
Poputar Auto Deaters Private Limited, Ernakulam
Batance Sheet as at 31 March 2020

(Att amounts in INR mill,ions)

Note
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16

11

l5
12

13

14

21.41
55.72

As at
31 March 2O20

As at
31 March 2019

Assets

Non-current assets
Property, ptant and equipment
Right-of-Use Asset
FinanciaI assets

lnvestments
Loans

Deferred tax assets (net)
lncome tax assets (net)
Other non-current assets
TotaI non-current assets

Current assets
lnventories
FinanciaI assets

Trade receivabtes
Cash and cash equivatents
Bank batances

Other current assets
Total current assets

Total assets

Equity and liabitities
Equity
Equity share capitaI
Other equity
Equity attributabte to owners of company

Liabitities
Non-current tiabitities
FinanciaI Liabil.ities

Lease Liabi[ity
Borrowings

Provisions
Total non-current liabitities

Current liabilities
FinanciaI Liabitities

Lease Liabi[ity
Borrowings
Trade payabtes
Other financiat tiabil.ities

Provisions
Other current LiabiLities

TotaI current tiabilities

Totat equity and tiabilities

Significant accounting policies

N

As
form
report

of financiaI statements
rn date attached

A. S.
OUNT.

Place : Kochi
Date :

2
16

3
4
25
25
5

6

7
8
9
5

22.51

1.24
16.84

5.92
4.81

1.63

0.5s
14.10

2.95
2.52
1.45

113.63

203.61

212.15

8.67
11.06

10.50

44.08

202.15

114.48

10.07
10.51

4.86
446.59 342.67

560.22 385.75

5.10

147.74
5.10

136,89
141.99152.A4

16

11

13

49.29
8.OZ

2.96
4.55
1.11

60.27 6.32

115.45

113.14

6.62
0.16

3.07

14.32
21't.76

108.22

9.50
0.2s
3.06

347.11 238.44

560.22 386.75
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Popular Auto Dealers Private Limited, Ernakulam
Statement of Profit and Loss for the year ended 31 March 2O2O

(All amounts in INR mil.Lions)

Note

lncome

Revenue from operations

Other income

Total income

Expenses

Purchases of Stock in Trade

Changes in inventory of stock-in-trade

Emptoyee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

TotaI expenses

Profit before exceptional item and tax
ExceptionaI item

Profit before tax
lncome tax expense

Current tax

Deferred tax charge /(benefit)

Profit for the year attributable to owners of the Company

Other comprehensive income
Items that wit[ not be rectassified subsequentty to profit or loss

Remeasurement of net defined benefit tiabil.ityl (asset).\, net of tax

lncome Tax retating to item that wil.t not be rectassified to profit or [oss

TotaI comprehensive income for the year attributabte to owners of the
Company

Profit per share (equity share offace value of INR 100 each)

Basic 27

Dituted 27

Significant accounting policies 1

Notes forming part of financial statements Z-33

As per report even date attached

1,474.94

1.62

1,476.56

1344.46
(6s.47)

62.51

26.95

23.46

62.83

1,455.14

21.42

21-42

7.85

(2.16)

16.33

(0.81)

0.20

15.72

308

308

for andon beha[f of the Board of Directors of
Poputar Auto Dealers Private Limited
CIN : U501 0i KL2005PTC01 8670

17

18

Year ended
31 March 2020

Year ended
31 March 2019

1,086.53

1.64

I,088.27

19

20

21

22

23

z4

945.56

0s.77)

49.77

19.04

3,88

57.91

1,060.39

27.44

27.44

25

25

8.96

(0.86)

19.78

(o.os)

0.01

19.75
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542
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Poputar Auto Deaters Private Limited, Ernakutam
Cash Flow Statement as at 31 March 2020

(Att amounts in INR miltions)
As at

3l March 2020

21.42

As at
31 March 2019

27.88
Cash flows from operating activities
Profit before tax
Adjustments for
Finance costs
lnterest income
Gain on sate of property, plant and equipment (net)
Depreciation and amortisation
Operating profit before working capitat changes
(lncrease),/ Decrease in Trade receivables
(lncrease),/ Decrease in lnventories
(lncrease),/ Decrease in Loans and Advances
lncrease / (Decrease) in Long Term Provisions
lncrease ,/ (Decrease) in Other current Liabitities
Cash generatedfrom/ (used) in operations
Taxes paid, net of refund received
Net cash generated from/ (used) in operating activities (A)

Cash flows from investing activities
lnvestments
Long term advance
lnterest received
Purchase of property, p[ant and equipment
Proceeds from sate of property, ptant and equipment
Net cash used in investing activities (B)

Cash ftows from financing activities
lnterest paid
Secured loans availed, net
Payment of [ease tiabil.ities
Net cash generated from financing activities ( C )
Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year
(referto note 8 and 9- Cash and bank batances)

The notes referred to above form an integraI part ofthe financiaI statements
As per report of even date attached

.9

_(4aq9_

(0.6e)
(2.74)

1.35

00.46)
0.07

(1?,.47)

(26.es)

99.78
(14.32)
58.51
(0.8s)
20.58
19.73

for and on behatf of the Board of Directors of
Popular Auto Dealers Private Limited
CIN : U501 01 KL2005PTC01 8670

Director

26.95
(1.3s)
(0.07)
23.46

19.04

0.02)
(0.26)
3.88

70.41 49.52
(98.27)
(0.86)
(6.4s)
0.38

(1e.3e)
(s8.e6)

7.14
(o.27)

32,.94

(11.64)

11.58

(0.06)

(0.4s)
(3.47)
1.02

(7.28)
o.28

(e.eo)

08.62)
29.51

10.99

1.03

19.55
20.s8
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As at 1 ApriL 2018 3.61

Changes in Equity share capitaI 1.47

As at 31 March 2019 5.r0
Changes in Equity share capitaI
As at 31 March 2O2O 5.10

Popu[ar Auto Deaters Private Limited, Ernakulam
Statement of changes in Equity

(ALL amounts in INR mil.tions)

A. Amount

B. Other

Balance as at 31 March 2019 31.45 99.48 (0.04) 136.89
lnd As Adiustment on account of lease
TotaI comprehensive income for the year

Profit for the year
Other comprehensive income

4.88

16.13

4.88

(0.60)
16.33
(0.60)

TotaI comprehensive income 16.33 (0.60) 15.73

Balance as at 31 March 2020 37.45 110.93 (0.64) 147.74

The description of the nature and purpose of each reserve within equity is as fottows:
'l Securities Premium

Represents premium arising out of issue of 14,704 Equity shares of Rs.100/- each at a premium of Rs.2,547 during the FY

2018-19.

2 Retained earninss
Represents accumutation of retained earnings of eartier years

er report even date attached

for and on behatf of the.Board of Directors of
Popular Auto Dealers Private Limited
CIN : U50101K12005PTC018670

A. S.

Ptace : Kochi
Date :

B.Com FCA

ANT 6?///3980

p John K Paul
Director
DIN: 00016513DIN: 00018

Reserves and surptus
Items of other

Comprehensive
lncome

Particutars
5ecurities
premium

Retained
earnings

Remeasurement of net
defined benefit

tiabil.ityl (asset),net of
tax

TotaI other Equity
attributable to

Equity hol.ders of the
Company

Batance as at 3l March 2018 79.70 79.70
TotaI comprehensive income for the year

Profit for the year
Other comprehensive income

57.23
(0.04)

37.45 19.78
(0.04)

TotaI comprehensive income 37.q5 19.78 (0.04) 57.19

Balance as at 3l March 2019 37.45 99.48 (0.04) 136.89



Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in INR millions)

1.1 Companyoverview

Poputar Auto Deaters Private Limited ('the Company') was incorporated in 2005 as a Private
Limited f ompany. The Company is engaged in the business of sate of automobite spare parts and
accessories and canvassing of auto [oans and insurance policies. The Company is headquartered
in Kochi, lndia and has operations in Kera[a and Karnataka.

1.2 Basis of preparation

A. Statement of comptiance

B.

C.

D.

The Company is a subsidiary of Poputar Vehicles and Services Limited whose financial
statements are prepared in accordance with Companies (lndian Accounting Standard) Ru[es
2015 notified under section 133 of the Companies Act 2013 (the Act), as amended and other
relevant provisions of the Act. Consequentty, these financial statements are prepared in
accordance with Companies (lndian Accounting Standard) RuLes 2015. Further, being a subsidiary
of an untisted public company, this Company is also deemed to be an untisted pubtic company.

Details of Company's accounting policies are included in Note 1.3.

FunctionaI and presentation currency
These financiaI statements are presented in lndian Rupees (lNR), which is also the Company's
functionaI currency. At[ amounts are presented in lndian Rupees in mittions, unless otherwise
stated.

Basis of measurement
The financial statements have been prepared on the historical cost basis except for cases
wherever fair vatue is app[icab[e.

Use of estimates and judgements
ln preparing these financiaI statements, management has made judgements, estimates and
assumptions that affect the apptication of accounting poticies and the reported amounts of
assets, LiabiLities, income and expenses. ActuaL results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospective[y.

Judgments

lnformation about ludgments made in appl.ying accounting poticies that have the most
significant effects on the amounts recognized in the financial statements. Basis of preparation
(continued)

1.3 Significant accounting poticies

1.3.1. Property, ptant and equipment
i. Recognition and measurement

Items of property, plant and equipment are measured at cost, which inctudes capitalized
borrowing costs, [ess accumutated depreciation and accumuLated impairment [osses, if any
Cost of an item of property, p[ant and equipment comprises its purchase price, including import
duties and non-refundab[e purchase taxes, road tax after deducting trade discounts and



Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(Atl amounts in INR millions)

rebates, any directty attributable cost of bringing the item to its working condition for its
intended use and estimated costs of dismantting and removing the item and restoring the site
on which it is located.
The cost of a setf-constructed item of property, ptant and equipment comprises the cost of
materials and direct labour, any other costs directly attributabte to bringing the item to working
condition for its intended use, and estimated costs of dismantting and removing the item and
restoring the site on which it is [ocated.
lf significant parts of an item of property, p[ant and equipment have different usefu[ lives, then
they are accounted for as separate items (major components) of property, p[ant and equipment.
Any gain or loss on disposaI of an item of propefi, plant and equipment is recognized in profit or
toss.

Advances paid towards the acquisition of fixed assets, outstanding at each ba[ance sheet date
are shown under other non-current assets. The cost of fixed assets not ready for its intended
use at each batance sheet date are disclosed as capitaI work-in-progress,
Borrowing costs directty attributabte to the acquisition, construction or production of those
fixed assets that necessarity take a substantiaI period to get ready for their intended use, are
capitatized. Other borrowing costs are accounted as an expense in the statement of profit and
[oss.

ii. Subsequentexpenditure

Subsequent expenditure is capitalized onty if it is probabte that the future economic benefits
associated with the expenditure wil.l.fl.ow to the Company.

!t!. Depreciation
Depreciation is catcutated on cost of items of property, plant and equipment less their
estimated residual vatues over their estimated useful lives using the straight-line method,
and is generatty recognized in the profit or [oss. Leasehotd improvements are amortized
over the usefuI tives of assets.
The estimated usefu[ lives of items of [ant and are as fotlows:e

1.3.2 lntangible assets:
lntangibles assets are stated at cost less accumu[ated amortization and impairment.
lntangibte assets are amortized over their respective individuat estimated useful' lives on a
straight-Line basis, commencing from the date the asset is availabte to the Company for its
use and is included in amortization in profit or loss, The estimated usefu[ lives are as fotlows:

Ctass ofAssets Previous Life Revised Life
Bu itdine 60 60
P[ant and Machinery 15 15

ElectricaI Equipments 10 10

Office Equipments 5 5

Computer and Accessories 3 3

Motor Car I I
Motor Cycte 10 10

Furniture and Fittings 10 10

Software 3 3

Toots & Equipments 15 15



Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in NR millions)

Ctass of assets Years
Softwa re 3

Amortization method, usefu[ lives and residuaI values are reviewed at the end of each financial
year and adlusted if appropriate.
Subsequent expenditure is capitatized onty when it increases the future economic benefits
embodied in the specific asset to which it retates. Att other expenditure is recognized in profit or
loss as incurred.

1.3.3 Emptoyeebenefits

Sh ort-ter m e mp loy e e benefits

Emptoyee benefits payabte whotly within twe[ve months of receiving emptoyee services are
classified as short-term employee benefits. These benefits include sataries and wages, bonus
and ex-gratia. Short-term employee benefit obtigations are measured on an undiscounted basis
and are expensed as the related seruice is provided. A tiabil.ity is recognized for the amount
expected to be paid e.g., under short-term cash bonus, if the Company has a present legaI or
constructive obtigation to pay this amount as a resu[t of past service provided by the employee
and the amount of obligation can be estimated reliabLy.

P ost- emp loy ment be nefits

D ef i ned co ntributi on p la ns

A defined contribution ptan is a post-emptoyment benefit plan under which an entity pays
fixed Contributions into a separate entity and witl have no legaI or constructive obtigation to pay
further amounts, The Company makes specified monthly contributions towards Covernment
administered provident fund scheme, 0btigations for contributions to defined contribution ptans
are recognized as an emptoyee benefit expense in profit or loss in the periods during which the
retated services are rendered by emptoyees.

Prepaid contributions are recognized as an asset to the extent that a cash refund or a reduction
in future payment is avaitab[e.

The company is covered under the Group Gratuity Scheme of Life lnsurance Corporation of lndia
for future payments of Gratuity as determined on actuariaI basis by LIC of lndia, The contribution
is debited to gratuity payab[e.

Defined benefit plons

A defined benefit ptan is a post-emptoyment benefit ptan other than a defined contribution p[an.
The Company's net obtigation in respect of defined benefit ptan is catcutated by estimating the
amount of future benefit that employees have earned in the current and prior periods and
discounting that amount.

The catculation of defined benefit obligation is performed annualty by a quatified actuary using
the projected unit credit method.

Re-measurements of the net defined benefit LiabiLity, which comprise actuariaI gains and Losses
are recognized in other comprehensive income (OCl). The Company determines the net interest
expense on the net defined benefit tiability for the period by appl.ying the discount rate used to

;t0
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Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in INR millions)

measure the defined benefit obtigation at the beginning of the annual period to the then-net
defined benefit liabiLity, taking into account any changes in the net defined benefit tiabitity
during the period as a result of contributions and benefit payments. Net interest expense and
other expenses retated to defined benefit ptans are recognized in profit or [oss.

Other long term employee benefits

The Company's net obtigation in respect of [ong-term employee benefits other than post-
employment benefits is the amount of future benefitthat employees have earned in return for
their service in the current and prior periods;that benefit is discounted to determine its present
vatue, and the fair vatue of any retated assets is deducted. The obl.igation is measured on the
basis of an annuaI independent actuariaI vaLuation using the projected unit credit method. Re-
measurement gains or losses are recognized in profit or loss in the period in which they arise.

1.3.4 Provisions (other than for employee benefits)
A provision is recognized if, as a result of a past event, the Company has a present [ega[ or
constructive obligation that can be estimated retiabty, and it is probab[e that an outflow of
economic benefits wil.l. be required to settte the obligation. Provisions are determined by
discounting the expected future cash flows (representing the best estimate of the expenditure
required to settle the present obligation at the balance sheet date) at a pre-tax rate that
ref[ects current market assessments of the time value of money and the risks specific to the
LiabiLity. The unwinding of the discount is recognized as finance cost. Expected future operating
losses are not provided for.
A contract is considered to be onerous when the expected economic benefits to be derived by the
Company from the contract are lower than the unavoidable cost of meeting its ob[igations
under the contract. The provision for an onerous contract is measured at the present value of
the lower of the expected cost of terminating the contract and the expected net cost of
continuing with the contract. Before such a provision is made, the Company recognizes any
impairment loss on the assets associated with that contract.

1.3.5 Revenue
Revenue on sate of vehicles, spare parts and accessories is recognized when the risk and rewards
are transferred to the customer and is accounted net of GST and trade discounts, if any.
Commission income is recognized when services are rendered and in accordance with the
commlssion aBreements.

Discounts and incentive income is recognized when the services are rendered and as per the
retevant scheme/ arrangement with the service receiver. Trade discounts from
principat/manufacturer are a[so grouped under discounts/incentives. ln respect of other heads of
income, the Company fo[[ows the practice of recognizing income on an accruaI basis.

lnd-AS 115 was effective from 1 Apri[ 2018. The effect of adoption of this standard is insignificant.

1.3.6 lnventories
lnventories are vatued on the basis of cost or net realizable vatue, whichever is less

Cost for this pu rpose is arrived at as fottows:

Maruti Spares & Accessories, Akzo Nobel. products and Ashok LeyLand Spare pafts are
vatued at Cost on FIFO basis.

TATA Spares, Axalta products, Shetl products are vatued at Weighted Average basis.

a

a



1.3.7

Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in NR millions)

lmpairment
i) lmpairment of fi nanciaI instruments
The Company recognizes loss attowances for expected credit tosses on financial assets
measured at amortized cost.
At each reporting date, the Company assesses whether financiaI assets carried at amortized cost
are credit impaired. A financiaI asset is'credit impaired'when one or more events that have a
detrimentaIimpacton theestimatedfuturecashflowsofthefinanciaIassethaveoccurred.
Loss altowances for trade receivables are always measured at an amount equaI to lifetime
expected credit Losses. Lifetime expected credit tosses are the expected credit losses that
resutt from atL possible defautt events overthe expected Life of a financiaI instrument.
ln atl cases, the maximum period considered when estimating expected credit [osses is the
maximum contractuaI period over which the Company is exposed to credit risk.
Measurement of expected credit losses
Expected credit [osses are a probabil,ity weighted estimate of credit [osses. Credit losses are
measured as the present value of a[[ cash shortfa[ls (i.e. the difference between the cash flows
due to the Company in accordance with the contract and the cash ftows that the Company
expects to receive).
Presentotion of allowonce for expected credit tosses in the balance sheet
Loss altowances for financia[ assets measured at amortized cost are deducted from the
tross carrying amount of the assets.
Write-off
The gross carrying amount of a financiaI asset is written off (either partial.l.y or in fu[t) to the
extent that there is no reatistic prospect of recovery. This is generatty the case when the
Company determines that the debtor does not have assets or sources of income that coutd
generate sufficient cash ftows to repay the amounts subiect to the write off
ii) lmpairment of non- financiatassets
The Company's non-financiaI assets, other than inventories and deferred tax assets, are
reviewed at each reporting date to determine whether there is any indication of impairment. lf
any such indication exists, then the asset's recoverabte amount is estimated.
For impairment testing, assets that do not generate independent cash inftows are grouped
together into cash-generating units (CGUs). Each CGU represents the smattest group of
assets that generates cash inflows that are largety independent of the cash inftows of other
assets or CCUs,

The recoverabte amount of a CCU (or an individual asset) is the higher of its value in use and its
fair value [ess costs to se[t. Vatue in use is based on the estimated future cash ftows, discounted
to their present va[ue using a pre-tax discount rate that reftects current market assessments of
the time vatue of money and the risks specific to the CGU (orthe asset).
An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its
estimated recoverabte amount. lmpairment losses are recognized in profit or loss.

ln respect of assets for which impairment loss has been recognized in prior periods, the Company
reviews at each reporting date whether there is any indication that the loss has decreased or
no longer exists. An impairment loss is reversed if there has been a change in the estimates
used to determine the recoverabte amount. Such a reversa[ is made onty to the extent that the
asset's carrying amount does not exceed the carrying amount that woutd have been
determined, net of depreciation or amortization, if no impairment loss had been recognized

1.3,8 lnd AS 116 - Leases
lnd AS 1'16 has reptaced existing leases standard with effect from 01.04.2019,|nd AS 17 Leases (lnd
AS 17) and sets out the principles for the recognition, measurement, presentation and disclosure of
[eases for both [essees and [essors. lt introduces a single, on-batance sheet lessee accounting
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Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in INR millions)

mode[ for lessees. A lessee recognizes present value of the lease payment (discounted using
incremental borrowing rate) as right-of-use asset representing its right to use the undertying
asset and a lease Liabil.ity representing its obtigation to make lease payments and lease rent
expense wit[ be reptaced with the amortization of right-of use-asset and interest accrued on lease
tiabiLity. The standard atso contains enhanced disctosure requirements for lessees and witl have
consequentiaI impact on cash flows categories as we[[. The new standard substantially carries
forward the [essor accounting requirements in lnd AS 17.

The Company has apptied the provisions of this standard only in respect of those lease
agreements other than short term leases. Where the non-cancettabte period in the lease
agreements entered into by the Company are for a period of less than one year, such leases fatl
within the meaning of short term lease as per the standard and thus quatifies for exemption as per
para 5 to I of lnd AS 116. Accordingty, this standard is not apptied for short term leases.

1.3.9 Recognition of interest income or interest expense
lnterest income other than received from banks is recognized on eftective interest rate basis and
lnterest lncome from banks are based on statement received from banks.
The 'effective interest rate' is the rate that exactty discounts estimated future cash payments
or receipts through the expected Life of the financia[ instrument to the gross carrying amount
of the fina ncia I asset or the amoft ized cost of the financia I Liabil.ity.
ln catculating interest income and expense, the effective interest rate is appLied to the gross
carrying amount of the asset (when the asset is not credit-impaired) or to the amortized cost of
the LiabiLity.

1.3.10 lncometax
lncome tax comprises current and deferred tax. It is recognized in profit or loss except to the
extent that it relates to an item recognized directly in equity or in other comprehensive income.

i. Currenttax
Current tax comprises the expected tax payable or receivabte on the taxable income or loss for
the year and any adjustment to the tax payabte or receivabte in respect of previous years.
Minimum Alternative Tax ('MAT') under the provisions of the lncome-tax Act, 1961 is recognized
as current tax in the proflt or [oss. The amount of current tax reflects the best estimate of the
tax amount expected to be paid or received after considering the uncertainty, if any, retated to
income taxes. lt is measured using tax rates (and tax [aws) enacted or substantivety enacted
by the reporting date.
Current tax assets and current tax Liabitities are offset onl.y if there is a Legal,l.y enforceabte right
to set off the recognized amounts, and it is intended to reatize the asset and settte the
tiabitity on a net basis or simuttaneousty.

ii. Deferred tax
Deferred tax is recognized in respect of temporary differences between the carrying amounts of
assets and Liabil.ities for financial repofting purposes and the corresponding amounts used
for taxation purposes. Deferred tax is atso recognized in respect of carried forward tax losses
and tax credits.
Deferred tax assets are recognized to the extent that it is probabte that future taxab[e profits wit[
be avai[ab[e against which they can be used. The existence of unused tax losses is strong
evidence that future taxable profit may not be availabte. Therefore, in case of a history of
recent losses, the Company recognizes a deferred tax asset onty to the extent that it has
sufficient taxabte temporary differences or there is convincing other evidence that sufficient
taxabte profit wiLl. be available against which such deferred tax asset can be reatized. Deferred
tax assets - unrecognized or recognized, are reviewed at each reporting date and are
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Popular Auto Dealers Private Limited
Notes to the financial statements (continued)

(All amounts in INR millions)

recognized/ reduced to the extent that it is probab[e/ no longer probable respectively that the
related tax benefit wiLl be reatized.

Deferred tax is measured at the tax rates that are expected to appl.y to the period when the
asset is reatized or the Liabitity is settted, based on the taws that have been enacted or
substantivelyenactedbythereporting date.Themeasurementof deferredtaxreftectsthetax
consequences that woutd fottow from the manner in which the Company expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and Liabitities are offset if there is a Legatty enforceabte right to offset
current tax LiabiLities and assets, and they retate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to settte
current tax liabilities and assets on a net basis or their tax assets and LiabiLities witl be reatized
simultaneousty.

1.3.11 Borrowing cost
Borrowing costs are interest and other costs incurred in connection with the borrowing of funds.
Borrowing costs directty attributabte to acquisition or construction of an asset which necessari[y
take a substantiat period of time to get ready for their intended use are capitatized as part of the
cost of that asset. Other borrowing costs are recognized as an expense in the period in which
they are incurred.

1.3.1 2Earnings,/toss per share
The basic earnings/loss per share is computed by dividing the net profit / (l.oss) after tax for
the year attributabte to equity sharehotders by the weighted average number of equity shares
outstanding during the year.
The number of shares used in computing diLuted earnings per share comprises the weighted
average number of shares considered for deriving basic earnings per share and atso the
weightedaveragenumberof equity shares that coutd have been issued on the conversion of
at[ dilutive potential equity shares. Dilutive potential equity shares are deemed convefted as of
the beginning of the period untess issued at a later date. ln computing ditutive earning per share,
on[y potentiaI equity shares that are ditutive i,e. which reduces earnings per share or increases
loss per share are included.

1.3.1 3 Cash-flow statement
Cash flows are reported using the indirect method, whereby net profit before tax is adlusted for
the effects of transactions of a non-cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from regutar revenue generating, investing and
financing activities of the Company are segregated.

1.3.14 Cash and cash equivatents
Cash and cash equivatents comprise cash at bank and on hand and short-term deposits with
an original maturity of three months or less which are subject to insignificant risk of changes in
value

D
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Popular Auto Dealers Private Limited, Ernakutam
Notes to the financial statements (continued)

(At[ amounts in INR mil.l,ions)
2 Property, plant and equipment

Particulars
Furniture

Buildings and
fixtures

Ptant and
Equipment

Computer
Equipment

Office
equipment

Motor
Vehicles

Total

Gross carrying value

Balance at l April.2019
Ad d itions,/(tra nsfe rs)
D isposa Is
Balance at 31 March 2020

Accumulated Depreciation
Batance at 1 April.2019
Depreciation for the year
Disposats
Batance at 31 March ZO2O

Carrying amounts (net)

At 3'l March 2020

At 31 March 2019

1.37 22.45

't.37 17.05

5.40
0.22 2.'t3

1.13

0.38
0.07

10.80
3.86
0.0'l

31.95

10.46

0.01

o.22 3.26 o.45 14.55 42.40

0.07
0.02

4.75
2.56

0.04
0.02

1.08

0.97
0.15

0.09
3.34
1.84

0.01

9.45
5.50

0.0'l
0,09 7.32 0.05 2.05 o.24 5.17 14.94

1.28 15.13 0.15 1.21 o.21 9.48 27.47

1.30 12.29 0.19 1.05 0.23 7.44 22.51



Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)

(Alt amounts in INR mill,ions)

3 lnvestments
Non-current investments, unquoted
lnvestments in equity instruments of subsidiaries(ot cost)
lnvestment in subsidiaries

equity shares of Rs. 10 each)
Less: Provision for diminution in value of investment

lnvestment in MutuaI Funds

Note 1 : Details of lnvestments in mutuaI fund units

The balances held in mutual fund as on March 2O2O and March 31 2019 is as follows

4 Loans
Non Current
Rent and other deposits
Dues from retated party
Less: Provision for doubtfuI advance

15.84
5 Otherassets

Non-current
Prepayments
Disputed Taxes

1.63

Current
Prepayments
Batance with statutory / government authorities
Advance to staff
Payment to vendors for suppLy of goods and services

10.50
12.13

6 lnventories
(Val.ued at lower of cost and reatisab[e vatue)
Spares and [ubricants
Coods in Transit- Spare

203.61
7 Trade receivables

Current
Considered good - secured
Considered good - Unsecured

(a) Which have significant increase in Credit Risk
(b) Credit impaired
Less:At[owance for expected credit [oss
(c) Others

Net trade receivabtes

As at
31 March 2O2O

As at
31 March 2019

0.10

0.45
0.55

14.00

0.r 0

14.10

1.45

1.45

2.80
0,18

0.02
1.86

4.86
6.3r

124.75

78.00
202.75

16.25

6.20
(6.20)

98.23
114.48

6.16

0.07
1.96

1.88

10.07

lo.o7

10.51

0.10
(0.10)
1.24

1.24

'r6.84

0.10
(0.10)

1.62

0.01

1.65

4.43
0.06
4.36

190,22
13.39

47.77

11.36

(11.36)

164.98

8 Cash and cash equivalents
Batance with banks

- in current accounts
- in deposit accounts

Cash on hand
Cheques ln Hand

Cash and cash eguivalents in balance sheet
Book overdrafts used for cash management purposes
Cash and cash equivalents in the statement ofcash flows

9 Bank balances
Batance in banks as margin money

212.75

8.67

8.57

11.06

As at 31 March 2020 As at 31 March 2019Particu[ars
Units Amount Units Amount

Nippon lndia Smal.l. Cap- 40820777 4587
lClCl PrudentiaI mutuaI fund-12578573
Canara Robeco MutuaI Fund-10814884323
Aditya Birl.a 5un life MutuaI Fund -1038149498

10452
10294
4354
1007

0.28
0.33
0,33
0.30

2566
3144
1134

261

0.i0
0.13

0.11

0.11

Tota[ investments in Mutua[ Fund Units 26107 1.24 7r05 0.45

11.05

6.70
0.08
1.89



10 Share capitat

Authorised
Equity shares
Redeemabte Preference Shares of Rs 100 each

Popular Auto Dealers Private Limited, Ernakulam
Notes to the financiaI statements (continued)

(Al.L amounts in INR mitLions)
As at

3l March 2020
Numberof Amount

shares

0.060
0.005

6.00
0.50

As at
31 March 2019

Number of Amount
shares

0.060
0.00s

6.00
0.50

0.05s 5.50 0.065

lssued, subscribed and paid-up

Equity shares

Add: issued during the year
0.051 5.10

o.051 5.10 0.051

Reconcitation of shares outstanding at the beginning and at the end ofthe reporting period
Equity shares of lNR.100 eoch fully paid-up
At the beginning of the year 0.051 5.10 0.036
Add: issued during the year

5.s0

0.036
0.015

3.63

1.41

5.10

5.10

3.63

0.015 1.47

0.0s1 5.100At the end of the year 0.051

Total 0.051

Details of shareho[ders holding more than 5Yo shares of the Company
As at

3l March 2020

Equity shores of Rs.100 eoch fully paid up held by

5.10 o.051 5.10

Number 7o hotding in
ofshares the class

As at
31 March 2019

Number o/o holding in
ofshares the class

a) Popul.ar Vehictes and Services Ltd
b) Popul.ar Mega Motors lndia Pvt Ltd

0.0385
0.0125

760/o

24o/o

0.0385
0.012s

l60/o

24o/o



Popular Auto Dealers Private Limited, Ernakulam
Notes to the financiat statements (continued)

(Att amounts in !NR mittions)
As at

3l March 2O2O
As at

31 March 2019
11 Borrowings

Non-current
Secured loons
Term [oans from banks
Term loans from financiaI institutions

Current
Secured loans
Cash credit and overdraft facilities from banks
Short term loan from financiaI institution
Current maturities of tong-term borrowings

Unsecured loans
Loan from Directors
lntercorporate [oans

12 Other financiaI tiabilties
Current
Current maturities of [ong-term borrowings

Dues to retated parties
Dues to creditors for expenses and others

7.76
o.26

2.98
1.57

8.O2 4.55

135.43

36.33
4.10

30.00
10.00

11.30

38.15

2.56

215.85
4.'10

118.01

2.56
115.45

Amount inc[uded under 'other financiats tiabitities'
211.76

Note 1: Term Loan and Cash Credit from Kotak Mahindra Bank Ltd is secured by first and exctusive charge
on at[ existing and future current assets,/ movabte Fixed Assets of the company, Equitable mortgage of the
immovabte properties of the promoters / firm in which promoters are interested hetd as common
cotlateraI for the group and personaI guarantees of at[ the directors ofthe company.

Note 2: Channel Finance from Tata Capitat Financial Services Ltd is secured by charge on atl existing book
debts, and corporate guarantee of hol.ding company and personal guarantees of att the directors of the
company.

Note3: lnventoryFundingfromAxisBankLtdissecuredbypersonatguaranteesbyatttheDirectors

Note 4 : Aggregate amount of borrowings guaranteed by directors Rs. 176.12 mittions (Rs. 117.02 mittions)

Note 5: Vehicte loans are secured by hypothecation of the vehicte financed repayable in instatlment
ranging from12 to 36 months

Note 6: Channel Finance from Standard chartered Bank is secured on a[[ existing book debts, lnventory,
Corporate guarantee of Hotding Company and personaI guarantees of att the directors ofthe company

Note 7: Loan from directors are lnterest free

Note 8: Unsecured Loan from Poputar Auto Works Private Limited was sanctioned upto a timit of Rs. 4
Crores at an annual lnterest rate of 9.650/o

4.10

1.24

4.16

2.56

1.67

2.39

9.s0 6.62



Popular Auto Dealers Private Limited, Ernakulam
Notes to the financial statements (continued)

(Att amounts in INR mittions)
As at

31 March 2020
As at

31 March 2019
13 Provisions

Non-current
Compensated absences
Provision for Gratuity

Current
Compensated absences

14 Other tiabil,ities
Current
Advance from customers
Statutory dues payabte

15 Trade payables
Dues to micro and smat[ enterprises
Dues to others

0.79
2.17

0.61

1.16

2.96 1.77

0.25 0.16

0.25 0.16
3.21 1.93

1.99

1.07

1.80

1.21

3.06 3.07

108.22 113.14

108.22 113.14

Disctosures as required under the Micro, Sma[[ and Medium Enterprises Devetopment Act, 2006 ("ttre Act")
based on the information avaitable with the Company are given betow:

The principaI amount remaining unpaid to any supptier as at the end
of the year

The interest due on the principaI remaining outstanding as at the
end of the year

The amount of interest paid under the Act, atong with the amounts
ofthe payment made beyond the appolnted day during the year

The amount of interest due and payabte for the period of detay in
making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under
the Act

The amount of interest accrued and remaining unpaid at the end of
the year

The amount of further interest remaining due and payabte even in
the succeeding years, untiI such date when the interest dues as
above are actuatly paid to the sma[[ enterprise, for the purpose of
disattowance as a deductibte expenditure under the Act



Popular Auto Deaters Private Limited, Ernakutam
Notes to the financiat statements (continued)

(Al.L amounts in INR mittions)
15 Leases

The Company has adopted lnd A5'116'Leases'with the date of initiaL apptication being Aprit 1,2019. lnd A5
reptaces lnd AS 17 - Leases and retated interpretation and guidance. The Company has appLied lnd AS 116 using
the modified retrospective approach, under which the cumutative effect of initial. appLication is recognised in
the retained earnings at April. 1, 2019. As a result, the comparative information has not been restated.

On transition to lnd AS 116, the Company recognised right-of-use asset amounting to Rs.7,30,47,505(gross
btock amounting to Rs.98427313/- less retated accumutated depreciation amounting to Rs.2,53,79,808), Lease
LiabiLities amounting to Rs.7,79,27,886 and Rs.48,80,381.00 (Debit) in retained earnings as at Apri[ 1, 2019. The
group has discounted [ease payments using the appl.icabLe incrementa[ borrowing rate as at ApriLl, 2019 f or
measuring the lease tiabitity.

Foltowing are the changes in the carrying vatue of right of use assets for the period ended March 31st 2020

Particulars
Amount in INR

Mitlions
Ba[ance as of April. 1,2019

Additions
Less: Depreciation

73.05

17.33

Balance as on March 3f , 2020 55.72

The aggregate depreciation expense on ROU asset is included under depreciation and amortisation expense in
the Statement of Profit and Loss

The fottowing is the breakup of current and non-current [ease tiabitities as at March 31,202A

Particutars
Amount in INR

MitLions
Current [ease [iabilities
Non-current lease [iabilities
TotaI

14.32
49.29
53.61

The foLLowing is the movement in lease Liabil.ities during the period ended March 31, 2020

-

Particutars
Amount in INR

Mittions
Balance as on ApriL l, 2019
Additions
Add: Finance Cost accrued during the period as per IND A5 116

Less: Lease tiabiLity for the period as per rent agreement
Balance as on March 31, Z0Z0

77.93

6.19

20.51

63.51

0

+'s



Popular Auto Dealers Private Limited, Ernakutam
Notes to the financial statements (continued)

(A11 amounts in INR mittions)
Year ended

3'l March 2020

17 Revenuefromoperations
5ales spares and accessories
lncome from schemes and incentives

18 Other income
lnterest on Fixed deposits with banks
lnterest on Rent deposits
0ain on sate of property, ptant and equipment (net)
Other Non Operating lncome

19 Purchases of stock-in-trade
Spares and accessories

20 Change in inventories of stock-in-trade
Opening stock
Ctosing stock

21 Emptoyee benefits expense
Sataries and attowances
Remuneration to Director
Contribution to provident and other funds
Provision for Gratuity
Staff welfare expense

22 Finance cost
lnterest on bank borrowings
lnterest on lnter Corporate Loan

Corporate Guarantee Commission
Other borrowing costs
lnterest Expense on Lease LiabiLity

24 Otherexpenses
Rent
Discount
Transportation charges
Power, water and fueI
lnsurance
Repairs and maintenance

Buil.ding
Computer
Vehicte
Others

Communication
Advertising and sates promotion
Rates and taxes
LegaI and professionaI
Travetling a nd conveyance
Housekeeping and security
Donation and charity
Office expenses
A[[owances for expected credit [oss, net
Bank charges
Share of loss from LLP

Provision for doubtfuL advances
Provision for diminution in vatue of investment
Misce[Laneous expenses 0.10

1,319.31
95.57

Year ended
31 March 2019

1,021.90
64.73

1,086.531,474.94

0.76

0.59
0.07
0.20

0.70
432
o.26
0.36

1.62 1.54

1,344.86 94s.56
1,344.86 945.56

124.75
190.22

108.98
124.75

(6s.47) (1s.77)

54.30
0.15

4.12

0.92
3.O2

40.45
2.55
3.07
1.04
2.66

62.51

16.32
1.38

0.32
2.74
6.19

8.27
8.37

0.29
2.11

26.95 19.04

5.50
17.96

3.88

23.46 3.88

4.31
'r9.'16

10.98

1.06
1.14

0.66
0.89
1.77

2.00
1.45

2.O1

0.76
0.79

4.11

0.98
0.01

2.90
5.16

1.89

0.02
0.10

0.10
0.52

18.25

12.06
7.93

0.81

0.93

0.41

0.67
1.42
0.36
1.17

2.67

0.35
0.81

3.06
o.67
0.01

2.21

3.09
0.93

I0till
682 025

4.<

D

*
62.83 57.91

23 Depreciation and amortisation expense
Depreciation on property, ptant and equipment
Depreciation on Right-of-use Asset

49.77



Poputar Auto Deaters Private Limited, Ernaku[am
Notes to the financiat statements (continued)

(Al,l, amounts in INR mil.tions)

25 lncome taxes

lncome tax assets/(tiabil.ity)
lncome tax assets (tess provisions)
Net income tax assets,/(liabitity) at the end

Deferred tax assets/(tiabil.ities)
Deferred income tax assets

Trade receivabtes
Property, ptant and equipment and computer software
Pretiminary Expenses
lnd AS 116 adjustment
Provision for Gratuity

Total deferred income tax assets
Deferred income tax assets after set off (Refer Note betow)

Current tax
Deferred tax

Income tax expense for the year reconciled to the accounting profit:

Profit before tax
lncome tax expense

Current tax
Deferred tax

Profit after tax
lncome tax rates
lncome Tax expense
Admissibte Expenses
lnadmissib[e Expenses
lnd AS Adjustments
lncome tax expense recognised in profit or toss

As at
31 March 2020

4.81

As at
31 March 2019

2.52
4.8't 2.52

2.88
1.01

0.002
1.99

0,04

1.72

0.91

0.003

o.32
5.92 2.95

Deferred tax assets and deferred tax [iabilities have been offset wherever the manatement has a legatty
enforceabte right to set off current tax assets against current tax liabil.ities and where the deferred tax assets and
deferred tax Liabitities retate to income taxes levied by the same taxation authority.

ln assessing the reatizabitity of deferred tax assets, the management considers the extent to which, it is probabte
that the deferred tax asset wiLl be realized. The ultimate rea[ization of deferred tax assets is dependent upon the
generation of future taxabte profits during the periods in which those temporary differences and tax loss carry-
forwards become deductib[e.

Deferred tax asset in respect of unused tax have not been recognized on account of historical losses and
unfavourabte cashftow for a protonged period by the Company.

As at As at
31 March 2020 31 March 2019

lncome Tax expense recognised in Profit and Loss

5.92

7.85
(2.76)

2.95

5.09

21.42

7.85
(2.76)

27.48

8.96
(0.86)

16.33

25.17o/o

4.11

(2.08)
4.95
0.87

19.78

27.82o/o

7.76
(1.07)

2.27

0.004

_____________1.8L ___________E.eE_

atil

o{
+ '0

8.96
(0.86)

8.10
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Poputar Auto Dealers Private Limited, Ernakutam
Notes to the financial statements (continued)

(Al,l, amounts in INR mittions)

Liabitities and commitments
Particutars As at

3l March
zo20

As at
3l March

2019

Conti ngent tiabil,ities
Ctaims against the Company not acknowtedged as debts

Disputed tax
0.04

Ctaims by Principat Parties '1.18 1.18

Bank Guarantees 100.50 93.50

Capital. contribution committed by the company 1.35 7.35

Total 109.07 102.03

Estimated amount of contracts remaining to be executed on capitaI account

rate

et of advan and not provided for



Poputar Auto Dealers Private Limited, Ernakulam
Notes to the financiat statements (continued)

(At[ amounts in INR mil.l.ions)

27 Earnings/(toss) per share (Amount in INR)

A. Basic earnings/([oss) per share

The catculation of profit/toss attributable to equity share hotders and weighted average number of equity
shares outstanding for the purpose of basic earnints per share catcutations are as fo[[ows:

Net attributable to share holders

B. Dil.uted earnings,/(toss) per share

The calcutation of profit,/toss attributabte to equity share holders and weighted average number of equity
shares outstanding, after adjustment for the effects of al.l. diLutive potentiaI equity shares is as fottows:

Net attributable to share holders dituted

number of shares

28 Auditors'remuneration under and net of

Particutars As at
31 March 2020

As at
31 March 2019

As Auditor
Statutory audit 0.16 0.16

Tax audit 0.03 0.03
ln other capacitv
Other matters 0.18 0.30

0.37 0.49

29 ln assessing the recoverabitity ,/ impairment of investments, receivabtes and other advances which are
outstanding as on the date of Batance 5heet, the Company has considered internaI and externaI information
upto the date of approval of these financiai statements inctuding credit reports and economic forecasts.
Based on current indicators of future economic conditions, the Company expects to recover the carrying
amount of these assets, Further, the Company does not anticipate any additionaL l.iabil.ities than what is
disclosed in the Batance Sheet upto the date of approval of these financial statements. The impact of the
gl.obat heatth pandemic may be different from that estimated as at the date of approval of these financial
resutts and the Company wit[ continue to ctosety monitor any materia[ charges to future economic conditions.

ir

Particutars As at
31 March 2020

As at
31 March 2019

Profit for the vear, attributable to the eouitv share ho[ders 1,57,27,679 1,97,46.582
ii) Weishted averaEe number of equity shares (basic)

0pening batance 51,034 36,330
Effect of fresh issue of shares for consideration other than cash 81

Weighted averaBe number of equity shares of INR 100 each for the year
51,034 36,411

Earnings ,z (toss) per share, basic 308 542

Particutars As at
31 March 2020

As at
31 March 2019

Net profit for the Vear, attributabte to the equitv share ho[ders 1,57,27,679 1,97,46,582
lnterest expense of computsori[v convertibte preference share
Net Profit for the vear, attributable to the eouitv share holders 1,57,27,679 1,97,46.582

Weighted averate number of equity shares of INR 100 each for the year
(basic) 51,034 36,4i1
Weighted average number of equity shares of INR 100 each for the year
(dituted) 51,034 36,411

Earnings / (Loss) per share, dil.uted 308 542
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Popular Auto Deaters Private Limited, Ernakutam
Notes to the financiat statements (continued)

(At[ amounts in INR mil.tions)

30 Emptoyee benefits
A Defined contribution plan

The company makes contributions, determined specified percentage of employees sataries,in respect of quatifying emptoyees
towards provident fund and other funds which are defined contribution ptans.The company has no obligation other than to make
specified contributions.The contributions are charged to the statement of profit and loss as they accrue.

Defined Benefit Plan
The company operates certain post-emptoyment defined benefit plan which is provided for based on actuarial vatuation carried out
by an independent actuary using the proiected unit credit method.The company accrues gratuity as per the provisions of the
Payment of Gratuity Act,1972('6ratuity Act')

Based on an actuarial valuation obtained in this respect,fotlowing tabte sets out the status of the benefit plan and the amounts
recognised in the company's standatone financial statements as at ba[ance sheet date.

Reconciliotion

Reconciliation of net defined benefi t (assets)/tiabil.ity

i)Reconciliation of present volues of defined benefit obligotion
The fottowing table shows a reconcitiation from the opening balances to the ctosing batances for net defined benefit
(asset)/Liabitity and its components

Reconcitiotion volue lon assets

C

fi
a^

0+

?qrr
0lsa-o€

Particulars As at
31 March 2020

As at
31 March 2019

Defined Benefit Plan
Plan Assets
Net Defi ned benefit l,iabitity/(Asset)
Liabil.ity for compensated absences
Tota[ employee benefit taibitity
Non-current defined benefit Liabil.ity
Current defined benefit Liabitity
Other current assets(Batance with Life lnsurance Corporation -Gratuity Fund (Net))

6,44
4.28
2.16
1.04
3.20
2.95

0.25

5.01

3.84
'1.17

o.71
1.94
1.78

0.16

Particutars Year ended
3l March 2020

Year ended
3l March 2019

Defined benefit obligation as at the beginning ofthe year
Current service cost
Past service cost
lnterest cost
Benefits paid

Re-measurements
Actuaria[ 6ain/(l.oss) recognised in other comprehensive income
-changes in financiaI assumptions
-changes in Demographic assumptions
-changes in experience over the past oeriod

5.01

o.9z

0.32
(0.08)

(0.62)
(0.1e)

1.08

0.81

4.01
0.29
(0.21)

0.14

(0.0e)
Defined benefit obtigation as at the end of the year 6.44 5.01

Particutars Year ended
31 March 2020

Year ended
31 March 2019

Plan assets at the beginning of the year
Contributions paid into the plan
Benefits paid

lnterest income
Re-meosurements
- changes in demographic assumptions
- return on ptan asset
Balance at the end of the year

3.84
0.76

(0.08)

0.29

(0.s3)

4.24

3.84
(0.21)

0.20

0.01

3.84
Net defined benefit Liabititv 2.15 1.17



Particulars Year ended
31 March 2020

Year ended
31 March 2Ol9

Current service cost
Past service cost
Net interest on net defined LiabiLity
Employer Contribution
Net sratuitv cost

o.92

0.04
(0.20;

0.20

0.81

1.69

0.08
(1.47)

1.11

E

Poputar Auto Oealers Private Limited, Ernakulam
Notes to the financiaI statements (continued)

(At[ amounts in INR mittions)
31 Emptoyee benefits (continued)
D Expenses recognised in the standalone statement of profit and loss

ised in the standalone statement of and loss

Plan Asset
Plan asset ses of the

The Company makes annuat contribution to the Life lnsurance Corporation of lndia ( 'LlC') of an amount advised by LlC. The
Company was not informed by LIC of the investments made by them or the break up of the plan assets into various type of
investments.

Defined Benefit Obligation
(i) Actuarial. Assumptions

The foltowing are the principaI actuariaI assumptions at the reporting date (expressed as weighted average)

The weighted averate assumptions used to determine net periodic benefit cost as set out betow;

Assumptions regarding future mortatity experience are set in accordance with the standard tabLe - IALM 2012-14 (Uttimate). The
Company assesses these assumptions with its projected long-term plans of trowth and prevatent industry standards. The
discount rate is based on prevaiting market yietds of government securities.

6ratuity is appticabte only to emptoyees drawing a satary in lndian rupees and there are no other foreign defined benefit gratuity
plans.

(ii) Sensitivity analysis
Reasonabty possibte chantes at the reportint date to one of the actuariaI assumptions, holding other assumptions constant, woutd
have affected the defined benefit obtigation by the amounts shown betow:

Particutars 3'l March 2018 3l March 2017

Mortality (increase in expected
lifetime by 1 year)

DBO increases by
Rs.41

DB0 increases by Rs.23

Atthough the analysis does not take account ofthe futt distribution ofthe cash ftows expected under the ptan, it does provide an
approximation of the sensitivity of the assumption shown.

F

Particulars Year ended
31 March 2020

Year ended
3l March 2019

Actuaria[ (8ain),2 toss on defined benefit obtigation
Return on ptan asset exctuding interest income
Net eratuitv cost

0.85

0.85

0.05

0.0s

Particutars Year ended
31 March 2020

Year ended
31 March 2019

Funds managed bv Life lnsurance Corporation of lndia 4.28 3.84

Particulars Year ended
31 March 2020

Year ended
31 March 2019

Discount rate
Satary growth rate
Attrition rate

Weishted averaRe duration of defined benefit obtisaiton

6.40o/o

7.OOo/o

20o/o p.a
withdrawaI rate

at at[ ages

3.77 vears

7.OOo/o

10.00%
'160/o p.a

withdrawat rate
at a[[ ages

5.2 years

Particulars As at 3'l March 2020
lncrease Decrease

As at 31 March 2019

lncrease Decrease
Discount rate (0.5% movement)
Future satary growth (0.57o movement)

0.e:;
i.89

1.91

(1.81)
(2.s3)

2.58
2.67

Q.48)



Poputar Auto Deaters Private Limited, Ernakutam
Notes to the financiaI statements (continued)

(All. amounts in INR miLLions)

32 Retatedparties
l. Names of reloted porties and description of relotionship:
(a) Entity having significant ihftuence over the company

Poputar Vehictes and Services Limited
(b) Subsidiaries and step down subsidiaries

Kuttukaran Pre Owned Cars Private Limited
(c) Associates

Poputar Mega Motors lndia Private Limited
Vision Motors Private Limited
Poputar Auto Works Private Limited
Kuttukaran Trading Ventures
Keracon Equipments Private Limited

(d) LLP in which company is a partner
Avita lnsurance Broking LLP

- Key management personnel and their rel.atives (KMP)

Mr. Naveen Phitip, Director
Mr. John K Pau[, Director
Mr. Francis K Paul., Director

ll. Related party tronsactions:
The Com an has entered into the fo[[owi transactions with retated rties

Rent

and maintenance

Reimbursement of

Purchase of fixed assets

[oan

Guarantee Commission Paid

lnterest on lnter

Remuneration

Share of Loss from LLP

Particutars Year ended
3l March 2020

Year ended
3l March 2019

Revenue from ns
Poputar Vehictes and Services Limited
Popu[ar Mega Motors (lndia) Private Limited
Vision Motors Private Limited
Keracon Equipments Private Limited

[ar Autoworks Private Limited

168.02
0.30

31.90

37.17

0.96

138.13

0.41

21.99

11.13

lar Vehictes and Services Limited 7 0,51

Poputar Vehicles and Services Limited
Poputar Mega Motors (lndia) Private Limited 0.46

0.01

0.40
0.01

Popu[ar Vehictes and Services Limited
Poputar Mega Motors (lndia) Private Limited
Vision Motors Private Limited
Keracon ents Private Limited

0.18

0.49
0.57

3.48
o.26
(0.1s)

Poputar Vehicles and Services Limited
Motors[ar Private Limited

2.30 0.78
0.02

Poputar Vehictes and Services Limited
Popu[ar Mega Motors (lndia) Private Limited
Vision Motors Private Limited

0.43
2.42
1.28

1.28

Vehicles and Services Limited
Autoworks Private Limited 40.00

rate loan
Private Limited

[ar Vehicles and Services Limited
Bank nsfer 30.00
conversion into r note No. 34Settl.ed Shares 38.92

[ar Vehictes and Services Limited 0.32 0.83

lar Vehicles and
Private Limited 1.37

Mr. N Ph Di rector

0.02nce LLP

Trade oavable
Poputar Mega Motors (lndia) Private Limited 0.80 6{!ff,

+

t

0
ilt. Batan

Loan Paid



Popular Auto Dealers Private Limited, Ernakutam
Notes to the financiaI statements (continued)

(At[ amounts in INR mil.l.ions)

ilt

!nvestment in subsidiaries

[oan

Loan from Director

to LLP

33 PreviousyearfigureshavebeenreBrouped,/rectassifiedwherevernecessarytoconformtocurrentyearpresentation.

As per our of n date attached for andon behatf of the Board of Directors of
Popul.ar Auto Deaters Private Limited
tlN : U50101K12005PTC018670

A" S.

Ptace : Kochi
Date :

r 3980

B.Com FCA /r
DIN: 00018

John K Pau[
Director
DIN: 00016513

Year ended
31 March 2O2O

Year ended
31 March 2019

Particutars

Popular Vehictes and Services Limited
Kuttukaran Trading Ventures
Vision Motors Private Limited
Popu[ar Autoworks Private Limited

9.82
0.09
3.61

0.32

3.05
0.09

utar Autoworks Private Limited 1

Kuttukaran Pre Owned cars Pvt Ltd 0.1 0.1

0.1

u[ar Autoworks Private Limited 1 00

Mr. Naveen Di rector 30.00

Avita lnsurance Broki LLP 0.01



POPULAR AUTO DEALERS PRIVATE LIMITED
GoMPUTATIoN oF DEFERRED TAX FOR TH€ YEAR ENDED 31st MARCH 2OzO

DEPRECIATION

2,35,22,325 59,20,098

DTA @ 25.168% 59,20,O99

Note 1: The Company has opted to avaiI lower tax rate under section 115BAA of the lncome Tax Act.

Consequently, the deferred tax is atso recognised at the lower rate of tax. The impact on account

of change in tax rate adopted for deferred tax computation is Rs.6,23,812.

Net DTA as on 31.03.2020

Opening DTA as on 01.04.2019

Provision for the year
Less: OCI Component of Defined Benefit
P[an

59,20,099

29,58,067

29,62,032

2,O2,851
27,59,r8r

WDV as oer Companies Act 2.74.74.604

WDV as per lT Rutes 3,14,10,238 39,95,634 10,05,621

Lease Liabitities and RoU Asset 18,94,620 19,86,918

Provision for doubtfuI debts '1,14,59,214 28,84,070

35D Disatlowance 9,000 2,265

Provision for Gratuitv 1,63,191 41,224

+ 0

0

o
:D
6-



POPULAR AUTO DEALERS PRIWE LIMITED, €RNAKULAM

ANNEXUR€-Cl

DEPRECTATION STATEMENT FOR ]NCOME TAX iURPOSES FOR THE YEAR ENDED 31St MATGh 2O2O

*Note:- AsperNotilicationNo.69/2O19Doted20-09-2019 MotorCorpurchosedonorafter23rdAugust2019butbeforelstApril2O2Oiseligiblefor
higher rate of depreciation oJ 3096.

PARTICULARS
WDVAS ON

01.04.2019
ADDITIONS DELETION5 TOTAL RATE DEPRECIATION

WDV AS ON

31.03.2020

More than
180 days

Less than
180 days

Buitd ine 6,41,495 6,41,495 1Oo/o 64,150 5,71,345

Ptant & Machinerv '1,38,026 1,38,026 15o/o 20,104 1,17,322

Office Equipments 5,10,869 45,921 22,511 5,79,367 15o/o 45,212 4,94.155

Computer & Accessories 9,96,3r9 7,97,449 3,35,473 21,29,241 4Oo/o 1,84,602 13,44,639

Motor fvcle E Motor Car 77,19,114 29,41,698 5,24,916 79,848 t,.l'1,05,880 15o/o 16,26,513 94,19,367

Motor Car* 1,95,840 3,95,840 3Oo/o 59,376 3,36,464

Furniture & FittinEs 1.57.67.210 39,60,092 't4,38,270 2,11.65.592 1Oo/o 20.44.646 1,91.20.946

Total 2.57.73,053 T1,45,166 27,17,O70 79,848 3,61,55,441 46,85.203 3,14,70,238



POPULAR AUTO DEALERS PRIVATE LTI4IIED.(UTTUKARAN CENTRE. MAMANGALAM. KOCHI. 25
STATEMENTS OF TOTAL INCOME FOR THE ASSESSMENT YEAR 2O2O-21

PA N : AAD C P 6 9 8 4 G -D-C[IACIT- 
q 

I B 3(1-)Xq c-H I

lN(ot4E F80 MluS !l\l E55

Profit after tax as per Statement of Profit and Loss

Add: lnadmissibtes
Depreciation considered separatety (exctuding depreciation on R0U asset) - Note 23
Donation - Note 24
Net Attowances for expected credit loss - Note 24
Provision for doubtful advances - Note 24
Provision for diminution in vatue of investment - Note 24
Share of [oss from LLP - Note 24
Provision for tax excluding education cess (Refer Note 5 bel.ow)
lnd AS adjustment charged to Profit & Loss (Refer Note 2 betow)
Provision for teave encashment (included under Sataries in Note 21)

Provision for gratuity - Note 21

lnterest cost as per actuariaI vatuation (inctuded in other borrowing cost - Note 22)

Less:. Admissibtes
lnterest income considered separately - Note 18

Deferred lax credited to Profit & Loss
Depreciation as per lT Rutes
6ain on sale of Property,Ptant and equipment - Note lE
Deduction u/s 35D (being Second year) - 1,/5th of Rs.l5,000
Contribution to LIC gratuity fund

INCOME FROM OTHER SOURCES

lnterest f;'om banks

Tax Due @22Vo (Ref er Note 3 below)
Add: Surcharge @ 107o

Add: Health and Education Cess G 4%

[-ess: TDS

Less: TCS

Less: Advance tax paid
15.06.2019
13.09.2019
14.12.2019
13.03.2020
Refund Due

fu POPUI.AR DEATTfiS ]ID.

-)

1,63,30,814

54,97,031
9,753

51,59,573
1,00,000
1,00,000

15,806
15,44,713

34,68,416
2,74,006
9,19,306

35,807
2,31,24,411

),94,55,225

7,56,082
27,59,181

46,85,201
75,834
3,000

7,55,509

90,34,809

lncome from Business

7,56,082
lncome from Other Sources

Taxabte lncome

68,58,830
6,85,881

75,44,11)
3,01,789

78,46,502
2,26;t24

10,909
76,09,469

10,00,000
25,00,000
40,00,000
25,00,000 1,00,00,000

23,90,531

tn P0PUnnA,I0 DEAERS (p) tTD.

3,04,20,4'16

7,56,082

3.11. 76,498

^/fr//
Dlrcctor



NOTE5

1 BonkAccountDetails
Bank Name
Account No.

Account Type
MICR

IFST CODE

5 Provision for tax added back in statement of total income is arrived as fottows:-
Provision for tax as per statement of profit and loss
[ess: Education cess as per statement oftotaI income
Provision for tax added back in statement of total income

5 Deduction under section 35D is ctaimed as per ITAT decision in 154 ITD 103.

ru P0PUIARAt T0 (P)

78,46502
3,01,789

_____1s,44J13_

fu POPUI.ARAI'TO (P} TTD.

Kotak Mahindra Bank
05922080000052
Cash credit account
682485002
KKBK000059Z

2 Ind AS to Profit & Loss

3 The Company has opted to pay tax under lower rate as per Section 115BAA of lncome Tax Act 1961. Accordingty, the rate of
tax is taken al22o/o plus applicable surcharge and cess

4 Education Cess inctuded in provision for tax and debited to P & L Account is not disattowed in line with the decision of
Rajasthan High Court in the case of CIT Vs Chambat Fertilizers and Chemica[s Ltd (lTA 52/2018 dt 31.07.2018) and decision of
Bombay High Court in the case of Sesa Gosa Limited vs JCIT (i17 taxmann.com 96)

Item Amount
tnd AS 109
Depreciation on ROU Asset - Note 23 6,11,511

Less: lnterest lncome on rent deposit (inctuded in lnterest on rent deposits - Note no.'18) 5,86,05C 45,461

Loss on accountins of mutuaI funds at Fair vatue inctuded in Other expenses - Note no.24) 4,08,716

lnd AS 1'16

lnterest Expense on lease tiabiLitv - Note 22 61.86.96s
Depreciation on ROU Asset - Note 23 1,73,33,531

Less: rent the 30,14,239

34,58,415Total


