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P INDEPENDENT AUDITORS’ REPORT

{ .

To the Members of Popular Vehicles and Services Limited

r-

. Report on the Audit of the Standalone Finincial Statements

{

= Opinion

; We have audited the standalone financial statements of Popular Vehicles and Services Limited (“the

Company”), which comprise the standaloné balance sheet as at 31 March 202 I and the standalone statement of
- profit and loss (including other comprehensive income), standalone statement of changes in equity.and standalofe
statement of cash flows for the year then ended, and notes to the standalone finaticial ‘statements, includiiig
a summary of the significant dccounting policies and other explanatory information.

r In our apinion and to the best of our information and according fo the explanations given to-us, the aforesaid
| standalone financial statements give the information roquired by the Companics Act, 2013 (“Act”) in' the manner

50 tequired and give a true and fair view in conformity with the accousiting principles generally accepted. in
p - India, of the state of affairs of the Company as at. 31 March 2021, and profit and other comprehensive loss;
changes in equity and its cash flows for the year ended on that date; h

Basis for Opinion

i We conducted our audit in accordance with the Standards on Auditing (SA5) specified under section 143(10) of
the Act. Our responsibilities under those SAs are further described in the duditor's Responsibilities for the Audit-
of the Standalone Financial Statements section of our report; We are independent of the Company in dccordance

f with the Code of Ethics issued by the Institute of Chartered. Accountants of lnjdig'pogcﬂj'er with the ethical

! requireraents that are relevant to our audit of the standatone financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our-other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the sudit evidence we have obtained is sufficient. and

i appropriate‘to provide a basis for our opinion on the standalone financial statements.

Emphasis of matter - COVID 19 impact

As more fully described in-Note 38 to the standalone financial statemenits, theextent to:which the G'OVIDZ_%] 9
pandemic will have impact on the Company’s financial performance ig dependention future developments, which
are highly uncertain.

Our opinion is not modified in respect of this'matter.

- Other Information

The Company’s Management and Board. of Directors are responsible for the other information. The other
information comptises the information included in the Comparny’s andual report but does not itichude ‘fhe

b standalone financial statements and' our auditors® report thereon, The annual réport is’ expected to-be made
| available to us after the date of this auditor’s report.
- Our opinion on the standalone financial statements does.not cover the ather information and we do niot express
any form of assurance conclusion thereon. '
|
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Popular Vehicles and Services Limited
Independent Auditors’ Report (continued)

Other Information (continued)

In connection with our dudit of the standalone financial statemernits, our responsibility is to read the other
information and, in doing so, consider whether the other information’ is materially inconsistént with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be matérially
misstated, When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to-those charged with governance aiid take necessary actions as requited
under the applicable laws and regulations, '

Management's Responsibility for the Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in.scetion [34(5) of
the Act with respect to the preparation of thése standalone financial statements that give a true and fair view of
the state of affairs, profit / loss and othér comprehensive income; changes in equity and cash flows of the
Company in accordance with ‘the accounting principles generally accepted in‘India, including the Indian

Accounting Standards (Ind AS) specified under séetion 133 of the Act. This responsibility also includes

- maintenance of adequate accounting records in dccordance with the provisions of the Act for sifeguarding.

of the assets of the Company and for preventing and detecting frauds and othet irregularities; selection and
application of appropriate accounting policies; making Jjudgments and 'éstimatss that are reasonable and
prudent; and design, implementation and- maintenance of adequate internal financial controls that were
operating effectively for ensuring the acouracy and completéness of the accounting. records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fiiit view and are free from.
material misstatement, whether due to fraud ot etror,

In preparing the standalone financial statements, the Managetment and Board of Direcfors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters felated to going-
concern and using the going concemn basis' of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative butito do so,

The Board of Directors is also regponsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the St_:g._;ndalone Fing n_cial S\tat'ement:s

Our objectives are to oblain reasonable assurance about whether thie'standalone financial statemets as g:whole
are free from matetial misstatement, whether due to fraud or efror, and to issue an auditor's report that includes
our opinion. Reasonable.assurance is a high level of assurance; but is not a guarantee that an avidit condicted in
accordance with SAs will always detect a material misstatement when it-exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be cxpected

to influence the economic decisions of users taken on the basis of these standalone financial statements,

As part of an audit in accordance with 8As, we exercise prufé_ssional"jUdgme_nt and maintain: professional
skepticism throughout the audit, We also:-

* Identify and asscss the risks of material misstatemenit of the'standalone financial statements, whethr due 10
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not ‘detecting a miaterial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,
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Popular Vehicles and Services Limited
Independent Auditors’ Report (continued)

Auditor’s Responsibilities for the Audit of the Standalone Financial S_tatcmer__:ts (continued)

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are.
apprapriate in the circumstances. Under section 143(3)(i) of the Act, we aré'also responsible for expressing
our opinion on whether the company has adequate intemal financial cofitrols with reference to standalone
finencial statements in place and the operating effectiveness of such controls. :

*  Evaluate the appropriatensss of accounting policies used arid the i".éjasnnibl_eness of accounting estimates and
related disclosures in the standalone financial statements made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether & material uncertainty exists. related to
events or conditions that may cast significant doubt on the Compeny's ability to.continue as a going concér,
[f we conclude that a'material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial Statements or, if suchi disclosures are inadequate, to' modify

our opinion. Our conclusions are based on the audit evidence obtsined up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease 1o continue as a going:concerm.

¢ LEvaluate the overall presentation, structurg and content of the standalone ﬁna_r_;_c_ial;staﬁ:ment’s, inch_:'_;jﬁng the
disclosures, and whether the standalone financial statements represent the underlying transactions and events

ina manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other mattérs, the plann’ed.:_scope and

timing of the audit and significant audit findings, including any significant deficiencies in interal control that
we identify during our audit.

We also provide those charged with govertance with a statement that we have complied with relevanit ethical
requirements regarding independence, and to communicate: with them all relationships and other matters that
may reasonably be thought to bear on our-independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors' Report) Order, 2016 (ﬁhe Order”) iasued by the Central
Government in terms of section- (43 (11) of the Act, we give in the “Annexure A a statemerit on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2.(A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of :our_ knowledge
and belief were necessary for thé:purposes of 6ur audit;

b) In our opiriion, proper books of account as required by law have:been kept by the Cb_mpa'ny so far as
it appears from our examination of those books;
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Popular Yehicles and Services Limited
Independent Auditors’ Report (continued)

Report on Other Legal and Regulatory Requirements (continued)

c¢) The standafone balance sheet, the standalone statement of profit and loss (incliding other
comprehensive income), the standalone statement of changes in equity and the standalone statement;
of cash flows dealt with by this Report are in agreement with the books of accaunt; -

d) In our opinior, the aforcsaid standalone financial statements comply with the Ind AS'spec:i'fied under’
section 133 of the Act. "

¢) On the basis of the written representations received from the duectorsas.on 31 March 2021: taken on
record by the Board of Directors, none of the directors is disqualified a§on 31 March 2021 from bcmg
appointed as a dircetor in terms of'Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with refetence to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to: our separite
Report in “Annexure B”.

(B} With rcspcct to thc othcr mattcrs to be included i in rhc Audltors Report in accordance WIth Rule 1 l of the

according to the explanatlons given. to us:

i, The Company has disclosed the impact of pending litigations as at 31--'March 2021 on its financial
position in its standalone financial statements - Refer Note 29 to the standalone financial
statements;

{i. The Company did not have any long-term contracts including detivative contracts for which there
were any material foreseeable losses.

iii. There are no amounts which are required to be transferred to the .Invc_smi“:ﬁailcation and Protection
Fund by the Company during the year; and

iv. The disclosures in the standalone financial statements regarding holdings as:well as dealings in
specified hank notes during the period from 8 November 2016 to 30 Decembér 2016 have not
been made in these financial statements since they do not pertain to the financial year ended
31 March 2021. '
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Popular Vehicles and Services Limited
Independent Auditors® Report (continued)

Report on Other Legal and Regulatory Requirements (continued)

(C) With respect to the matter to be included in the Anditors’ Report under section 197'(1 6):_

In our opinion and according to the information and explanations given to us, the remuneration paid by
the company to its directors during the-current year is in accordance with the provisions of Section 197
of the Act. The remuneration paid to any director-is not in excess of the limit laid down under Section

197 of the Act. The Ministry of Corporate Affairs has niot prescribed other details under Section 197(16)
which are required to be commented upon by us.

Jor B S R & Associates LLP
Chartered Accountants
Firms registration number: 116231W /W-100024

Baby Paul

Partner

Membership number; 218255

ICAI Unique Document Identification' Number: 21218255AAAACES317

Kochi
1 July 2021
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Popular Vehicles and Services Lintited
Annexure - A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Compény on the
standalone financial statements for the year ended 31 March 2021. We report that:.

M (a)
(b)

(c)

(i)

(iii} (a)

(b)

(c)

(iv)

)

(vi)

The Company has maintained propet records showing full particulars; including quantitative details
and situation of fixed assets. '

The Comipany has a regular programme 6f phiysical verification of its fixed assets by which all fixed

assets are verified in a phased mansiér over three:years, In accordance with this programme, certain

fixed assets were verified during the year and no material discrepancies were noticed on -such
verification. In our opinion, this. periodicity of physical verification is reasonable having regard to the
size of the Company.and the natyure of its assets.

According to the information and explanations given to us-and on the basis of our examination l_:ff the
records of the Company, the title deeds of immovable properties are held in the name of the Company.

The inventory excluding goods in‘transit has been :p:hysically verified by the management during the
year. In our opinion, the frequency of such verification is reasonable. The discrepancies noticed ot
verification between the physical stock and the book records were not material,

The: Company has granted unsecursd loan io a subsidiary covered in the register maintained under
section 189 of the Companies Act, 2013 (“the Act’). In our opinion and according to the information
and explanation given to us, Company does not consider the reimbursesment of costs-and outstanding
to fall under the purview of loans. According to the information and explanations given to'us and.on
the basis of ourexamination of the records of the Company, the térms and conditions for Such loan
is not prejudicial to the interest of the Company. -

In the case of the loan granted to the companies list’t;d in th_e Register maintained under Section- 189
of the Act, the borrower has been regular in the repayment of the principal and payment of interest,
wherever stipulated.

There are no amounts of loans granted to companies, finmns,. limited liability-parmers_hjps or n’tl_ier
parties listed in the register maintained under section 189 of the Act which are overdus for more
than ninety days.

In our opinion and according to-the information and explanations given tous, the Company has
complied with the provisions of Sections 185 and 186 of the Act, with respect to the loans,
guarantees given and investments made ag applicable to-the Company.

The Company has not accepted any deposits from the public within the meaning the directives issued
by the Reserve Bank of India, provisions of Sectioni‘73 to 76 of the Act, any other relevant provisions
of the Act and the relevant rules framed thereunder and accordingly paragraph 3(v)of the said order
is not applicable.

The Company is primarily engaged in the business of sales and sérvice of automobi]e_s and related
services. Accordingly, rules prescribed by the Central Government for maintenance of cost récords
under Section 148 (1) of the Act are not applicable;
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Popular Vehicles and Services Limited
Annexure - A to the Indepéndent Auditors’ Report (continued)

(vii) (2) According to the Information and explanations given to us and on the basis of our ‘examination of
the records of the Company, amounts deducted /. accrued in the books of dgcount in respect of
undisputed statutory dues including provident fund, employees’ state insurance, income-tax; duty of
customs, goods and services tax, cess and any other material ‘statutory dues have: generilly been
regularly deposited during the year by the Company with the appropriate’ authorities. As’explained
to us, the Company did not have any dues on account of duty of excise.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employces’ state insurance, income-tax, goods and services tax, dyty of
customs, cess and other material statutory dues were in amears as at'31 March 2021 for 2 périod
of more than six months from the date they became payable.

(b) According to the information and-explanations given to us, there are'tio material dues of income tax;
sales tax, service tax, duty of customs, value added. tax or goods and servicés tax and cess: which
have not been deposited by the Company with the appropriate authorities on account of disputes,
except for the following; o ' '

Name of the ;| Natureof | Disputed Amount - ._Peri.bﬂ_'_.to Forur where: -
statute | dues | Amount (in | paid iinder - which the | disputeis
1 Ra) protest(in | amount | pending
_ = _ ___Rs) relates _ .
i KVAT
| Kerala Value | Sales tax - .
. . W s . -2
Addod Tax | interestand | 1094492 | 381473 :2%12_?3& ‘%‘f‘ff”ﬁe
Act, 2003 enalty | : o ]ul]]a !
’ pen L | ; E :

. : . - Commissioner
Korala Value | Sales tax, | . e re | of Cominercial -
Added Tax | interestand || 50,980 15,294 2014-15 Tixes

Act, 2003 | penalty | T e,
? | " Deputy
Kerala Value | Salestax, [ CAaT1.19 s | -
Added Tax | interestand | 96,608,707 | 847,760 | “g 5 1s0 | Copmissioner
Act, 2003 enalty | | ) ppea’s,
P | R | .Ernakilam
Kerala Value Sales tax, .| De_puty_ o

2006-07 to | Commissicrie

Added Tax | interestand | 726,576 393,323 ;
Act, 2003 enalt 8 : | 20_.1.1;-__12 _ :qf-_ﬁ.ppealsi :
| Ppenally _; : | Trivandrum -
- Service tax,. ||\ i . | Commissioner |
1 F s ) 2 BivE . |
mal";;fct’_ interestand | 3,075,777 | 253,729 gglls?ugo Appeels,
g | penalty : 1 Emakulam
§ —— e —t T G
Service tax Excise and
Fi Act, | * 2 ) 2006-07to | Service Ta
ioos | interestand | 5145957 | ‘604,882 -23‘;_, 4| j;‘;:ﬁaf;"
penalty < i " Tribunal,
.. .| Bangalore
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Popular Vehicles and Services Limited
Annexure - A to the Independent Anditors’ Report (coniinued)

" Period to

| Name of the | Nature of Disputed Amount 'For.“_"'l': where
statnte dues Amount (in | paid under whlch t]:e d_lsp.t_:t_ezls
Rs)) protest (in moul pending
Re) ___
' Customs
Service tax | Exciseand
Fi - ¢ MRy . . . . g ’
oo, 4A°" interestand | 2,864,230 | 345,817 233&?3" ;;‘;:ﬁ;;x
. penalty Tribunal,
ﬁ _ Ch‘é’nnni
| - Service tax - Commissioner
Finance Act, | * ! _ : : .
. 19;4 “ | interest and 465,580 17,460 2015-16 Appeals,
. penalty. . Chennai
) A Income tax:
_ Income Tax | Income tax . , | 200304 & |  Appeliate
? Act, 1961 | andinterest | 7118 | 5,037,642 | “hn07.08 “Tribunal,
’ ‘Commissioner
Income Tax | Income tax : ‘| 2002-03°& | of Income Tax
; Act, 1961 | andinterest | 36718 | 9,052,909 2011-12 | (Appeals),
- EmaKulam
| , C ' Central
‘ Income Tax. | Income tax - g .| 2006-07to | Processing
Act, 1961 | andinterest ; 3,832,125 3,835,125 - 2008-09 ~Centre,
' i . ‘Bangalore . .
_ - Additional
Income Tax | Income tax A . Commiissioner '
Act, 1961 | andinterest | 243990 | 287560 | 20012 f ey oo T,
' L _ ‘Ermakulam ... :
¢ ~ Income Tax | Tncometax | I T Y The Kerala
Act, 1961 and interest 376,259 Nl] 2001-02 - E!_g'h Court ..
. j o | Commissioner
B Income Tax [ncome tax v ’ - . X 0f§5lncnme Tax
Act, 1961 | and interest || 54033860 1 Nil 200748 7 Appeals),
| Emakulom
[
{viii) n our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayments of foans or borrowings to- banks ‘and financial institufions, The
o Company did not have any outstanding loans or borrowirigs from government ordebenture holders -
during the year,
|
i
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Popular Vehicles and Services Limited

Annexure -

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(rvi}

A to the Independent Auditors’ Report (continued)

According to the information and explanations given to us and based on examination of the records
of the Company, the term loans obtained during the year were appli¢d for the purpose for which
they were obtained. The Company has availed a moratoriwm on repayment of term loans/weorking
capital loans in accordance with the circular dated 27th March 2020 on- COVID-19;Regulatory
Package, issued by RBI, The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the yeat.

According to the information and explanations given to us, no matejl_'_i_ﬁl ;f;qud_by the Company or
on the Company by its officers or employees has been noticed or reported during the course of our
audit.

According to the informaticn and explanations given to us and based on exammatlon of the Tecords
of the Company, the Company has paid/ provided managerial remuneration in accordance with the -
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the Act,

In our opinion and according to the information and explanations given to us, the Company is not
a nidhi company. Thus, paragraph 3(xii) of the Order is not applicable,

In our opinion and according to the information and explanations given to us:and based on our
examination of the records of the Company, transactions with the related pattles are in compliance
with Sections 177 and 188 of the Act, where applicable, and détails of such transactions have been
disclosed in the standalone financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based: on our examination of the
records of the Company, the Company has not made any preferential - allofriierit or private

_placement of shares or fully or partly convertible- debentures during the year. Accorditigly,

paragraph 3{xiv) of the Order is not appllcable

Acoordmg to the information and explanatlons gwcn to us and based on our exammatmn of the

The Company is not reqmred to be registered under Scctlon 45-JA of the Reserve Bank of India
Act, 1934,

for BSR & Associates LLP
Chartered Accountants
Fimm’g registration number: 116231W /W-100024

Baby Paul
Partner

Membership number: 218255
[CAI Unigue Document Identification Number: 21218255AAAACES3; 17

Kochi
1 July 2021
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Popular Vehicles and Services Limited
Annexure B to the Independent Auditors’ Report {continued)

Report on the internal financial controls with reference to the aforesald standalone flnanciak statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

{Referred to in paragraph 2 (A) {f) under ‘Report on Other Legal and Regulatory Requirements' section of our
report of éven date)

Opinion

We have audited the internal financial controls with reference to standalone financial statéments of Popular
Vehicles and Services Limited (“the Company™) as of 31 March 202{ in conjunction with our-andit of the
standalone financial statements of the Company for the year ended on that date.

In our opiniorn, the Company has, in all material respects, adequate internat financial controls with reference to
standalone financial statements -and such internal financial controls were operating effectively as at:
31 March 2021, based on the internal financial controls with reference to standalone:financial statements criteria
established by the Company considering the essential components of internal control ‘staled in the Guidance
Note on Audit of Intemal Financial Contruls ‘Over Financial Reporting issued by the Institute of Chartered.

Accountants. of India (the “Guidance Note”).
Management’s and Board of Directors Responsibility for Ih_térnal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and-maintaining
internal financial controls based on the internal financial contrdls with reference to staridalone: finaricial
statements criteria established by the Company considering the ‘essential componcnts of internal control stated
in the Guidance Note. These respunmhihtlcs include the design, implementation and maintenance of adequate
1ntcrna] ﬁnanclal controls that were operatmg eﬂ'ectwely for cnsurmg the orderly and ef.ﬁclent co_" i _ct of lts

reliable financial information, as required under the Cornpames Act, 2013 (hermnaﬂer :_'cferre__r_l to as the' (“Act”).
Auditors’ Responsibility

Our responsibility is to express an opinion on lhe Company's internal financial' controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under section 143(10) of the Act, 2013, to the extent applicable
{0 an audit of internal financial controls with reference to standalone financial statements, Those Standards:and
the Guidance Note require that we comply with ethical rcqmrements and plan and perform the audit to obtaln
reasonable assurance about whether adequate internal financial controls ‘with. reference to financial: slatements
were established and maintained and -whether such conttols operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to standalone financial statements and their operating effectiveness. Onr audit of.internal
financial controls with reference to standalone financial statemenis included obtaining an understanding of such
internal financial controls, assessing the risk that a matcrial’ weakness exists, and testing and“évaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures-selected depend
on the auditor’s judgsment, including the assessnient of the risks of matenal misstatement of the standalone
financial statements, whether due to fraud or eror..
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Popular Vehicles and Services Limited
Annexure B to the Independent Audltors’ Report {continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to standalone financial statements.

Meaning of Internal Financial controls with Reference to standalone Financial Statements

A company's internal financial contro] with reference to standalone ﬁnanc_ial_sta_t__i:mcnt’s-ié- a process designed to
provide reasonable assurance regarding the reliability- of financial reporting and the preparation of financial

statements for extemal purposes in accordance with generally ‘accepted accounting principles. A company's
internal financial controls' with teference to standalone financial. statements includes those policies and

procedures that (1) pertain to-the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assucance that transactions .
are recorded as necessary to'permit preparation of financial statements in accordance. with getierally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordange
with authorisations of management and directors of the company; and {(3)’ provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial controls with Referenép-io-standalon_e.'li‘inancial SﬁatGmentg ;

Because of the inherent limitations of intemal financial controls with refererice fo- standalone financial
statements, including the possibility of collusiori or improper management override of controls, matetial
misstatements due to error or fraud may occur and not'be detected, Also, projections of any evaluation of the
internal financial controls with reference to financial statements to futtre périods dre subject to the risk that'the
internal financial controls with reference to financial statements may become inadequate becanse of changés.in
conditions, or that the degree of compliance with the policies or procedures may deteriorate, .

Jor B8 R & Associates LLP
Chartered Accountanis
Firm’s registration number: 116231W /W:100024

Baby Paul

Pariner

Membership number: 218255

ICAI Unique Document Identification Number: 21218255AAAACES317

Kochi
I July 2021
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Popular Yehicles and Secvicey Limiled
Standaloas baliwee sheet as at 30 March 2021
{All 2mounts in ndisn rupess million)

Aarets
Mam-currznt anels
Property, plant pod sqoipmend
Capital work-in-peojgrcts
Right-of-use aseers
Ingngible atety
Financinl assels
Investmants
Loans
{ncome (wk egselt fnet)
Datarred tux ansets (net}
Other non-current axaaig
Folai npa-current aaseis
Curremt assals
Invanioties
Financiz] nssols
Irivéstonents
Trade receivahles
Cuzh and cash equivalenls
Bank balances other than cash and cash equivalents
Laang
Qther current esecls
Total current assels
Agsets classilled as held for sale
Tolal arsets
Equity and llebilitles
Equity
Equily shars capltal
Other equity
Talal equily
Lisbilitles
Non-current lkabliltles
Financinl Yahllities
Borrowings
Lenre tabllitic:
Other non-current linbilities
Pravisiong
Tolal oon-tuccent lnbilifes
Current HsbRiilen
Fineneial Fabilities
Bormowings
Lease liabilitles
Trade payables
~ Tatal cutstanding dues of micrs and smell enterprises

~ Teinl cutstanding dues of eredilors other than micra and smell enterprises -

Other Mnancial liahililes
Provisions
Ingeme tox Linbililics {net)
Other cument llabilities
Todel curreat Jabliltles
Tolal equily and Mabijlliley
Slgnificant accounting palleles

The accompanylng nolcs form an integral part ol the slandalons finencia) stal

Aa per our report of oven date attached

Jfor B A & Assoclates LLP -
Cheertorgd Accountants .

RAsby Paul
Fartqer
Membership Wo.: 218255

Kochi
1 July 2021

Agat .- . Asar
Nales ot Mareh 2021 31 Mareh 2020
4 1,424.38 | 1,426.04
4 16116 . 23224
s 1,403.61° 1,172.58.
5 43,80 - 5154 -
[ 620.08 sloot -
1z 22541 29143
b 0H B6,56
i 50,30 104,75
T 1887 169
4,14, 20 - 425429
8 1,42534 2,164.56
& © el
[ 85897 1} 3 11
10 15462 4087
I 2282 - .63
1. S48 - 1951
T 234.69 549.13..
- 295012 3.498.84-
1 1542 .
' T0SeTs,  ___ T7ALEy
1 125.44 - 125,44
. LA4LTO . L6BOSS
: LI5T.23 1,814.08 -
B T 673,35 ‘286,39
2% |,689.00 © 158700
17 - - 2035% 15697
6 | .. 2644
. 159805 . 105699
W Laoser 172400
L1} oL 1e9ad
. L T
. 0 028 ) TR
T 20309 b3
15 B R v X
16 31,18 S 2558
m 15 _ .
[\ S 361.52 :
. 248550
B T,050.38
3 o
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Jahn I(f‘lnl Ry
Monaging Direcior Whole Time Dircoiar
DIN: 000)6512 '

DIN; QgL 8825

* Company Sccrédary
ibership no, 22044:

Koehi .:_ ) -
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Popular Vehicles and Services Limited
Standalone statement of profit and loss for the year ended 31 March 2021
{All amounis in Indian rupees million)

Income

Revenue from operations
QOther income

Total income

Expenses

Purchases of glock-in-trade

Changes in invenlories of slock-in-trade
Ermployee benefits expense

Finance cosls

Depreciation and amortisation expeose
Irapaitment loss of trade receivables
Qther expenses

Tatal expensey

Profi¢ / (lonn) belore tax and exceptlonal item
Exceptional item
Profit before tax
Tax expense
Current tax
Deferred tax charge / (credit)
Total tnx expense / (income)

Profit for ihe year

Cther comprehensive income .

{tems that will nol be reclassified subsequently io profit or foss
Remeasurement of nel defined benefit plan income [ {loss)

[ncome 1ax charge / (credit) relating lo the above

Cther comprehensive (loax) / income far the year, net of incm’nc':lnx

Tetal comprehensive Income for the year )
Earnings per share (equity share of face valne of INR. 10 coch)y E
Basic (in INR) B
Dibuted (in INR)

Significand accounting policies

The accompanying noles form an integral part of the standalons finaricial statements.

As per our report of even date attached

Jfor BS R & Assoclates LLP
Charieved dvcountants
Fim rog|siration vumber: | 16231 W/ W-100024

Baby Paul
Pariner
Membership No.: 218255

Koehi
1 July 2021

Year ended

Notes Year ended
31 March 2021 M Maseh 2020
19 16,916.85 18,3927
20 125.68 54.74_
’ 17,042.53 18,447,110
Y 13,275.92 15,638.94
12 739.52  (R6SD)
23 1,373.44 1,591.28
M. : 336.59 405.62
28 392.20 . 35740
g 11.04 - 2199
26 69212 . .. 9%0.50
1682023 1861062
g 22000 (163.51)
.o A 261.28
o 7230 9771
a8 45.92 17.67
3 1787 (54.41)
. 63,79 . (36.79)
—__1ss1 13481
©m - - 402
P42 -5 1430
®3) © - 2662
_ 152,15 161.13
» A
' 1266 0 wB
1264 ; 10.73
3

Jor and on behalf of the Board of Directars of .
Populs¥ Vehicles and Services Limited
CIN: Us0102KL1983PLCO03741

Joh K Paiil A Francis K Pant

Mariagiig Director Whole Time Director

DIN:Q0016513 - DIN: 0001B825

Comptay Sateiars:

Philip Chacko ™
Chief Execuitive Officer
" Kochi: o

[ July 2021
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l'opulnr Vehicles and Services Limiled
Stand Ink t ol chenges in equity for Ihe year onded 31 March MI
{All amounty in Indian rupees million)

A. Equity share capital

Particulars : Moiler Equity shares . Amununl
- (i mililions}-.

Balnnece a8 at IAprII"?.(IlB ’ ’ o _ CoIasd 12544

Share issued during the yoar - 13 = ) .

Balence as at 31 March 2010 : 12,54 12544

Share issued during the year ’ 13 ) . ) -

Balance 25 at 31 March 2021 . 12,54 12544

B _Other eqully

Reserves and surplus : Iln‘m nl‘othcr
. TOMpr . .
) s i = Total ather equity|
Parliculary . HE “| Remensurement of met aitribuidble La equlry

Sccurltley | Gemeral' | Ratalned -

; hold I'the Col
- premilusm reserve | earnlngs deflacd benefil labiiiey! eré ol the Company

{anset), net of tax

qr .

Balanet nt at 1 April 2019 R . 616.68. . 3633 1,004.54 . e 1L,597,55
Total camprehensive kncome for (he year : B ] . ’
Teanaltlon impsct ow [nd AS 116, net of tax oo o . - {169.04) (168,04} | :
Proiit for ihe year ' : - - 13481 .. 134,51 |
Other comprehensive incame, net of Lax o : - - - ) 26.62 26,62-
Tetz) comprehcnsive incoms/ (Ioss) C - 134,51 26,62 16113 |:
Traneferced to cotained cannings : . e . 26,62 . {26.62) N - |
‘Balance a3 sl 31 Maich 2020° ) o - 635.68 36.33 1,663 ~ - . 1,589.54
Total comprebessive Income fox (he year ’ T A e ' B B
Profit for the year : ' - o 1585 PR T NI
Other comprehensive income # (loss), not of tax A - - L 635y . [6.36)|.
Total comprehensive Income/ (1oss) . - ‘a0 15851 6.36) B LA LN
Transferred to reloined SAMings - i - . (636) 5.36- =1
Balance ws st 3] March 2021 ) | B)6E 3633 . L1687 = 1,841,795
The deseription of 1he nature and purpose of each reserve withln equity ia as Eolliws:
a) Secorltics premium '

Sccurities premium is used 1o record the premium rzceived on issuc of shares. It is uiilised in accordance with the pmlsmna of the Campanics Agt, 2013
b) General veszeve

Uiencral reservo i3 used from lime te lime to transfer prafils from reteined earnings for appropriate purposes.

¢} Retalned earninps '

This repeesenis the profits / Iossts ol the Company earned till dule, nel of appropriations.

d} Remeasurement of nel defined benefil Hablliyf {sxacl)

Remeasurement of net deflned benefil linbility! (asser) comprises oluarial gains and losses and ralm on plan nysets (excluding intcml income),

“I'he accompanying noles fann an inlegral part of the standaions financial
As per our repart of aven dnle gitached - _ o
for BSR & Aweciates LLP : " for;and on behalf of the Board of Direclors of -

Chartered Acconnionts Popnlnr Vehlcies and Services Linsited
Flpi.rojlairpllon number: 1 16231 wrw-100024 :

Haby Paul - -Johin K Paul
Pariner = Matiaging Direcior
Membership No: 213255 N O

Kochi
1 July 2021

Memborship no. 22044

Chigl Exwem’w (3{]" cer

. Kachi
I July 2021
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Papular Vehlcles and Services Limited
Standelone siatement of cash flaws far the year ended 31 March 2028
{411 amounts in Indian rupees million)

Yearended - Year ended.

i Mareh 2021 31'March 2020
Cash Mows from operating ectivities B .
Profit / {logs) before iax and exceptlonal item ) 122340 ’ " (163.51)
Adjusiments:
Finance couly ' ' 136.59 o 405,62
Dopresiation and amortisation ' 792,20 357.80
Inpairment Jos on Itede receivables and conlract assels 11,04 22,99
Liabilities na longer. reguired writlen hack : (33.29) (28.95)
Intetest income ' ) (23.39) (12.22)
Loss an sale of property, plant and cquipment {net) 272 291
Rent coneassion recelved B . {39.90) .
Gain on derecognition of righl-of-use assols : (0.200 -
Med gain on linancizal sssets measured al fair value through profil and loss . _ . ) oo (5.21) 1.57
Operating cash flow helare worldng eapital changes ) - - .. - 86286 ] 584.21
Adjusimenis for changes In workdng copltal - o -
Decraasa / (increase) in inventories : T < . X -} (386.51)
(Increase} ! deercase in trade receivables . s (357.90) 681.20
Decreass f (increass) in loans and other finanoial assels end olber essels ) - ] 309.77 {296.62}
{Decrease) / incresse [n liabilllies and provisions o (802.80) 911.36
Cash penerated from operations " ' Lo 18148 1,511.64
Incorme taxes refund / (paid), net ) o 13.08 (46.08)
Net cash penceated from operating activities {A) ) ) : o ) P T64.53 146556
Cash Nows from Investing actlvitles - . i T ) S
Acquisition of investments in a subsidisry - L ©(12s) (110.00)
Bale f (aequisition) af other invostments, net o - R6A2 (93.61)
Tnicreorporate loan repaid by f {plven ) wholly owned sobsidiacy . : 4,10 (80,00)
Inleres! veceived . ' : 2330 12,22
Acquisition of property, plant-and equipment including ¢apital advancss {156.00 (321,58)
Acquisition of inlangible assets . _ (R8T} R (T H:))
Proceeds from sale of property, plant and equipment : o 60.57 315,26
Net cash nsed in investing actlvites (B} o R ‘ o [ %] (279.55)
Cash flows fram finaneing acilvitles _ S o
Inicrest paid L (170.72) D @350%)
Lotg-term bomowings availed : : 491.25 210.01
Lang-lerm bortowings repald " : (93.01) (152.52)
Short-lerm boerowings repaid, nel . o - (518.36) (714.19)
Lense payments during {he year EA . (269.62) . {268400 -
Net cash oaged jn Insncing activitics [C) ) o ' (S60.46) ALtE0.04)
Met increase in carh and cesh equivalenis (A+B+C) ) S 243 T 1
Cush and cash equivalenls ol It beginning of the year o I 140.52 ALY I8

Cash and cash equivelents ef the end of ihe year : ] . _' 35295

140.52_
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Fopular Vehickes and Services Limited
Standalone viatemeni of cash fown for the year ended 31 March 2021
{All amounts in Indfan rupees million)

Recoaclllation of financlal Habillikes forming part of financing wetivities in aceordance with Ind AS Tt

Particulary Ay Cash flows “Non cash changes - B ’ ; Avat

1 Aprit 2020 " Fafr valié éhanges .. Olhers 31 Mareh 2031
Nan curront borrawirigs * 37499 0824 . T73.03
Cument bomowings _ 1,724.00 (518.36) . . 1,305.67
Lease latdliics (refer note 35) . . 1,699.45 (269.62) - - ' 369241 _l .799.24
Particulacs ) Az at Cash nnm_-.' . Nun_cnsh.:hangeu . ) . As 1:1.t .
1 Aprll 2019 * Falr value changes. "7 Others’ 31 March 2020
“Non cument borrawings * ' WS S — - TT3I459
Current borrowinga 2,438.17 (714.14) - -: 1,724.03
Lease libilities (refer note %) 1483.81 (268.40) - 484,04 169945

“neludes curreni maturiiies of long -1evm barrowings

(Refer 1o note 10 - Cash and cash equivalanis)

The accomponying notes form an integral part of the standatone Gnancial statemonls,
Ag per our report of aven dale allachad . '

Jor BS R & Assoclales LLP Jor and on behalf oF the Board of Directors of
Chartered Accostntants Popular Vehlcles and Services Limited
FlomyFglatnton number: 116231W/ W-100024 CIN:US0102KLI9BIPLCO03741

Baby Paul John K nm'_ '

Pariner Manoging Direcior

Membership No.: 218255 DIN; L5513

Koghi

1 July 2021

cnref&mufw O_ﬁc}r

Koohi
1 July 2021
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Papular Vehicles and Services Limited
Notes to the standalone financial statements {continued)

Basis of preparation and significant accounting policies

1.

_ mvcstment) and llabthtles

Company averview

Popular Vehicles and Services Limited (‘the Company’/*Populat’) was incorporated in 1983 as a
Public.Limited Company and got converted into Private limited as on 24 March 2015. The Cnmpany
is engaged in the business of sale and service of automobiles, sale of spare parts and accessories,
finance and insurance commission, The Company is headquartered in Kochi, India and has operattons
in Kerala and Tamil Nadu. The Company primarily operates as the MarutiSuzuki vehicle dealer in
Kerala and was amongst the first batch of dealers appointed by Maruti Suzuki in the country, The
Company got converted to a public limited company on 10 July 2018 consequent to which the name
of the Cc«mpan)‘r is changed to Populat Vehicles and Services Limited. °

“The Company has seven subsidiaries; Popular Mega ‘Motors (India) Private letted Vision Motors

Private Limited, Popular Auto Dealers Private Limited, Kuttukaran Cars Private Limited, Kuttukaran
Green private Limited (formerly known as KuttukaranPre Owned Cars Private Limited), Popular Auto
Works Private Limited and Avita Insurance Broking LLP which are engaged in the business of sale
and services of automobiles, sale of spare parts and accessones I' inance and insurance commission.

Basis oi‘ preparatlon

Statement ol compliance

These standalone financial statements -are prepared in accordance w1th Indian Accountmg Standards
{Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015, notified under Section 133
of Companies Act, 2013, (the “‘Act’) as. amended and other refevant provisions of the Act.

The standalone financial statements were authorised for issue by the Company 8 Board of Directors
on 1 July 2021 ;

Details of the'Company’s accounting policies are included in Note 3.

Functional and presentation currency o )
These financial statements are presented in Indian Rupees (INR), Whlch is also the Company I
functional currency All amounts are presentcd in Indian Rupees in. mllhons unless -otherwise
stated. o

Basis of measnrement :
The financial statements have been pre natsd,on the historical cost basts exdept for the fol[owmg itemmiss,
Ttems B Measurementbas:s .

‘Net defiried berefit (assety liability gz:;ﬁ‘:aé‘;‘]’lg:zoﬂa“ "“ﬁ"t“‘ less prasent value of d“’ﬁ“‘“'d

Certain financial assets (mcludmg Fair val
ue

Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions =~ -

that affect the application of ‘accounting policies and the reported” amounts of assets, liabilities;

income and expenses. Actual results may:differ from these estimates.

Estimates and underlymg assumptions are reviewed on an ongomg ‘basis. R.e\nsmns to t.tt:c:a:nuntmg'E
estimates are recognized prospectively. :

Judgements e '
Information about judgements made in applying acéounting poIlctea that have the most mgmﬁcant
effects onthe amounts recognized in the financial %'_‘_mcluded in Note 35 - Leasedlags;ﬂg{g(jpm .
N TR
N\
A

3 aﬁ Mrmunmm # |
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Popular Vehicles and Services Limited
Notes to the standalone financial statements (continued)

2. Basis of Preparation (continued)

Assumptfions and estimation uncertaintics

Information about assumptions and estimation uncertainties that have a SIgmﬁcant risk of rcsultmg B

in a material adjustment for the year ended 31 March 2021 is included in the following not'e's
Note 33 - measurement of defined benefit obligations: key actuarial assumptions;

Notes 29 — recognition and measurement of provisions and contmgencws key assumptmns about
the likelihood and magnitude of an outflow of resources;

Note 28 — recognition of deferred tax asset: avallablhty of future taxable profit against whlch tax losses
cartied forward can be used; : SEe

Note 34 — financial instruments.

Measurement of falr values :

A number of the Company’s accounting pohcles and dlsclosures require measurement of fair values, L

for both financial and non-financial assets and liabilities. The Company has an- estabhshed control_ .

framewotk with respect to the measurement of fair values.

Fait values are categorised into different levels in a fair value hierarchy based on the mputs used in the

valuation techniques as follows: :

- Level 1: quoted prices {unadjusted) in active markets for identical assets or- hablhtles _

- Level 2: inputs other than quoted prices included in Level 1 that are observablc for the asset or habillty, :
either directly (i.e. as prices) or indirectly (i.e. derived from prlces) :

- Level 3: inputs for the asset or liability that are not based on obscrvable market data (unobservable
inputs),

When measuring the fair value of an’ asset ora habihty, the Company uses observal:lle market daia as

far as possible. If the inputs used to measure the fair value of an asset or-a liability fall into dlﬁ‘erent .

levels of the fair value hierarchy, then the fair value measurement is: categonsed inits entlrety in the *

same level of the fair value hierarchy as the lowest level mput that is significant to the entire

measurement. S a

Recent Aecounting Prnnouncements

Amendments;

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards
There is no such notlf catlon whlch would have been applicable: from 1 Apnl 2021. T




Popular Vehicles and Services Limited
Notes to the standalone (inancial statements (continued)

Significant accounting policfes
31 Property, plant and equipment

Recognition and measurement

Ttems of property, plant and equipment ar¢ measured at cost, which includes capltahzed borrowing
costs, less accumulated depreciation and accumulated impairment losses, if any,

Cost of an item of property, plant and equipment comprises its purchase price, including import duties
and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly
attributable cost of bnngmg the ifem to its working condition for its intended use and estimated costs
of dismantling and removing the item and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of matérial:é
and direct labor, any other costs directly attributable to bringing the item to working condition for its
intended use, and estimatad costs of dismantling and removing the 1tem and restormg the site on which:
itis located : :

If slgnlﬁcant parts of an item of property, plant and equipment have dlfferent useful lives, lhen they -
are accounted for as separate items (major compunents) of property, plant and eqmpment

Any gain or loss on disposal of an item of property, plant and eqmpmcnt 1s recogmzed in proﬁt or loss. .

Advances paid towards the acquisition of fixed assets, outstanding at:each balance sheet date are
shown under long-term loans and advances. The cost of fixed assets not ready for its'intended use at
each balance sheet date are disclosed as capital work-in-progress.

Borrowing coats directly attributable to the acquisition, construction or pmduction of thnsc f xed
assets that necessarily take a substantial period to get ready for their intended use; are capltallzed
Other’ bormwmg costs are accounted as an expense in Ihe statement of pmﬁt and loss

Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benef ts
associated wnth the expcndlture will flow to the Company

. Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated
residual values over their-estimated useful lives using the straight-line method, and is- generally
recognised in the profit or loss. Leasehold improvements are amortized over the lease term or-
useful lives of assets, whichever is lower. Freehold land is not deprec:aled

The estimated useful lives of items of property, plant and equipment are as follows:
Clnss of assets : | Usefut ife
[Building owned :

Motor cars

Motor cycles and trucks

Office Equipment

Plant and machinery _
Tools and Equipment e e
Electrical fittings -

Furniture and fiftings

Compute‘r‘c’c{uipment

Companies Act 20 1 LN




Popular Vehicles and Services Limited
Notes to the standalone financial staicments (continued)

3

Significant accounting policies (continued)

Intangible assets

Intangibles assets are stated at cost less accumulated amortization and impairment. Intangible assets
are amortized over their respective individual estimated useful lives on a straight-line basis,
commencing from the date the asset is available to the Company for its use and is included in
amortization in profit or loss.

The estimated useful lives are as follows:

Class of assels _ _ o . . : = ] B B — Yenrss:
Boftware 3
_Brand — - . 5

* future refiinds from the plan or reductions in future contributions to the plan

Aﬁioﬁiz_ation methdd, us'e:f.'i.i.l:.l.ives.gnd residual values are reviewed at thé end of each financial year
and adjusted ifappropriate. ' = C

Subsequent expenditure is capitalized only when it increases the future economic benefits eimbodied in -
the .specific asset to which it relates. All other expenditure is recognized.in profit or loss as incurred: - -

Employee benefits B
Shori-term employee benefits ' 3

Employee benefits payable wholly within twelve months of receiving employee services are classified:
as short-term employee benefits, These benefits include salaties and wages, bonus and ex-gratia.
Short-term- employee benefit obligations are measured on an undiscounted basis and are expensed asthe
related service is provided. A liability is recognized for the amount expected to be paid e.g:, under short-
term cash bonus, if the Company has a present legal or constructive obligation to pay this amount as a
result of past service provided by the employee and the amount of obligation can be estimated reliably.

Post-employment bengfits

Definéd contribution plans L . : o o
A defined contribution plan is a post-employment benefit plan ‘under which an entity pays
fixed contributions into a'separate entity and will have no legal or constructive obligation to pay further.
amounts. The Company makes specified monthly contributions towards Government administered
provident fund scheme. Obligations for contributions to-defined cohtributioh-plans ate recognized as
an employee benefit expense in proflt or loss in the periods during which the related services are
rendered by employees. ' : ' ' ' : o

Prepaid contributions are recognised as an asset to the extent thata cash refund or & reduction in future
payments is available. : : S '

Defined behe_ffr plans _ _ .
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

The Company’s net obligation in respect of defined benefit plan is calculated by estimating the amount =

of future benefit that employees'liave eamed in the current and prior. periods and discounting that -
amount and deducting the fair value of any plan assets, ifany.  ~ - . s

The calculation of defined benefit obligation is.performed annually by a qualified actuary using
the projected unit credit method. When the calculation results'in a potential asset for the Company, .-
the recoghised asset is limitedto the present value of economic benefits available in the form of any
{ithe asset ceiling’).. -




Popular ¥ehicles and Services Limited
Notes to the standalone financial statements (continued)

34

35

Significant accounting policies (continued)

Employee henefits (continued)

Defined benefit plans (continued)

Re-measurements of the net defined benefit liability, which comprise actuarial gains and losses,
the returnt on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding
interest), are recognized in other comprehensive income (QCI). The Company determines the net
interest expense on the net defined benefit liability for the period by applying the discount rafe used
to measure the defined benefit obligation at the beginning of the annual period to the then-net defined
benefit liability, taking into account any ¢hanges in the net defined benefit liability during the period
as a result of contributions and benefit paymenis. Net interest expense and other expenses related to -
defined benefit plans are recognized in profit or loss.

When the benefits of a plan are chan ged or when a plan is curtailed, the resulting change in benefit -
that relates to past service (“past service cost’ or ‘past service gain®) or the gain or loss: -on curtailment
is recognised immediately in profit or loss. The Company recognises gains and losses onthe settlement
of a defined benefit plan when the settlement occurs. - B

Other long term employee benefits

The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize.
it in future service periods or receive cash compensation oni termination of employment. Since the

compensated absences do not fall due wholly within twelve months after the end of the period in'which

the employees render the related service and are-alsa not expected to be utilized wholly within‘twelve
months after the end of such period, the benefit is classified as a'long-term employee::bene'ﬂ_t_. The
Company records an 'ebligation for such compensated absences in'th'e'period in which the eriployee

renders the services:that increase this entitlement. The obligation 1s measured on the bas:s af

independent actuarlal valuatlon usmg the pro]ected unit credit method :

Investments

Non-current invesiments are camed at- cost less any other than temporary diminution in value .
determined separately. for each mvestment :

Current investments are carried at lower of cost and fair value, The eompanson of cost and fair value .
is done separately in respect of each category of investments.

The cost of' investment includes acqu:smon eharges such as brokerage, fees and dutles

securities, is the fair value of the securities 1ssued
Profit or loss on sale of investments, if any, is determined separately for each investment,

Provisions

A provision is recognized if, as a result of a past event, the C_oinpany has a p’reSeh_t legal or o
constructive obligation that can be estimated teliably, and it'is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the expected

-future cash flows (representing the. best estimate of the expendlture required. to settle the present _

time value of money and the risks SpBle ic to'the liability. The tnwinding of the d:scount is recogmzed o
as finance cost. Expected future operating losses are not prowded for. . :

A contract is considered to be onerous when the expected economic beneﬁts to be derwed by the
Company from the contract are lower than the unavoidable cost of meeting its obligations under the

‘contract. The provision for an onerous contract is measured at the present value of the lower of the' '

expected cost of termmatmg the contract and the expeeted net: cost of contmumg withithe
Before such a provision is made, the Compang-‘:' '_ _ kGt
with that contract. T




Popular Vehicles and Services Limited
Notes to the standalone financial statements (continued)
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Significant accounting policies {continued)

Revenue
Sale of prodncts

Revenue on sale of vehicles, spare parts and accessories is recogni§cd when the risk and rewards are.
transferred to the customer and is accounted net of goods and service tax and trade discounts; if any.
Revenues are recognised when collectability of the resulting receivable is reasonably assured.

The Company generates revenue from sale of vehicles, services, spare parts and accessories and other
operating avenues. Under Ind AS 115, revenue is: rccogmsed when a customer obtains control of the
goods or services.

A contract liability is the obligation to transfer goods or services to a customer for which the' Company

has received consideration (or an amount of consideration is due) from the customer. If a customer:
pays: consideration before the Company transfers goods or services:to the: customer, a contract liability
is recognised when the payment ‘is. made or the payment is due’ (whlchcver is earlier). Contract”
liabilities are recognised as revenue when the Company performs lts obhgatlcn under the contract '

Rendermg of services

Revenues from services mcludmg income from driving schocl are" rccogmsed when services are_'_
rendered and related costs are incurred. . - : : '

Commlssicn, discount and incentive income

Commlssmn income is recognised when services are rendered and in accordance with the ccmmlssmn ”
agreements.,

Discounts and incentive income is.recognised when the services are rendered and-as per the relevant
scheme/ arrangement provided by the manufacturer. Inrespect of other heads of i lncome, the Company -
follows the practice of recogmsmg income on an accrual basis. '

Inventories

Inventeries are carried at’ lcwer of ¢ost and net reahsab]e value. Cost comprises purchase price, cost -
of conversion and other costs incutred in bringing the inventory.to its: ptcsent location and condmon
The cost is calculated on specific identification basis.

The comparison of cost and net tealisable value of inventory is made on an jtem by item basm Spares
lubricants, accessories and other supplles are not written down below cost except in cases where
material prices have declined and:it is estimated that the cost of the goods ‘will exceed their net -
realisable value. Cost is ascertained based on First -in First-out (FIFO) adjusted for indirect taxes, .

The provision for inventory obsolescence is assessed anmlally and 1s provided: as ccn51dered
necessary D

Fina‘n‘cial instruments

i} Recognition and initizl measurement

Trade teceivables and debt securities issued are initially rccogmzed when they are originated. All
other financial assets and financial liabilities are initially recogmsed when the Company becomcs a
party to the contractual provisions of the instrument,
A financial asset or financial liability is initially measured at fair- value plus, for'an item nct at fait’

value. through proﬁt and loss (FVTPL), transaction costs that are dlrectly attnbutab]e to'its acqulsmcn-
ot issue.
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Significant accounting policies (continued)

Financial instruments (continued)

ii} Classification and subsequent measurement

Financial assety

On initial recognition, a financial asset is classified as measured at either at amortized cost, FVTPL or
fair value in other comprehenswe income (FVOCI). :

Financial assets are not reclassified subsequent to their 1n1t1a1 recogmtlon, except if and in the permd
the Company changes its business model for managing ﬁnanc1a1 assets,

A financial asset is measured at amortized cost if it meets hoth of the following condmons and: i
not demgnated asatF VTPL :
- the asset is held within a business model whose objective:| 1s'to.hold assets to collect ccnt:actual cash'
flows; and : )

- the contractual terms of the finaucial asset give rise on speclﬁed dates to cash flows' that are-"'
solely payments of principal and interest on the principal amount outstandmg o

On initial recognition of an equlty mvestment that is not held fa‘r trading, the Cumpan}r'ma:y-""
irrevocably elect to present sibsequent changes in:the investment’s fair value in OCI (deslgnated as
FVOCI - equity investment). This election is made on an mvestment by investment basis,

All financial assets not classified as measured at amortized cost or FVOCI as described above arei;
measured at FVTPL. This includes all derivative financial assets. On initial recognition, the Compan}r-_"
may irrevocably designate a financial asset that otherwise meets the requirements to be measured at
amortized cost or at FVOCI as at FVTPL if domg so eliminates or si gnlﬂcantly reduces an accountmg .
mismatch that would otherwise arise. : .

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asseti is.
held at investment level because this best reflects the way the business is managed and information: 1s5’
provided to management. The information considered includes:

the stated policies and objectwes for each of such mvestments and -the operatlon of those pohciesi_- -
in practice. : :

the risks that affect the perfunnance of the busmess model (and the financial assets held within that; -
business model) and how those risks are managed;-

the frequency, volume and timing of sales of fi nancial assets in prior penods the reasons for such sal_ S :
and expectations about fitture sales activity, : R

‘Transfers of financial assets to third parties in transactions that do not qualify for derecogmtmn are
not considered sales for this purpose, consistent with the Company 5 contmumg recognltlon ‘of the
assets. E S _

Financial assets that are hcld for trading or are managed and whose performance is evaluated ona falr
value basis are mea.sured at FVTPL.

Financial assets: Assessmenr whether contractua! cash ﬂows are so!ely paymems of prmclpal and
interest o

For the purposes of this assessment pnnclpal’ 18 defined as the fair value of the: financial asset on
initial recognition. ‘Interést’ i defined as. consideration for the time value of money and for the
credit risk associated with the prmclpal amount -outstanding durmg a particular perlod of tune and: -
for other basic lending risks and costs . s
margih. : - '1’
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Significant accounting policies (continued)

3.8. Financial instruments (wntmued)

In assessing whether the contractual cash flows are solely payments of principal and mterest the"
Company considers the contractual terms of the instrument. This includes assessing whether the
financial asset contains a contractual term that could change the:timitg or amount of contractual cash
flows such that it would not meet this condition. In making this assessment, the Company cunmders

- contingent events that would change the amount or timing of cash ﬂOWS

- termas that may adjust the contractual ¢oupon rate, including vanable lnterest rate features;

- prepayment and extension features; and

« - termas that limit the Company’s cla:lm to cash flows from spemﬁed assets (e -B. non-recourse features).

Financial assets: Subsequent meqs_urement and gains and losses. .

Financial assets at FVTPL [These assets are subsequently measured at fair value. Net gains and’ lo'ss.'es.
mcludmg any interest or dividend income, are recogmzed in proﬁt or loss. |

Financial assets at amumsecﬂhese assets are subsequently measured at amortlzed costusing the effective '
feast inta’rest niethod. The amortized cost is reduced by i impairment losses. Intere.v:lﬁ -

income, foreign: exchange gains and losses and impairment are recogrnize
in: profit or loss Any gain or loss on derecognition is recogmzed in prot' tor

loss..
Equity  investments  afThese" assets’ are: subﬁequently =-:measured at: fmr value Dwidends* @
FVOCL recognized as mcome in profitorloss nless the dividend clearlyrep'

tecovery of part.of the cost:of the investment. Other riet gaing and: lmssej
F.Ié recaghized in OCI anid aré not feclass:ﬂed 1o prof't or Ioss I

Fmancml lmbz!mes. Classifi Geatton, subsequent measurement ami ga'ins amt Iosses '

Fmancml liahilities are’ classified a8 measiired at amortized cost or FVTPL. A'fi nanmal liability is
clessified as at FVTPL if it is classified as held for trading, or it is a derivative or it is. d%lgnated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and'net gains and
losses, including any intercst expense, are recogmzed in profit or loss. Other financial liabilities are
subsequently measured at amortized cost using the effective interest method. Interest expense and
fore1gn exchange gains and losses are recognized in profit or loss, Any gain or loss on de recogmtmn
is also recogmzed in profit or loss.

iii) Ire recognition
Financial assets

The Company detecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction
in which substantially all of the risks and rewards of ownership of the financial asset are transferred or
in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership atid deés not retain conircl of the financial asset, :

[f the Company enters into transactions whereby it transfers assets recognized on its balance shcct
but retains eitherall or substantlally all of the r:sl(s and rewards of the transferred assels, the transferred
assets are notderecognized, : o .
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Significant accounting policies (continued)
Financial instruments (continued)

Financlal liabilities

The Company derecogmzes a financial liability when its contraetual obligations are dlscharged
or cancelled, or expire. : : :

The Company also derecognizes a financial liability when 'its_tem's;'eremudiﬁed'and the cash;;ﬂOwsf

under the modified terms are substantially different, In this case, a new financial liability based on the: .
modified terms is recognized at fair value, The difference between the'carrying amount of the:
financial liability extmgmshed and the new ﬁnanclal liability w1th mod.lﬁed terms is recogmzed in
profit or loss. S :

OfT setting

Financial assets and financial liabilities are offset and the net amount preseﬁted'm the balance sheet .

when, and only when, the Company currently has a legally enforceable right to set off the amounts and
itintends either to settle them on'a net basis or to reallze the assetand se’l‘tle the liability slmultaneously

Impairment -

i) Impairment of financial instruments

The Company recognizes loss allowances for expected CI'Edlt losses on financial assets measured
al amortized cost. .

At each reporting date, the: Company assesses whether financial assels carried at amortized cost are
credit impaired. A financial asset'is ‘credit impaired’ when one or moré events that have a detnmental'.'
impact on the estimated future cash flows of the financial asset have occurred

Losa allowances for trade necewables are always measured at an amount equal to lifetime expected
credit losses, Lifetime expected credit losses are the expected credit osses that result from all pess1ble'
default events over the expeeted life of' a financial instrument.

In all cases, the maxlmum penod considered when estimating expeeted credlt losses is the: '
maxitnum contractual penod over which the Corpany is exposed to credit risk.

Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit fosses. Credit losses are measured
as the present value of all cash shortfalls (i.e. the difference between the cash flows due to the
Company in accordance with the contract and the cash flows that the Company expects to receive).

Presentation of allowance for expected credit losses in the bafance sheet

Loss allowances for financial assets measured at amortized cost are deducted f‘rom the gross
carrying amount of the asscts ) : :

Write-off

The gross carrying amourit of a financial asset is written off (either partially or in full) to the extent
that there is no realistic prospeet of recovery. This is generally the case when the Company determines
that the -debtor does not have assets or sources. of income that couId generate sufficient cash flows
to repay the amouhts sub]ect to the write off. - :
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ii)

Significant accounting policies (continued)
Impairment (continued)

Impairment of non- financial assets

The Company’s non-financial assets, other than inventories and defetred tax assets, are reviewed at
each reporting date to determine whether there is any indication of impairment. If any such 1nd1cat10n
exists, then the asset’s recoverable amount is estimated.

For impairment testmg, assets that do not generate 1ndep'endent cash inflows are group.ecl together
into cash-generating units (CGUs). Each CGU represents the smallest group of assets that generates
cash inflows that are largely independent of the cash inflows of other assets: or CGUs

The recoverable amount of‘ a CGU (or an mdmdual asset) is the h1gher of i 1ts value 1n use and its fan:' -

of money and the risks spe(:lﬁc to the CGU (or the asset).

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estlmated
recoverable amount. Impairment losses are recognized in profit or loss.

In respect of assets for which impairment loss has been recngmzed in prior periods, the Company'

reviews at each reporting date whether there is any indication that the Joss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in‘the estimates used to detértiine
the recoverable amount. Such a reversal is made only to the extent that the asset’s catrying dmount
does not exceed the carrying amount that would have been determined, net of deprecmlmn or .
amortization, if no lmpalrrnent loss had been rccogmzed : -

Leases

Determining whether an arrangement contains alease

At inception of an arrangement it is determmed whether the a:rangcmant is ot contains.a Iease -At
inception or on reassessment of the artangement that conlains a lease, the payments acd other
consideration required by such an arrangement are separated into those. for the lease and those for
other elements on the basis of their relative fair values. .

Company as a lessee

The Company accounts for each ]easc ‘component within the contractas a lease separately from'non-
lease components of the contract and allocates the consideration- in the contract to each lease -
component on the basis of the relative stand-alone. price of the’ lease component and the aggregate?f*
stand-alone price of the non-lease components. o i

The Company recognises right-of-use asset representing its right to ‘use the underlying asset’ for lhe
lease term at the lease commencement date. The cost of the right-of-use asset measured at inception
shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date less anylease incentives received; plus any initial
direct costs incurred and an estimate of costs to be'incurred by the lessee in dismantling and removing

the underlying asset or restoring the underlying asset or site on which it is located. The: right-of-use . ..

assets is subsequently measured at cost less any accumulated depreciation, accurulated meamnent
losses, if any and adjusted for any remeasurement of the lease liability. The: nght-nf =use asselsis

depreciated using the straight-line method from the commiencement date over the shorter of leaseterm

or useful life of right-of-use asset. The estimated useful lives of right-of-useassets are determined on
the same basis as those of property, plant and eqmpment Right-of-use assets are tested for impairment -
whenever there is any indication that their carrying amounts may not be recnverable Irnpalrment loss,
if any, isrecognised in the statement of pmﬁt and loss.
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Significant accounting policies (continued)

3.10 Leases (continued)

ii.

Company az a lessee (continued)

The Company measures the lease [iability at the present value of the lease payments that are not paid
at the commencement date of the lease. The lease payments are discounted using the interest rate
implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined,
the Company uses incremental borrowing rate. The lease payments shall include fixed payments,
variable lease payments, residual value guarantees, exercise price of a purchase option where the
Company is reasonably certain to exercise that option and payments of penalties for termmatlng the
lease, if the lease term reflects the lessee exercising an optmn to terznmate the lease.

The lease liability is subsequently remeasured by | mcreasmg the carrying amcrunt to teflect mterest on
the lease liability, reducing the carrying amount to reflect the lease payments made and remcasunng
the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-
subsiance fixed lease payments. The company recognises the amount of the re-measurement of lease
liability due to modification as an adjustment to the right-of-use asset and statement of profit and loss
depending upon the nature of modification. Where the carrying amount of the right-of-use asset; is
reduced to zero and there is a further reduction in the measurement of the lease liability; the Company
recognises any remaining amount of the re-measurement in staternent of profit and loss.

The Company has elected not to apply the requlrements of Ind AS 116 Leases to short-term leases of
all assets that'have a lease term of 12 months or less. The lease payments associated with these leases
are recognized as an expense on a straight-line basis over the lease term, :

Company as a lessor

At the inception of the lease the Company classifies each of its leases as either an operating lease or a
finance lease. The Company recognises lease payments received under operating leases-as income on,
a straight- line basis ovet the lease term. In case of a finance lease, finance income is recognised over
the lease term based on a pattern reflecting a constant periodic rate: of return on the lessor’s net.
investment in the lease. When the Company is an intermediate lessot it accounts for its interests in the
head [ease and the sub-lease separately. It assesses the lease classification of 2 sub-lease with reference
to the right-of-use asset arising from the head lease, not with reférence to the underlying asset. If a
head lease is a short term lease to which the Company applies the. exemptlon described above, then it
classifies the sub-lease as an operating lease, :

If an arrangement contains lease and non-lease components, the Cornparly apphes Ind AS 115 Revenue
from contracts with customers to alleeate the cenmderatlon in the contract,

3. Recegniﬁon of interest income or inﬁerest expense

Interest ittcome or expense is recognized using the effeetlve interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated futyre cash payments or .

receipts through the expected. life of the financial instrument to the grese c:arrymg amount of the
financial asset or the amortized cost of’ the financial liability.

In calculating interest income and. expense, the effective interest rate is: applied to the gross cartying.
amount of the asset {(when the asset is not. credat-lmpalred) or to the amortized cost: of the. llablhty
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3. Significant accounting policies (contiﬁued)
3.12 Incomeé tax

il

3.13

Income tax comprises current and deferred tax. It is recognized in profit or :ldSS except to the extent
that it relates to an item recognized directly in equity or in other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or. loss for thé"'year
and any adjustment to the tax payable or receivable in respect of previous years. Minimum
Alternative Tax (MAT') under the provisions of the Incomie-tax Act, 1961 is recognized as current tax

in the profit or loss. The amount of current tax reflects the best estimate of the tax amount expected to . ..

be paid or received after considering the uncertainty, if any, related to income taxes. It is measured
using tax rates (and tax laws) enacted or substantively énacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a: legally enforceable right to set
off the recognized amounts, and it is intended to rcahze the asset and settle the liability on a net
basis or simultarieously.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of aséeis
and liabilities for financial reporting purposes and the comesponding amounts used for taxation
purposes, Deferred tax is also recognized in réspect of carried forward tax losses and tax credlts

Deferred:tax assets are-recognized to the extent'that it is probable that future taxable profits will be_
available against which:they can be used. The existence of unused tax losses is strong evidence that
futute taxable profit- may not be available. Therefore, in case of a history of recent losses, the
Company recognizes a deferred tax asset only to the extent that it has-sufficient taxable temporary
differences ot there is convincing other evidence that suffi able profit will be available
against which such defcn'cd tax asset can be realized. Deferred tax:as ~unrecognized or recognized,
are reviewed at each repurtlug date andare recognized/ reduced tofl nt thatlt is probabler‘ nolonger
probable respectively that the related tax benefit will be realized. K

Deferred tax is measured at the tax rates that are expected to apply to the per:od when the asset is ;‘:. :
realized or the liability is settled, based on the laws that have been enacted or substantively enacted by
the reporting date. The measurement of deferred tax reflects the tax: consequences that would follow -
from the manner in which the Company expects, at the reporting date to Técover or settle the carrying
amount of its assets and l1ab111t:|es

Deferred tax assets and hablh_tles:;are' offset if there is a legally enforceable right to offset current
tax liabilitics and assets, and they telate to income taxes levied by the same tax authority on the same
taxable entity, or on dlfferent lax entities, but they intend to settle current tax liabilities and a.ssets ona.
net basis or their tax assets and liabilities will be realized s:multaneuusly '

Borrowing cost

Borrowmg costs are interest and other costs (including exchange dlfferences relatmg to forelgn -
currency borrowings to the extent:that they are regarded as an adjustment to interest costs) incutred in ..
conhection with the borrowing of fimids, Borrowing costs directly attributable to acquisition ot
construction of an asset which necessanly take a substantial period oftime to gst ready for their intended
use arecapitalized as part of the cost.of that asset. Other borrowing costs are recogmzed as an axpense -
in the period it which they are incurred; :
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3.
3.14

3.15

3.16

3.17

Significant accounting policies {continned)
Earnings per share

The basic earnings per share is.computed by dividing the net profit after tax for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding during the year..

The number of shares used in computing diluted eammgs per share comprises the weighted average
number of shares considered for deriving basic earnings per share and also the weighted average
number of equity shares that could have been issued on the conversion of all dilutive potential
equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the period
unless issued at a later date. In computing dilutive earnmg per share, only potential equity shares that
are dilutive i.c. which reduces earnings per share or increases loss per shanc are included.

Cash-flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the
effects of transactions of 2 non-cash nature and any deferrals oraceruals of past or future cash receipts or
payments. The cash flows from regular revenue:generating, investing and ﬁnancmg actwmcs of the
Company are. segrcgated

Cash and cash eqnivalents

Cash and cash equivalents comprise cash .at bank and on hand and short-term depomts w1th an
original maturity of three months or less which are sub_lect to insi gmficant risk of changes in value.

Non-c_urrent assets classified s held for sale

Assets are classified as held for disposal and stated at the lower of carrying amount and fair value less
casts to sell. To classify any Asset as “Asset classifizd as held for sale” the asset must be avaitable for :
immediate sale and its sale must be highly probable. Such assets or group of assets are presented o
separately in the Balance Sheet, in the line “Assets classified as held for sale”. Once classified as held:
for sale, intangible assets and Property Plant Equipment are no longer-amortised or depreciated.
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Popular Vehicles and Services Limited
Nales to tha standalone financial statements (eontinued)
{All amounts in Indian upees million}

5 [ntangibles assets

Partieulars Camputer Brand " Taoinl
software
Reconciliation of carvying amount
Gross carrying emount o
Balance at 1 April 2019 17.12 49.47 66.59
Additions 11.84 - 11.84
Disposals - - -
Balanee at 31 March 2020 2896 _49.47 78,43
Balance al 1 April 2020 28.96 4947 78.43
Additions ' 8,87 - B.87
Disposals - ) - -~
Bgrlance at 31 March 2021 17.83 49.47 87.30
Accumaulated amortisation
Balance at 1 Apil 2019 847 %67 18.14
Amortisation for the year 318 3.17 635
Balenec at 31 March 2020 11.63 12.84 24.49
Balance al 1 April 2020 11.65 12,84 24.49
Amontisation For thie yesr _9.85 316 13.01
Balance at 31 March 2021 2150 16.00 3T.50
Net carrylng amount
At31 March 2021 16.33 33.47 49.80
At 31 March2020 17.30 36,63

5394
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Popular Yehleles and Bervices Limlted

Nales ta the standalone financlal statements {continued)
(All amounts i [ndian fupees million)

6

) Asat . Asal
31 March 2021 31 March 2020
Investments
Nan-current investments, unguoted
Investments in equily Instraments of subsidieries (at cosf less provision for other than temparory
impaleniens), fully patd-up
Investment in subsidlaries .
Popular Auto Dealecs Privats Limited ' © 4985 48.70
51,034 (31 March 2020; 38,534 } equity shares of fice value ol INR 100 each :
Popular Mega Motors (India) Privatc Limited 300.57 30257
6,943,963 (31 March 2020: 6,943,363 ) equity shares of face valuc of INR 19 cach ' ' '
Popular Autowarks Privale Limited 24723 247,23
25,111,780 (31 March 2020: 25,111,780') equily shares of face value of INR 10 each - T
Kutlukaran Cars Privale Limited a'armeriy Anown us-Prabal Molors Private Limited) 15.50 [5.50
2,000,004 (31 March 2020: 2,000,000 ) equity shnres of face value of INR 10 ench . N : )
Less: Provision for diminution in value : : : (15.50). : {15.50)
Invesimenis in preference shares at FVTPL . o )
Prabal Molors Privaie Limited (formerly botown as Popular Kuitukaran Cars Private Lzm!‘md'} : : 0.20 ' 0.20
20,000 (31 March 2020 - 20,000 ) preforcnce shures of face vulue of INR 10 each : '
Investmext in others at FYTPL |
Quioted : ) o : .
Muthoot Finance Limited : . 0.57 ) 0.29
469 (11 March 2020: 469 } equity shares of face \ralue ofINR L0 cach ' g :
[nvestment in mutual funds at FYTPL
Uniquoted e o
Aditya Birla Sunlife Eqully Fund - Regular Growth a9 1.37
4,181.58 (31 March 2020:2,545.40) T o
HDFC Small Cap Fund - Regular Growth L : 420 - 1.24
79,567.95 (31 March 2020: 47,441.49) . - .
Kolak Emerging Equity Scheme Fund - Regular Growth " 4144 - 1,43
77,226.85 (31 March 2020 48,290, L0) : ) S
Total investment . T s 610.00 -
Apgrepate value of non-current investments-unquoted s B 61951 C609.74 '
Aggrepale book! markel value of non-curment investments-gquoted . : 08T . s 029
Aggregate provision for impeirment in value of inyestmenl ' : . o {15.50) C {1550
Current Investments
Investment In mulun[ funds a¢ FYTPL
Unquoted i Co : : .
ICIC] Prudential Overnight Fund - Regalar Growih o ' o ; - S 450
Ni1 (31 March 2020: 418,262.50 ) S B R : Co
Kotak Overnight Fund Reguler Plas - Regular Growth C e . S 4500
Nil (31 March 2020: 42,250.32 ) . . -
' _ N o 90,01
Apgrepate value of current investments-unquoted ] N T K %0.01
Other anets
Non-current
Unsecured, 'cbn.rfdgred prod : ) . . )
Capilal advances - ) T ) 098 S ¢ Y
Prepayments ' R o . o 5531 " L 2925
Balance with siatulory / govermnment authoritles . _ . ' 208 S A0
- e T R [ 7
Current - R

Unsecured, constdered good
Advaaces other than capiiel advances

Prepayrents MREE 7
Advince tostaff . 0.04
Balance with statutory / govemment authoritics " 451.63
Balance with Life imsurance Corporation Graluity Fund, nel (refernote 33) 21.56
Paymcat to vendors for supply of goods and services 6248
C B 549.13
625,85

* chre_senls amounts paid under protest agalnst various lax cases and proceedings., - '
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Popular Vehicles and Serviees Limited
Nutes to the siandalone [Inencial statements (continued)

(Al emounts in Indian rupees million)

1

12

As at

Asat
31 March 2821 31 March 2020
taventorles
(Valued ai lower of cost and realisable valve) -
Mew vehicles _ 885,52 1,688.83
Pre-owned vehicles 33303 245.73
Spares and lubricanis . [57.66 171.82
Accesgories _ P 68.67 69.20
o 1,444,838 2,177.28
Less: Provision for obsolete inventory . . {19.54) {12.42)
1,425.24 2,164.66

Note: Closing stock includes value of goods in transit of new vehicles for INR 504,44 million (JI"March 2020: INR 807.45 million) and accessories for INR

1886 niillion (31 March 2020: TNR 15.63 million).

Tradﬁ recoivables

Curreat
Unsecured ; .
Constdsred good _ 858.97 51211
Considered doubtful A . S . 2696 31.46
' §85.93 543.57
Allowances for expected credit loss (refor nole 34 B(ii)) B {26.96) (31.46)
Net trade reecivables . ’ ’ . B58.97. 512.11
Of the above, trade receivables from telated pamu are as below: hy
Total trade receivables from related pamus . ’ 10.65° 1069
Losy allowanee - h ] L m -
Net trade recelvables - 10.65 10.69
For detalls of trade receivables pledged, refer note 14, ' :
For details of trade receivables from relaled pariics, refer note 37.
The Company's expasure (o gredit and currency risks snd loss allowances related ta Irade receivables ans dlsclosad in note 34
Cash and ¢ash equivalents
Balance with banls . _
Balances with banks in current accounts ’ . : 341,35 13435
Cash on’hdnid h 671 295
Cheques on hand o 4,56 . 3.57
Cash and cash equivalonts in balance sheet : . - 35462 140,87
Book overdrafls used for cash management purposes - ’ : T 0.35
Cash and cash equivalenis [n the statement of cash Mows 140.52
Bank belances other than cash and cash eguivalents
Balance with bankg held as margin money ' . 2282 2163
' ' 22.82 21.63
Loans '
Non-curvend
Unsecwred, considered good . . i
Dues from related parties {rofer note 37} - S 6708 - 75.90
Rent and cther deposils o - 13871 215.53 °
Co 22581 291.43
Cutrent ;
Unsecured, considered good . . . :
Rent and other deposits a _ L 4586 1583
Dues from related parties (refer note 37) T . _ S 882 410
Dues from: others o _ - 500 - 5.00:
Less: Allowances. for expecled eredit foss Lo (500). (5.00)
' - N 5468 19.93 .
- 28049

TE
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Popular Vebicles and Services Limited
Maotes to the standalone floanclal stalements {continued)

(All amounts and number of shares in Indian rupees million)

13

(1)

(b

=

©

As at 31 Mareh 2021 ' A at 31 March 2020 -

Share capltal Number of shares Amount Number of shni’e_s Amount
Authorlsed : '
LCiquity sharcs of INR 10 cach 1500 15000 ... LS00 150.00..

1500 15000 . _ 15007 150,00
Issued, subserlbed and paid-up o i ’ )
Eguily shares of INR 10 eack fuily pald-up o _
Al the beginning of the year 12.54 12544 ' 12,54 ¢ 12544
Add: movement duting the yesr o . . I
At the ood of the year - : IR, 54 T 12544 1254 12544

The Company has a single class of equity shares. All the cquity shares rank ﬂql.lﬂ.ll)' with regard 10 divldends and stiare in the Company's residual aseets, Ths
equily shares are sntitled to réceive dividend a6 declared [rom time Lo time, The voting rights of an equity sbarcholder on a poll (not on show of hands) are in
propartion (o share of’ pald-up equity capital of the Compsany, Voting rights cannot be exercised in respect of shares on which any call or other sums presen(ly
payablc have not been paid. Pailure to pay any amount called up on the shares may lead to the forfeiture of shares, On winding |.ip of the Company, the holders
of the equity shares will be enulled lo receive the residual assels of the Company, remaining after the distribution of all preferentlal amounts in prnporlu:ln ta
the number of equily shares held.

The Company is largely held by individuals and accordingly does not have a helding/ ultimate holding company.

Detalls of sharcholders holding more than 5% shares of the Company :
' Asat 11 March 2021 Anat M March 2020

Equity shares of INR 10 each fully pald up held by " Numiier of sharea % Number of shares. %

o . helding -~ - holdlng
a) BanyanTree Growth Capital I, e _ E 421 M0% ST a2r o 0401%
b) Francis K Paul : o 275 21.93% Lo a1 A%
o) lchn K Paul 2735 21.93% 218 AL9M%
d) Naveen Philip 275 21.93% C21s A193%

Detalls of bonus ahares Issued during the flve years immediately preceding the batanee sheet date.
During the FY 2018-19, 8.62 million equity shareg.of Rs. L0 each, fully paid up, has been allotted as bonus shares by capitalisation of general reserve.

Details of buybach and shares Issued lor consideration other fhlm far cash in the 'l.'.ve years Immediately preceding the balance sheei date.
The Company has not bought back any class of equity shares nor has there been any Issue for considerauon other than for cash durlng the pr:nud of five years
imincdiate preceding the balance sheel date. :
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Popular Vehicles and Servlul Lln{lul
Moies do the siendulons £l

(AN amounla in Trdinn rupees millloa)

) As at Aral
31 March 2021 1 March 2020
14 Borrewings
Non-curcent
Secured
Tem ioans from banks 565,93 269,80
Yehicle loans from financial institulions 742 .- _L6.59
671,35 86,39
Corrend S
Secured : .
Short term loen from banks 1,175.56 1,620.05
Short Lenm loan from finenclal instifulion . 2.7
Vnsecured
Shutt leam leans from hanks ' E 4108
Short term leans Gom fnancial inslitylions L M. 1B6Y
1,208.67 " 1,T24.01 -
Add; Amount included undier other Nnancials liabilies eefernoetsy 99.88 . 88.60
. - 1,105.58 1,812.61
Tatzl berrowlngs . — 197880 .2,085,02
Infermation wboat the Company's sxpasare o intereat rate and Fiquidity ssks are included innots 14, i : '
Detells ol securitiet, lermn and conditions of borrowings from banks and fiwancial inatitulions .. . .
Lenders name Berurily terms T ‘| Mamire orhurrowingsﬁ"emire 1 Al Asat
L | 31 March 2031’ 31 March 2020
Stolc Bank of Indla Secured by “eqiiitablé “morlgage over immovablu[Term Joan from banks 496 months | - F .
_[propetties of the Company snd petsonal guaranices|Seexred
by John K Paul pnd Francis K. Paul, dirsctors of the
Koizk Mahindra Frime Limited : by cquilable morlgage of immovably Term Inan from 60 months; |- T & . '.9.3.1 .
pwpwlm bekmgmg to dircctors of Ihe company| l'mmclal nstitutions - | ! o
and pcmonal puetantees by Jolln K Paul and Francis Smcd :
I, Paul, dmtors 01' the Compan.y §
Yes Bank Limiled |3wm'ed by pecsanal guarantees of Jobhn K. I’aul ang Shnrl'. Lerm tosn I'rum i days - 41,08
Francis K-Paul, directots of lhe Company wnd lics lmnks ‘Linsecured i
on the vehicla buokcd . ] et
Axis Bapk Limited Sceured by pcrsonal Ruatanizes John K Paul and §hﬁd lenm loen Frgni] LErA N - 496,88
' Frencis K Pawl, dicectors of \he Company. |bartcs - Secuced ; B
Inchusind Park Limitcd Scetred by personal guaramees of John K Paul and|Short twmm loan from {¢ 17905 . :
ancls K Paul, directors of e Company. : ba.uks -Unsecured | ; )
[\TiCT Bark Cimited 'Secl.lmd by, exchsive charge om fhe stock and|Short tenm boan flom |60 Days | T 170,85
Jreceivables, cquilable morlgage on  rcesidentlalfbanks - Secured - ) :
|peoperty and persomal guaraniees of John K Paul]: :
Francls K Paul and Naveen Philip, direciors of the]: .',;_
Kotak Mahindra Prime Limited Sectred by hypotheeation of vehicles purchased|Shait tstm loan from |60 days 42.27 |
: ’ ing the fimd amd personal guarentces of John Kfinancial inatitutions - | i S
Peul and Francis K Paul, directoes of Ihe Company, - [Secured B §
Doimler Finaneial Services (ndia l’:ivaia'ﬂ_m\_llcd Secured by hypothacation of vehicl hased] Veticls foan - Seoured ._3(qmu|'llhs., : 1,43. i
T weing the ﬁmd and persanal puaraniesy ul' Tom K| - - |24 Months |
Paul and Francis K Paul, directors of the Company. | i
. - - . . :
ICICI Bank Limlted s 1 by bypothiccation ‘of vehlcles porchascd Vchn:lc Ié'a'l"l Sumd 36 montas {: 250 | -
- |ining itie fand and perzonel guarimees of John K 24 Momhs | ! 1
Paul and Francis K Paul, directors of the Company, * 1.
Axia-Bank Limiled |Secured by personal puerantees John K Paul nnd|Long term loan from |60 months | -"
Francis K Paul, ducciors af the Company, ||banks - Secured
{Fedetal bank Limited Sccured By By, ind charge on equilab!: mongage oved [ﬁn}‘lcrm Inan frgm  |50Tmonths | : 110,00 i .
Immovabla prnpr:nies of the Company, Ihnnks -Seewred - | - ;
[{€1CT Bank Limited Secured by 2nd charpe on equitabls mong,nga over|Long term loan ﬂ'om 160 monihs' 3'[.?0. .
immovable properties of: the Company and Secured|banks - Secured - B | 1
by personal guarantges John K Paul and Fl'lnl:il K '
Faul, dircciora ol‘thc Company .
! . . B I
Indusind Bank Lbniled Secu:ed by personal gulmnveea of John K Peul and]Long ierm loan from . |60 rn_onths'i R 29,45 .
Franl:i: K Paid, dnraclors ol the Corm:un'mr © |banks - Seuu:ed S T
Srate Dank of India Sccurcd by Ind chargc on: cquitable nwl‘tsnsc ov:dLong ey Ioan fiom |§0 monlls YT H -
immovable properties of the Company banks - Seruted :
i N




Popular Yehicles and Services Liviited

Mpies to the slandalone fi Lal stal ts (Sontinued)
(Al amounts in Indian rupees million)

14 Borrowlngs {contimued)

Tanders name

ISuu rily lerma

Nature of bosrowwgs

[Tenure

i o

31 Maren 2021|

As nl]
31 March 2020

Sundersm Finanes Limited

uting: the fund and personal guaraniecs of John K

15 gured by hypelhecation of -vehicles purchssed
Paul and Franeis K. Paul, directors of the Company.

Vehiele loan -Securéd-

36 momhs |
24 Months |:

29.18

44.43

Sundarmm Firiance Limited T55smed by personal pueranices of Johm K Pauf and|

Francis K Faul, dicectors of the Compary,

Shor lerm lonifﬂ'ém

F

Unsecured

30 days

2040

345

Ytndugind Bank Limited

Francis X Paul and MNaveen Phillp, directors of ihe

Socured by persunnl guar:nlecs of John K Paul,|Shorl lerrn Toan from

banks - Secured

Company..

0y

“16zsh)]

jMagra Fin Corp Limited

Secured by p | of Joho ¥ Paul and)
Frencis € Paul, dlreclots of the Company,

) Umem'ed

Shotl teqm Joan I.‘nom..
ﬂ.na.nchl Instituilang - -

45 days

150

Limiled

Mzhindra and Mahindra Financlal Seevices

: Sacun:d by personal gmnmluas of fohn K Paul and

{Framcis K l’aul dueutou ol ihe Company,

Shor.lerm Igan Eom
fAnancial |nst|tuuons -
Uneegured

45 days

780

Company Limied

Chulamandelam Invcatment and Finance

Securad hy persoml BuUAMEDtees ofluhn K Paul and|Shont lam

Francis K I'nul ‘direélors afthe Company,

45'das;;*4.

3.08

Tederal bank Limited

ISecured” by 'eq'niha.lile mongsge

buliding ‘and movable fixed assels O (ha company

Navesn [Mhillp, directors of the Company.

ather Ihun those cavered by Yenm loam from SB1 and X
KMPL ,current nsaets of the company and personal|:
1guamnteu of Jobn K Paul, Francis K Paul nnd[:

Secured

Tcrm lom me barka 184 mowhs |

LKA

319,70

Federal bank Limited

Secured by advances,receivables and siack of new|
vehizhes ofthe company and personal guarantess o

directors of the Company.

John K Pavl, Francia K au] and Neveen Phnhp, .

Short 1em lown from
Banks - Seeured

60 days |/

T a5

| BB.67

Federal bank Limited

|Secured by cumn! assets other thrm assers scc.m-r:d

by nventory funding and commercial property of
John K Paul and Francis K Paul, ducclm of 1he
Comparry

Sh-‘-m term loon fmn{ :
bariks- Cash ¢redit -
Sect_l.'red

NA

Siale Bank of India

Equifsbke . morgage of showtoom  buildin
betonging- to direclors and personal guaramicn o
Joha K Paul, Francis K Paul and Naveen Phllip
dircctous of the Company. :

Shnrl‘. letm. boan fram
Bnnks - Secured:

35 Days. |

2159,

a2

Fedoral hank Limited

[Seeured by hypothecnlmn o Slocks of osed ars;
accessaries and spares and reuawnhln .

' I:unl:.: Secured

Short Ielm loan fmm R

— i s

100.00 |
A

“T100.00 I

HDFC Bank Limited

1Seoum:| by hypothecation of stecks and book: dobll
under parippassu agrccmcnl

: hnnlu.- Secured

Shorl. team _Ilmi fiom

E D0 |

Loan from Directors

(AL p’er the agreed terms ihe loans wue.repaynble' 1
within & period ol one year from (ho balance sheel .
dlle

NA -

12 manthy |.

Sincludes current maturiiies of long «tevm borrowngs. )
**Burrowtings from banks / financial instituiivrs carey fterest rares fram 7.5% mm 16% por anauwm,

47890,

- 4,099.02 .
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Popular Yehicles and Servicos Limiied

Nules (o ihe slamdslone N Il 5€ bz {comtinured)

{Adl amaunts in Indisn rupces million)

15  Other Ginanclal Nabllitles

17

Curremt

Currant materlties of long-izrm borrowings (refer nate 14)
Imeresl acctued but nat due on borcawings

Accrued selories and bengfits

Dues to creditors lor expenscs and athers™

Dugs to creditors for capilal poods

Baok overdeall

* Includes dues 1 rolated paetles. For desails refer note 37,

* Includes outstarxling dues of micro and small enterprises. Rofor note 18 for disclosurs detalls,
The Gompanly’a exposuce to curtoncy and liquidlty risk relaked 1o 1he shove Mnwneisl Yatlitics Is dizclosed in note 34,
Provisions

Mon-zurrent

Fravision for cmployes benefits *

Campensalcd absenccs

Current
Provision for emplovee benefifs *
Coempensated absences

* Also refer mlé']]
Ditier Liabillites .

Non-current
Advance from vendprs for rebates

Qther linbilities

Current

Conlrect liabilities

Advance brom vendors for rebales
Statulory. dues payables

Avat’

As ot

1 March 2081 31 March 2020
99.98 #8.60
0.13 6,28
125.30 117.81
135.61 127.94
6,58 12.45
1,67 0:35
16917 35343

3122

22544

R 2644
CAnlE © 9558
C AL 2558

62.40 L S202
0358 15697
20388 156.97
453,74 iz

67,51 b6

4227 2629
56183 .. A6LBT
TET,10 " G19.84

The contraci liabilivies peimarily relaie 1o the advance considerarion received from tho cuslomers for the puechase of yehickes, This will be mn@iml 25 PEVETIG 85 and when ihe Company

meel the perrormmc obllnlllon by delivering Lhe vehicles, Refer Note.19.for. moro delails.

Trade payahlcs .
‘l'otal ouigtanding dues of micro and small enterprises o . h
Total oulstanding dues of creditors olher than wicro and small enletprises ) ’

All trade payablos are ‘murrens'.
The Corpany’s exposure to currency and liguidity ciaks relzled tn trade payables is dhclused in tiote 34

046

0z . _
20319 L,202:13
20347 . 1,202.59

Disclosures e eequired under the Mlero, Small and Medium Enterprises Development Acl, 2006 {"'the Act"y based on the informtation avallable with the:Company are gmn

below:

The pringipal emount remeining unpeid to any supplisr s at the end of Ihe year -

Tha intarest due on the principal fomalning ounanding as at' Lhe end althe year - .
‘The aroount of interest paid under the Acl, along with Itie amounis of the pay madc‘ | the inted day during the year

¥

The amount of inlzrest duc and payable for the pésiod of deluy in mnkmg payment (which hawe been pnld but beyond the appoinied day
dating Hie: yeat) bul wlthoul adding tln intorost specilied under the Acl.

The umeuid‘of intcrest accrusd and remglning unpaid &t the end of the yeer .

The amoun of further inderest remuining doe and payable even in the suceteding years, unlil such date when the intorost dues as above are
actually paid te the swall enterprise, [or the purpose of disallowance as o deductible expenditure under the Act

9.83

: D.ET.
0.02

0.02

0,02
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Popular Vehicles and Services Limited
Naotes 1o the standalope financial statements (continued)
{All amounts in Indian rupees million)

20

21

1

Year ended ar cnded
31 March 2021 31 March 2020
19 Revenue from operationa
Sale of products :
Sales of new vehicles 11,257.56 12,216.85
Sale of spure parts and accessories 1,560.44 1‘76?._58'
Sale of pre-owned vehicles 2,120.26 2,011.67
Sale of services (servicing of automabilcs) o 1L,23623 1,476.28
o 16,174.49 1747238
Other operating revenues o
Income from schemes and incentives 138.61 46151
Finance and insurance commission 390.61 - 429.24
Income from driving school 1314 - - 231.24
1691685 1 1839237
Reconclllation of revenue from sale of pruﬂm:ts and services S -
Gross revenue 16,6_5 116 - 18,052.32
Less: Discount allowed 506.67 57994
“il 6, 1744 1747238
{A) Contract balanecs
The l'nlluwmg tlble prmfldes information about trade rel:ehrlbles and cantraet lmhllll[es fram comtract with customers. _
Year ended Year ended
Particolars 31 Mareh 2021 31§'M'arch 2020
Trads reccivables '858.97... SELN1
Coniract liabilities 451,74 7.39212
(B) Transaclion price allocated to remaining perfacmance hhllgsllons )
Year ended ¥ear.ended
Particulars 31 March 2021 31 Mucch 2020
Within | year Y- kv - M . 392, 1‘2
1-3 ycars S el
Morc than 3 years . L
Closing balance 453.74 39'2.'1_2_'
Vear ended . Yeur endud
31 March2021 .. _SI'M rch 2020
Other ircome : e :
Interest income based on effective interest rabe .
Fixed deposits with banks 2,52 . 487
Rent deposits 5.26 " 349
Loan lo related parties (rofar note 37) w64 3.B6
Incame tax refund - 197 -
Liahilitics no longer required written back 33.29
Rent cancession received ' A39.50
Nel gain on financial assets measured at fa:r value through profit and loss 521 PRI
Other non-oparating income L a8
12568
Purchases of stoek-in-trade — '
New vehicles 10,003,92 L 12,3507.35
Pre-owned vehicles 2,02276 - . 179934
Spares, lubricants and accessories 121864 . 11,53229
) 13,275.32 3. '.. : 15,!538.9_4i .
Changes [n inventorles of stock-In-trnde L . o
Opening inventory 2,164.86 1,778.35
Closing inventory 142534 2,164.86
73RS {386.51)

Year cnded

FHT Lnuxsmt
: cauma :
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Popular Vohicler and Services Limited -
Notes to the standalone financial statements [cunlm ued)
{All amounts in Indian rupees million)
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24

25

(I

7

f=—]

 Year ended Year ended
31 March 2021 31 March 2020
Employee benciits expenses

Salaries and allowances 1,215.53. 1,406.65
Contribulion Lo provident and other fund (refer note 33) . 96.06 - - 85.46
Staff welfare expensa . 61.85 99.17
’ 173,44, 1,591.28
Finance costs
Jnicrest on bank borrowings 135.84 203.20
Interest on léase liabilities {refer nota 35) 17202 16635
Other borrowing costs 873 . 3607
i ‘336,59 J_f_;_'405.62 .

Depreclation and amortliatlon expense i )
171276 18237

Depreciation on preperty, plant and equiptoent ) )
Amortisation on jntangible asels : 13,01 6.35
Depteciation on right-of-usc assex (refer note 15) ) 206.43 16908
v : 39220 .. 35730

Other expenses Con R o e
Reat (rafer note 35) ' o 34.18 9606
Advertising and sales promotion . o 87.92 13249
Consumables S T S 1 171.10
Repairs and maintenance: . _ ' o ] -

Plant and machinery ) - . 5.00 6,33

Ruilding o - 2253 26.53

Others . ' 52.29 60.97
Power, water and fucl S : B o 462 85.94
Travelling and conveyance . : 45,19 7597
Housckecping and security 19.04 4885
Office expenses e 2548 ' 19.96
Communication _ ' o 36.41 15.00
Refurbishment charges on pre-owmed vehicles _ . o 35.0% 31.08
Loss on salc of property, plant and equipment (net) 17 - 081
Pre-dalivery inspection charges . _ _ 15.23 % )
Rates and taxes T . o 1z0 . 20.05
Transporfation charges T : I ' 1637 176
Danlt charges - 15.96 . 44l
Insurance _ - 27.68 © 2199
Management fee on pre-owned vehicles ) .991 A
Legal and professional {refer note 31) . _ 822 . . T3
Net loss on financial assets measured at Fmr value through profit and loss Pre T < 1,57
Commission _ I 356 ' 153
Donation and charity S . 0,15 0.26
Expenditure on ¢corporate social responmbsluy {" CSR‘} {refer note (i) below) ) . : 202 5.20
Miscellansous expenses o s 1402 27.32

: 69212, _9AD.S0

CSR expenditure. | o N _
- Gross amount-réquired to be spent during the year ) a0 ape T : 5.20
Amauat spent during the year on ; o ' )

Construction/ scquisition of asset e : : R : S

O purposes other than above " . : _ C 202 o 5200

: ' ' Lod02 - 53

Exceptional Item .
Gain on saic of properly * o . ' ) - N 26128

- 261.28
* This represents 2 iransaction with related party {also refer nate 39 - - S
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Pupular Vehicles and Services Limited
Notes to the séandalone financial stalements {continued)
(All amaunts in Indian rupees million)

i

30

11

Contingent Habilitles and commitments

Particulars : . haat As at
31 March 2021 31 March 2020

Contingend Labliftics

Claims against the Company not acknewledged ax debis -

Service lax related maticrs o N 11.55 11.55
KVAT related matters - 98.48 120,73
Income tax related maltors 83.90 : 2432
Employees’ state insuance/provident fund demand : 195 1905
Customer claims g8i.ls 7431
Commitments

Corporate guarantces _ : 520,06 - 355,06
Estimaled amount of contracts remaining to be excewted on capiral account (net of advances) and o '
[t provided for L . 3 . 158.00 . 4640 |

Details ol'clnlms lgnlnst the Cn:rrnpm‘l:,r as nt31 March 2021:

a) Pending resolution of the respective proceedings, it is not practicable for the Company to estimate the Uming of cash flows, if any, in respex:t of the above as
it is determinable only on receipt of judgement/ decision pending.with various forums/ authorities, The Company has received all its pending fitigations and
proceedings and hag adequately provided for when provision Is required and disclosed as contingent labilities where applicable, in the ﬂmmclal information.
The Company doss nol expect the outcome of these proceedings to have 2 materm[ly ndw.:rsc effect on its Gnancizl posuuon

b} There arc certain claims raised by various customers, pending befare various cnnsumcr forums. Thie mana,gemcnt does not axpect lhe Dutcomt. of the acllﬂl'l
to have a material effoct on its finanoial pusm:m. i

cy On 28 Pcbmnry 2019, the Hon'ble Supreme Court of India has delivered a Jjudgment clarifying lhe principles that need to be applwd in determining the
components of salarics and wages on which Provident Fund (PF) contributions need to be made by establishrents, Basis this: ‘judgment, the Company has re-
computed its [iabilily towards PH for the month of March 2019, In respect of the earlier periods/years, the Company hasibeen legally advised that there are
numeraus interpretative chatlenges on the opplication of the judgment r¢lrospectively. Based on such legal advice; lhe _management believes that it is

impracticable at this stage to roliably measure the provision required, if any, and accordingly, o provision ha.s becn ma.de towards the same. Nccesuury
edjusitnents, if any, will be made to the baoks as mere clarity emerges or this subject.

Enrnings per share
A. Bazic earnings per share

The calculalion of profit aitribuieble to equity share holders and weighted average number nfeqmly sharés uulslandmg for thc purposc of hnsu: :armuss per
share calculations are as follows: : .

1y Net profli attriburable to equlty share holders

Particolars Ycur ended ~  Year cnded i
_ Do - L 31 March 2021 - a March 2020
Net profit for the year, allributable te the equity shﬂr.té_hbldm (A) L T 1SBSL UL 13451
i) Welghiid dveragé number ol cquilly shnru (tml: and diluted)- . ]
Particulars N ' o Year ended ~ Year caded|
. T s S 31 March2021 31 March 2020
Mumber ol equity shares at the beginning uflhe'ycér (refer note 133 - T N 1:23.5'4' - AT
Weighled average number of shares issued during the year (rght issue) . - = =
Weighted average number of shares issued during, the year (bonus issue) - o . = TR
Weighted averape number of equity shares of INR 10 each outstandﬂ!g ng the year © ' L 12.54 12,84
Ezrnings per sharc, basle nod dilnted (A/C} ) ) 12.64 1w
B. Diluted earnings per share '
Thare are no potenliel dilulive equily shares ag al 3 | March 2021,
Aundltors® mmuneraﬂon (included under Iegal profess[unal and olher oﬁnsﬁllu,nny chnm, net of poods’and service ]as) ) T
Particulars . B . ] . ) i ... -Yearcnded = Yearended|
' X ’ -.31'March 2021 31 Mareh 2020
|statutery audit NN T - — 3% —
Cenification and other services L L .02

1.54
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Popular Yehicies and Services Limited
Notes to the standalone (Ananclal statemenis (centinued)
{All amounts in Indian rupees million)

32 Segment reporiing
The Company has a single reportable busincas segment which is reviewed by Chief aperating decision maker {CODM?). The Company s engaged:in the
business of purchase and sale of vehicles and related services. The entire operations are organised and managed as one organisatonal unit wish the same set of
risks and relurns, hence the same has been considered as represenling a single primary segment. The Company renders ils services in India only and does not
have any operations in economic environmenis with different risks and retums; beoce it is considered opemting in a single peographic segment.The Campany
has no signilicant custemer whose carrylng value exceeds [0% of the revenue from operatlons; hence no separale dmclosure is made on the sama.

Accordingly, no segment dlsclosure has been made in these financial statements,
13 Employee bonefits
A Deftned contrlbution plan
The Compeny makes contributions, determined as a specified percentage of employee salaries, in respest of qualifying employces towards provident fund and
other funds which are defined’ comrihutlon plang. The Company hag no obhganms aother than to make the specified contribuﬂons The conisibutions are
charged Io:Lhe statement of profil and loss as they sccrue.
B Defined benefit plan
The Company operates certain posi-employment defined benefit plan which is provided for based on actuariel valuation carried out by en independent actuary
using 1he projected unit eredil method, The Company acerues pratuity as per tha provisions of the Payment of Gratuity Act, 1972 {'Gratuily Act’),
The Grawity Plan entitles an employee, who has rendered atleast [ive years of continuous service, to receive one-half month's salary for cach year of completed
service {service of six months or above is rounded ofF lo one year) at the lime of retirement/ exit, restrieted 10 2 sum of INR 2.00 millicn.
Based on an-acluaris] valuation oMained in this cospect, the following table scis out the status of the benefit plan and the amounls recognised in thc Company 5
standalone fInanclal Aatements asal balance sheet date: C
Reconciliation ofthe . aflned. igatton . . o L L
Particulars - Asdt- i As at

C
() Reconcifiation of present values of defined benefit obligation
The followmg table shows 8 reconcl]mtlon from the opening bnlanocs to the closmg balances for nct deﬂned benfit (asset) Labillty and Iis cornpnncns
Partleulars Year ended Year ended|
_ 3 March 2021 31 March 2020].
an'nml Imneﬁi obllgallun as at lhe hegmnmg nl'the year ' 143.06 e737 |
Current sarviee cosl - 17.23 1830
Pag1 serviee Cost - -
Interest cost . B.60 1239
Benelits paid - (9.10) {12.50
Re-meazaremtents -
Actuarial gain/(loss) recognised in other comprehensive income
- changes in demographic assumptions . - w
Actuarial gain/(loss) recognised in other cornprchcnswe income : o
- changes in financial assumptions 13.84 (318.55)
- changes in experence over the past period (3.95) (336)
Deﬂned beneflt obl!gaﬂon us af the end of the year 169.68 143.06.|
il}-Reconcliiation of present value of plan assels .
Particolars N . Year onded Year ended
- 31 March'2021. ._31:March 2020]
Plan assels at the begioning of the year 164.62 110.05}.-
(Contributions paid into the plan 1471 §9.66
Bensfits paid 9.10) (2.59)|.
Inlerest income 1056 g9 |
Re-measurentents . - _
Retum on plan asscts excluding amount included in netinterest on thc net defined lmbiluyf(asmj S 0.11 (1.49)
Balance at the ond of the year ' 131.30 164.62
et defined benefit liabillty/ (asset) - {11,62). . (21.56)]
D Expenses recoguilsed In the standalong statement of pront nnd loss -
Particulars Year ended Year ended|
M Mureh 2021,
Current setvice cos| n
Pasl service cost
Mel interest on nel defined lability
Not graluity cost

_ 31 March 2030 ° 31 March 2020|
Defined benefit Liability 169.68 142,08|
|Plan assets - ' 181.30 164.62
Net defined benefit linbility/ (aaset) - (1 l.ﬁZj (21.56)
Current defined benefit (assel) 11.62 . 21.56
Llabllity [or compensated absences 62.40 5502 |
Non:carrent defined bengfit Lability 322 26,44
Current defined benelit liability o 31.18 25.58 |

Re’l:bncilintlon of net del‘ned'benem (assets)/ lablity
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Popular Yehlcles and Services Limited
Notes to the standalone financial statements (continued)
(All amounts in Indian rupees million)

33  Emplayee benefits (continued)

(i{) Remeasurements mognlmd La other. tdmpicheariye income

Particulars Year ended Year ended
31 March 2021 31 March 2020(
Aclurial {gain)/ loss on defined benefil obligation - o EXT] - (d2.41)
Logs/ (rerurn) on plan asset excluding lnleres': income (0.0 _ 149
Net gratulty (gain)/ cost 9.78 _ (40.92)
E  Plan Asset i :

Plan asset comprises of the followlng:
Particulsrs T Ag at An a'lI

: o 31 March 2021 31 March 2024
Funds managed by Life Insurance Corporation of India ] 18130 164,62 |

The Company makes annual contribution to the Life Insurance Corporn;'ion of India ( "LICY of an amount advised by LIC. The Company was niol informed
by LIC of the investments made by them ar the break up of the plan asdeds into various Lype of investnients,

I'  Dcfined benefit obligation
() Actuarial asaempiions for defined beneflt abllity

The following are the pritcipal actuarial nssumplmns at b rapotling date (axp:esaed as weighted average):

As nt“

Particulars Arat
. 31 March 2081, . . 31°March 2020
Discount rate 6.43% 6.50%)
Salary growth ralg 6.00% : 5.00%)|
Adtrition rate Up to 35 years: 25%  Up to 35 years: 25%]|
- " pa il
35 yrs & above: 35 yrs & above!]
% pia. % pal.
Weighted uwra_ﬁl;duralmn of defingd banefil _ 9 jivearﬁ_-___ 9 yvem'

The weighted average assumptions used 10 deletmins nel pcrlodlc benefil cost as sct out below,;
Aysumptions regarding future monality experience ame set in accordance with the standard teble - IALM 20012-14. The. Company assesses thesa
assumptians with its projeoted long-lerm plans of growth and pmalcnllndus‘lnr slandards. The discount rake is based on the govemment seeurities yickd.

Graluity is apjilicatile anly to employees drawing a salery in Fidian rupces and there are 1o ather Forgign dcf'ncd beaefil gratuity p]nns )
(i) Sensitivity. analysis .
Reasonably possible changes a the reporting dats to one of the acluaml assumptions, holding nlher assumplions consianl, would have affouled the dei
benefit abligation by the smounts shown below:

Particulars As at 31 March 2021 "As at 31 March 2!_]20__' '
Inercase Decredse Incresse Decresse
Discount rate (1% movemont) (13.84) 1619 ~ (11.04) T 128
Fulure salacy growth (1% movermant) T L1587 (I3 23} 12,69 ' (! l;ﬂﬂ}
Avrtom rate (1% movomont) - T .18 . (524 _ 107 : gl : J'j

Although the analysis does not take account of the full dlslnbunnn of the cash flows expected under the plan, it dues pmwde an appmxlmmmrl of the
sensllmty of tha essumption shown,

11} Actuarisl Assiiinpilonsfor componsaled Abycuces

Pariliculars Year ehded
T R . 31 March 2021
Discount rale - o . _ 645
Salary growih rate : 6% pa
Attritlon rate Up ta 35 years: 25% - Up 10 35 years:)
pa e
15 yr3 & above: 35 yrs & ahove:|
Wopa 3% ..
[Mortality sate L JALM 201214 UN. . IALM 2012-14 Ul =
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. Popular Veblcles and Services Limiled

Notes lo the standalone financlal statements (continued)
{All amaunta in [ndian rupees million)

14 Financial Instruments- Falr values and risk management {continued)

B Financial risk management
The Company's aclivilies expose it to a varicty of financial risks: credit rlsk, liquidity risk and marke! nsk.

i) Risk management Tramework
The Company’s hoard of direclors (‘the Boand) has overall responsibility for the establishment and nmslghl of the risk menagement framework. They oversees huw
managemenl monitors compliance with the risk management policies and procedures, and reviews the adequcy of the risk management framewark in relation Lo the risks
faced by the Company. The Board {s assisted in its oversipht role by infernal audil, Intcmal audit underiskes’ boll'l regular and ad-hoc reviews of risk management controls
and procedures, the results of which are reporied 1o the Board.

iiy Credit risk
Credit risk i5 the risk of foancial loss to the company (fa customer o7 counteryarty to a financial insirument fails 1o meel ity contraciual obllgnuons, aud arises principally
from cumpan)fs teceivables from cuslomers, Joans and investment in mutual funds.
The Cormpany i3 exposed lo credit rizk as a result of the risk of counterparties defanlling on their « tions. The Company's exp to credit sk primarily rolates to
investments, accounls receivable and cash and cash equivalents, The Company monitors and Hmits iLa expogure Lo credit risk oa 2 continueus basis. To manage this the
Campany pariodically reviews the flnancinl reliahility of its cuslomers, 1ak1n|, inja account the flnancial condition, eurrent economie l‘rends and analysis of hislorical bad
debts and ageing of aceounta receivables. The carrying t of financial agsels rep: imutn credil cisk expasurc.

Credit risk is controlled by analysing credit limits and creditworthiness of customers on o continuous basis. te ‘whom credit has bean granicd afler uhtummg necessary
appeavals for credil. The collaclmn from the trads reoenmbles are monitored an a continuous basis by the rcccwnblu team.

The maximum cipasite to credit disk for rade recsivables way 45 [ollois;

As at : Avat|

Particulars o _ T 31 March 2021 31 March 2020
Trade receivables - o ) ’ 88503 B 543.57
. —_BE8.03 54387
lrapalrment analysls - e
The agelng of irade reveivables is us follows: L
e — et e
Particulars . L L 31March 2020 31 Mareh 2020]
Loss than | yoar - _ — E 81622 53684 .
1-2 years . 8.50 6.66 |-
2-1 years o o : Sl 0.37
More than 3 years _ - -
-B85.93 543.57 |
The moyement in allowance for mdll loss in-resgoct of trade and other recewnhles thiiing the' ytﬂlkwns a8 fulluws R
Allpwwiige for creditloss . . ° g Asst . Asal|
_ - 31 March 2021 ar March 2020
Balanca:at the heginning of Ihe year - : ELE T 2180
Pravigion created during the year S U2 22.93 |
mipalrmionl boss recognised/ (reversed) ' ’ _ £15.54) 33
Balaned at the end of the.yéar: : 1696 31.46

‘The Company haa no signilicant cuttoraer whose carrying valuc exceeds 10% of the revernue from opcrations. Thetz s no sipnificant comcentralion ofcredlt risk.

Credit risk on cagh and cash equivalenis and other bank hulan:.ue. is: lll‘l‘llll:d as the Company. genem]ly uaumls with banks and financial mmuimns w[lhhigll ersdﬂ. ralings
assigned by domestic credit reting agencies,

i} Liquidtty clsk )
Liquidity rizk is the nisk that.the company will cncounter difficulty in munn the obligations assnumted wilh its financial linbilities that are s:tlled by deliyenng cash or

another financial nssat. The Company’s approach to manaping liquidily is 1 ensure, as far as possible, that il will always have sulficient hqmdllyto el i [lﬂblllllcs when
due, under both narmat and stressed conditions, wilthout incurring unacceplable losses or risking damage to the Company’s reputalion.

The Compariy believes that the working capita) is sufficient to meet its cument requivements. Accordingly, na liquidity risk is p:rocwed The labla below provides :lel.alls
regarding the undiscovnted conimutuul maturities of significant financial hahlhues a5 of 31 March 2021

_1!_u_r_1!m_¢|;|n_ T o e l"lyahlu wlthln 1 year Morclhan Iyelr -‘fl'n',l'il ’
'Trade payablcs ' T . 20047 w T n20047
Dorcowings # ) 1,305.55 67335 : 1,070.90 |
1 ease linbilities o3 1,689.90 79924 |1
Other financial liabililies - ) 36809 W 1
The table below pﬂMﬂﬂ details Nﬂll'l“lll lhe undiscounted cﬂntrﬂctual matunhes Df!_!ll_lmmll'nmnlnl liabililies aa of 31 March 2020: . . o L
Partleulan- ' L "~ Puyablewlthlsi Lyése” Mdrs tlmn 1yter. “Tatalll
Tridg payables R ' E ) 1,202.59 - 1,202:59 |:
Borrowings # ' : 141263 786,39 2,000z |
Lense liabilisles a - 112.37 1,587.08 i 95 |
|Oiher finaocial liabililies - - - 264.83 . Ll 26483 |

 Represenia borrowings (curcat and non-cumnl] and current marrities of Iong tsrm borowings includbd in other current. Anancial llabllltm

iv) Market risk T
Matket risk is the risk thal the fair value of I'uture cash [Iows of 8 fnancial mslrumeul will Auctuate bccause of chnnges in mnrket prlocs. !ul.h ag fbrdgn emhe.nge Taics,.
Interest rates and cqully prices.
Forelpn currency risk o
The Company is exposed to currency risk 10 the exiens that there 15 3 mismatch between rhc currcncies in wh[ch lransm:llons e dennmimleﬂ and the ﬂ.mctmnll curtgncy of
the Compury. ‘Tha fiinclional currency of the Group is TNR and the Group docs not have any material fareign currsncy transactions clurm,g the years end.ed 31 March 2021
and 31 March 2020, :
Cash Mow and falr valee Intercst rate risk
The Companys main inlerest rate risk arlses from long-icrm borrowings with varisble rates, which axpQariy
the Company's financial insirumenls is based on markel ruley, The Company monitors the mévomenifl '_ e
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34 Fingnclal Instrumcais- Falr values and risk g t {continued)
B Ft lal rlsk peneni | frantinaed)
iv}) Market risk feontinued) ’
{a) Interest rate risk exposure
The exposum of the Gioop's bumowing.lo intereal rate changas:at the end of the year arc as follows:

Finantix) lisbilites (bank borrowings) ’ ’ o ’ As st As at
I o ' 31 Mareh 2021 -31 March 2020-
Wiriabla rata long lem;bﬁﬁhﬁih}ilhulﬂ‘dlng comrent maturilies ) 50886 934 |
Eenstilvity . . -
Pavliculars ’ Impact on profit or (Jossh o ‘Impnl:l on other components ol equlur
’ 2 (nctoftaxy i
As at Au:j ; Asat - Avat|
] 3] March 2011 31 Mavch 2020[° - 3§ March 2021 A1 March 2020
1% increase in variable rale {5.99 {€.09 k)] (0.06)
1% decrease in variable rale - . . 599 . . 0.09 L3900 . 0,06

The inlerest rate sensilivily is based on the closing balance of variable interest rale borrowings from banks and £ nancial inslitutions.

35 Leases

The Company has laken showrooms and semee cenlres on lezse from various parties fiom where busmeqs operations are purfnrmod The |eases lypically run for a penod of ~
2 year - 60 years. Lease payments are repegatiated neatmg the expicy to reflect market rentals,

fi) Lense lighilites
Following are the chipges:in the Jeaze Habilliles for lheyurcnded 31 March 20211, . o L
Particulars S - As al
. . . e s 31 Mareh 2021
Balange as al L Aprl 2020 . ' ’ 1,699 45
Addilinns ] L L 156,71
Finance cosl aucrued during 1he peried : O o i7z.02 |.
Derecognition of lease liability during the yeur {3,090
Remeasurement on accound of modification . - B3.61|
Rent contesslon received * - : C _ - T (39.90)|
Payment of kease Habillties Coe ’ ) . {269.62)
Balance as at 31 March 2021 1,799.24
Non-cutten |ease linbilitles - -1,689.50
(Current leasc liabilitics - . - f _109.34]

* The Company has renegolla.ted with cerlzin Jandlords an me rent concession due (o COVID 19 pand:rmc These fenl ooncessions are short term in_nature and meels the
other conditions specified id the nolification Issued by ihe Céniral Government in consullation with Naliona! Financlal R::ponlng Auttiority dated 24th July | ‘1020 a3
Companies (Indian Accounting Standards) Amendment Rules, W20 with effect from Lst April 2020. Thus, in accordance with the.said notification, the Company has
elecied to apply exemption as the concession docs nol necessitale a lease rnodiﬁuutii:m 83 emisaged in the Standard by recording in the "Oiher income",

Following are Ihe clinnges in thc leade Habilitics for the yearended 31 March 2020:

Farticulars - : ) o ) Asmly

L . L _ _ .31 vareh 2020{.
Balance as at 1 April 2019 {on trangition} o : - 1,483.81 |}
Additions g 760 |

Finance cost accrued during the period E L7 16635
Payment of lease liabilities B L Reli L)

Balance a5 at 31 March 2020 T 1£99.45 | ;
] l.5§?.ml. .

Non-cutrenl lease Habilities

Cutrent lease liabilities R o i o 1237 :
{ti) Mainrlly anilisis — conteactuni undkw:mted cash floiws . o EIT
Parliculnes - ' ' ' Ma! - Asal]:
_ . - o 31 March 2021 31 March 2020} -
Less than ene year : : : © 26818 KT H
One 1o five yoars - . C L 99502 100351
Mote Lhari [1ve years o ' _ B _ 209182 0 0 1,938.03
Tntal undlscnunted lease labllities . . 48203, 0 3,273.14{
(H) Right-of-use assels -
Rlght-p[-usa assets lelalcd 1o lcased: pmﬂ thnt do not meet lhe deﬂnitwn of investment p‘miorly are pmmnd a5 prupmy. plial and :qumhmnl o
Portleylars: - : _ o AsAlc
o .. 30 Mareh 202():
Bolance at 1 Apdl 2020 _ S . . ) e 1,372.58; |
Addfilon 10 right-of-use assels - o o . 136, Tle I

Derecoginlilon of right-o-use azsets
Remeaitircmgnt on accounl of modilication
Deprecialion for the yoar

Balanee at 31 March 202t

Partlculsrs: T

Bolamcoal | April 2019
Addition to right-of-use axsets
Depreelation for the yedr.
Balnace st 31 March 1020
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Leases [continwed)

i) Amounts. Ht:ognh’d th smmmut ef profitor loss

Particulars "_' T Yexr ended ) Year ended|
) 11 March 1011 31 March 2020}
Interest on lease liabilitics . . T - 172.02 166,35
Depreciation an dght-of-use assets - - : ) 206,43 159,08
{¥) Amounis recogalicd in statement of cash flows N
Parliculars Yearended Yearended|
o ) 31 March 2021 31 March 2020(
Tolal cash pulflow for leasus . . ) {269.62) o (269.40)|
(vl)Operaning leases : .
The Company is obligated under Iable operating leases fiwr its certain office premiscs which are rencwable at the option of both the lossor and lessee. Total rental

expenses under sunh leases amounnted to Rs.38.18 million (peevious year: Ra 96.06 mllhun) These arrangemenis do nat quallt’y af a lease as pec (he requirements of Ind AS
116,

(b) Oporatiog lease as a lessar

36

The Company hag jeased onl building under operating lease. There is escalation and renewn] clsuse in the lease agreements and sub-letting is nat pcm'uttcd Tho ]easc is
cancellable and ihe Iotal keesz income recognised during the year was INR 2.52 million [prewous yeor: TNR. 2.74 millicn).

Capltal Management )

The Company’s policy iz 1o maintain & stable capital base 3o as to mainlgin invealor, credilor and market confidence and to sustain future development of the Imsmeas
Management monitors capital on the basis of return on capital employed as well as the debt 1o total equity ralio. For the purpose of debi o fotal equily ratio, debt considered.
is long-term and short-term bomowings. Total equity comprise of issued shars capltal and olher equity. o :

Parileulars L o As at -
. : ] . e, 31 March 2021 31 March 2020,

Total equily attribuisble to the equlty sharehalders of the Company T 1,967.23 :

Loag-lerm borrowings including current maturities oo mmn

Shon-term borrowings . 1,205.67

Tatal barrowings ’ ) 1,978.90

Less: cash and cash equivalents . Lo 354.62

Adjusted net debt:{R) o - - 1,624.28 1,958.15

Adjusied nel debt to total equity ratio {BfA} : i 0.93 1.04
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37 TRelated partles

i. Names of reinted partiey and description of refationship:

{a) Enlity having significant influcnce over the Company

(b} Subsidiaties and step down subsidiaries

BanyanTree Growlh Capital I, LLC, Mauwritius

Populsr Mega Motara (India) Private Limiled, ndia

Popular Ailoworks Private Limited, [odis

Vision Motars Privele Limiled, [ndia

Kuilukaran Cars Privaie Limited

Popular Auto Dealers Privaie Limiled, India

‘Kuttukam Green Private Limited(Formerly Kutukarsn Pto Owned Cars Privale Limiled, India)
Axila Insurance Broking LLP, India -

{c} Other related parties with whaom the Company had wansacilons during Ihe year

- Key munagement personnet and their mlatives (KMP)

- Bntitics in which KM has _s{gniﬁcunl influence

1t. Refated pariy iran

Mr, Francis K Paul, Whole Time Ditegtor

Mr, John K Pul, Managing Dirceloe

Mr.Naveen Philip, Director

Mr. Jacob Kurian, Independent Direclor

Mrs, Preeti Reddy, Independent Director

Wt. George Joseph, Independent Director (w.e.f - 1 July 2021)

" M, Rahul Kurup, Nomince Director

_Mls tariam Franeis [dnugh(er ol M. Frantis K Fnul)
" Mr-. John Verghese, Chief Pinancial Officer ’

M : Philip Chacko Mundanilkennuthil , Chief Bxeoulive Cfficer
Mr Varun Thazhathu Yeedu , Company Scoretary

Prakol Motors 'rivate Limited India

Kulluksran Homes LLP

Kultukaran Instilute Bor Hurnan Resource Development, [ndia
Keracon Equipmenl Private Limired, [ndia '

{a) The Company has eatesed inta the l‘allowmg

will related partics ducing the year ended 31 March 2021 and 31 March 2020;

Particulars ) Year ended| Year ended|
31 March 2021 31 March 2020

Reveaue from operations h . .
Popular Auto Dealers Privaie Limilad 1.56 .31
Papular Mega Molots (ndia) Privae Limited Lis 664
Prabal Molory Private Limited 0.0 028
Vision Molors Private Limiled 0.16 ,o
Populur Autoworks Privats Limited 0.41 060
Kullukaran Institute for Human Resource Development 0. 0.0
Lease Rental
Franciy K Paul 192 2.06

|John K Pout 0.69 | 0.77
Papular Mcga Motors ([rldm) Privale Limited o f o1
Kuttukaren Homes LLP 13.25 | 9.71
Vrigion Motars Private Limited 024 ) 024
(Guaranice commlslon recelved
Papular Autodealers Private Limited 064 R XY
Popular Autoworks Privaie Limited P | - DA4S
Paputar Mega Motors (India) Privale Limited 2,90 b.86
Prabal Motoes Priveie Limiled - .
Vision Melars Privaic Limited 0,18 | 0.94
Inconte [rom cenl .
Popular Auto Dealers Privalc Limited 217 - 2.27
Popular Mega Motors (India) Private Limiterd 0.36] 0.47
[ntercarporate lorn repald by subsidiacies ) T
Popular Awoworks Private Limited 410 | -
Infercorporate loan glven ] I : i
Pgpular Aulowocks Privale Limited - ce | 80.00 | .
[nterest on loan to related partles S

{Papular Autoworks Private Limited 764 386
Purchase of axsets .
Popular Mega Molors (Indis) Private Limited 0.80 |- 0.02.
Prabal Molors Privale Limited Caz e
Popular Auto Dealers Privale Limited a.1% SoE
Vision Molora Privale Limited S0 | L
Investment ’ o '
Popular Autd Dealers Private Limited 12st -
|Popular Mega Molors (india) Privale Limiled - 110.00
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37 Related parties {continued)

. Refuted pariy ir iinns feontinagd). - .
FPartleulars Year wnded| Year ended|
) 31 March 2021 B 31 March 2020
Purchase of vehicles/eceegsorley and spares )
Popular Auto Dealers Privase Limiled 71.08 167,80
Popular Mega iMotors (Indis) Private Limited 0.24 .
Vision Motors Private Limiwed 3378 | 19,80
Expense met by the Company '
Kultuharan Instilute for Human Resource Develapment 004 | -
Papular Auto Dealers Privale Limited 0.05 ¢ .13
Popular lMiega Motors (India) Privele Limited - F 0.04
Vision Motors Private Litnited ocs | 0.02
Expense met on behalf of the Company
Kullukzean [nstilute for Human Resource Dovslopmanl 010 -
Popular Aulo Dealers Privale Limited 0311, 0,31
Popular Autoworks Private Limiled 052'). 0.70.
Popular Moga Molors (India) Privaie Limiled 2.14 263
Kutakeran Cats Private Linitcd N | 092
Prabal Motors Privats Limited 06l |- 2,03
Vlsion Motors Privale Limited Lo |; 12t
Kultukaran Homes LLP 0.16 0.08
Repairs and meintenance - §
Ylsion Molors Privale Limiled 0.01 |- 0.03
Popular Megn Motors (Indm) Prmls Limited 0.4} " 0,42
ISnle af pesetsy :
Popular Mega Motors (Indis) Pn\-nle Limited 0.75 -
Popular Aula Deaters Privale Limited < 043
Prabal Motors Private Lid 0,02 R
Kuwllukaran Homes CLP LI 30050
Commission and incentive to KMP :
Francis K Poul 150 -
Jokm K Paul 1.50 | -
Remuneration 1o KMP * .
Francis K Paul 567 [ 726
lohn K Paul S56T| 126
Phitip Chacko Mundanikunnathil 10.60 ) " 1433
Others 1R B
{Sitting fecs o Independent directora 0.95 | 0.75
1Y, Batance recolvabie from? {payable) to retated partle as af the bolance sheet dates _ _
Purticulars ’ Asat| - - As af

31 March 2021] .

31 March 2020

PBOrc
Qb .

Loans o related partles

Popular Auloworks Private Limited 75.90 80.00
Trade receivables

Kutiwkaran Cars Privale Lindted ¥ 0.22
Kutiukaran Instiiute for Human Reaource Developrment 001 0.27
Popular Aule Dezlers Privaie Limiled 512 212
Poqular Auloworks Private Limited 130 230
Popular Mega Motors (India) Private Limited T 400 425
Prabal Motors Private Limited . 0.36
¥igion Motors Privale Limdted 0.21 L17
C isslon and tive payable

Francis K Paul 1.50 -
John K Paul 1,50 -
Dues to ceedltors for cxpenses and other:

Popular Auto Deakers Privals Limited (318) {11.55)]
Kuttukaren Homes LLP ] {1.59) D.80)
Popular Auloworks Private Limited " .
Popular Mega Motars (India) Private Lirmled {0.02)(. {0.19)]
Prabal Motors Private Limited . S
Vision Motors Privale Limited (1.14) e
Francis K Puul o2 - {0.12)
lohn K Paut (0.06)  {0.04)
Rent deposit payable . o
Fopular Auto Dealers Private Limited (0.200 {0.20)
(Corporate guarantees

Fopular Aulo Dealers Frivaic Limitod 105.60 5448
Popular Awoworka Private Limited - 6040
Fopular Mega Motors {India) Privale Limited” 115:14
Visjon Motors Private Ligniled 125.04
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In March 2020, the World Health Organizalion declared COVID-1? lo be a pandemic. This pandemic bas resulled in disraption to repular business operations due Lo lockdown,
dizruplions in tawsporiaiion, travel bana, quarantines, social distancing and other amergency measures imposed by the povermment. The Compeny has adopled meavies (e cotb
the spread af infection in ordee to protect the health of ils employees and ensute business continulty with minimal disruption. The Campany believes that the COVID 19 pandemic
will pnly have a shart term impaet on ilg operations and afier easing of the lockdown restrictions, the bugitiess {2 2xpecled t retum 1o normal, Menagemenl belicves that L hag
taken into account all the poasible impacts of known events arising from OOVID-1% pandemic and the regulwnt lockdowns in the preparation of the Fnancinl statemnenta including
but not limited o its assessment of Company’s llquidity and going concem and recoverable values ol its cernin Anenginl and non-finencial assets, Further, Lhe Company has taken
various mcnsum 1o reduce it fixed oust « for cnample, salary reductions, hiring freoze, requesting of reduclion of rental cxpenses for showrooms and servico centros laken on
Tease aml of tion of admina ive, seles, macketing and lravel cosls.

Accordingly, the Management believes that the Company will not bave eny challenge in meeting its financial obtigations for the next 12 months based on (he camen! financinl

positian of the Company, business sirategies, operating plany of the management, However, given the effeet of these lockdowns on the overzl] cconomic activity, the impas

assessment of COVID-19 on the abovemeolianed financlal statement captions is subject 10 significant estimalion uncertaintics given ils nature and duration and, accordingly, the

aclual impacls in fature may be different fom those eslimated as at Lhe date of approval of these Fnencial stalements. Tha Company will continue to cloaély menitor eny material
henges Lo fature economic conditians. Further, the pandemic did not have any material impect on the financial slalement for the yeac sndad 21 March 2021. -

Assels elassifled as held for sale

Its respect of \be 'and owned at Elayavaor Panchayath at Kannur, the Company reeelved a notice from the Special Tahasildar & Commpetent Authority, (LA) NH Unll on 10 August
2020 for the acqulsition of 25.79 arcs of land with an acquikition award of Re, 31.47 million, The:Company has filed an appeal with Honble District Colleetor, Kannur, Kersla on
19 January 202 | for additional compensation. As al 31 Macch 2021, the same has been disclosed as asset held for sale at camying value (being lower of fair valve less cost to sell
ar net hoole value). Tha gale is expecied to be complstel within o periad of one year,

The asacts classified aa held for sele as al 31 Mareh 2019 was jold during the previous year ended 31 March 2020. The nek goin on necount of (his transaction amounting o Rs.
261.28 million has been discloscd as an exceptlonal item.

The previous (igures have been reclassified” regrouped wheéreover necessary.

As per our report of even dale sitached -
Jor BS R & Asmociates LLP : . Jor and o bohalf of the Board of Direciors of

Chartered Accountants . . . ) Popular Yehlcles l_mdﬂ!j._er\'fln"e_._! Limited
: CIN: US0102KLI983PLEY i-m_
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