01,85,068
1,65,70,29,087

4.84o/o

18,78,94,915
1,65,70,29,O47

11.34Vo

0.000/o

6,77,74,983
1,34,41,29,589

5.04o/o

17,01,08,218
1,34,41,29,589

12.660/o


